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In New Labor Bill 


Surprise Provision in Proposed Federal Act 
Breaks New Ground by Making Unions 
Legally, Financially Liable for Unlawful Acts 


+ The principle of equality before 


Western Crop 
Outlook Better 
Rain Adequate 


(Special Correspondence) 


WINNIPEG — The Western 
crop continues to make satisfac- 


‘|tory progress. Although seeded 


x “4 —Photo by Karsh. 
The 243 men who represent Canada’s oldest and strongest invest- 
ment houses—members and associates of the 31-year-old Invest- 
ment Dealers’ Association of Canada—this week at Banff chose 
for their president James Arthur Gairdner, 54, Toronto, head of 
Gairdner & Co. and of Gairdner, Son & Co., board chairman and 
president of Davis Leather, board chairman of Dominion Malt- 
ing, vice-president and director of Dominion Woollens, director 
of Acadia Atlantic Sugar. ‘ 


Laundry Help Defy 
B.C. Over New Code 


British Columbia is today in the:midst.of a crucial test:. Will 
it enforce its new labor law, or will it bow before the de- 
fiance of a powerful group of labor organizers? The outcome 
will be significant to all Canada and, especially, to the terms of 
labor law elsewhere. 

B.C. recently enacted new legislation designed, not to.curb 
unionism, but to foster responsible unionism. 

Union responsibility, too, is the chief aim of the new federal 
labor bill, placed before Parliament this week. It attempts'to win 
labor responsibility by “deeming” a union to be a person for pur- 
poses of prosecution,..Phis would, for the first time, make unions 
legally liable for violation of contracts as companies: have been 
all along: 

But look at the B: C. test. % ; 

In‘dirett-yiolation of the new ihaeead: 28 unionized orn 
workers have called a snap strike, closed the plant, thrown 1 
non-union people out of work. They neither applied for 
tion nor waited for the government to hold a secrét, supervised |” 

vote as provided in the new law. 

The B.C. Federation of Labor which abetted the laundry 
strike has been publicly urging unions to defy the government. 
Significantly, the Federation includes several strong unions with 
vigorously pro-communist leadership. 

The Dominion and all organized labor has suffered a lot in 
recent years from the anarchism of some ruthless and short- 
sighted labor leaders. The lawlessness of the Hamilton steel 
strike, and government's failure to maintain the law and to pro- 
tect the rights and liberties of people who wanted to work, was 
a shameful betrayal of Canadian workers. 

The secret vote requirement prior to striking is the clause 
in the new B.C. legislation which has a certain variety of labor 
leaders mad. The reason is clear why these labor leaders oppose 
it; why union members above all should favor it. 

The snap, show-of-hands strike vote has been the black-jack 
which he has long found a useful weapon for the heads of union 
membership and business management. 

Union leaders can depend on well-coached minorities sweep= 
ing strike votessthrough union meetings whenever ordered to do 
so. Armed with these “strike votes,” the union leader sallies 
forth to blackmail management into compliance. The term “‘col- 
lective bargaining” becomes meaningless. It’s a straight stick-up. 

Communist objection to the B.C. law is understandable. No 
group has been:so ruthless and so effective in achieving the 
dictatorship of tight little minorities over union membership as 
a whole. 

Every union member has a big stake in a strike: his job. The. 
new B.C. law tries to restore some meaning to the term collec- 
tive bargaining. When the talking is done, and the chips are 
down, the worker is then assured that he will get a chance to 
express his opinion for or against.a strike and that his vote will 
be properly recorded. 

All Canada will watch with interest and concern what British 
Columbia does about the deliberate defiance in this laundry case, 
and also how labor reacts to the proposed federal law. 


J * - 


Communists Thrive on Apathy 


We don't think enough people are yet even half-awake to the 
menace of the cancer of communism which is rampaging through 
the vitals of our society. 

Numerically, corimunism in Canada is not very large. Neither 
was the communist party when it won power in Russia. Neither 
is the communist party in any of the countries which in recent 
months and years have fallen prey to Red Fascism. 

“If there were to be a slogan in the fight against communism, 
it should convey the thought: Uncover, expose and* spotlight | 
their activities.” So said J. Edgar Hoover, director of the FBI} 
in a statement for Newsweek magazine. 

“Our surest weapon is truth. The Communists cannot endure 
the searching gaze of public observation. Their most effective | 
work is carried on under the cloak of secrecy. Lies and deceit.,| 
are their principal tools. No trick is too low for them.” 

Hoover knows what he is talking about when he points out 
that the known, card-carrying communist isn't the only or worst 
danger. “The individual whose name does not appear on party 
rolls but who does the party's dirty work, who acts as an apolo- | 
gist for the party, and who rises in its defense and spearheads 
its campaigns is 2 greater menace. These are the ‘ ‘communist | 
sympathizers,’ ‘fellow travellers,’ and ‘communist,stooges’. . . 
Whether they be innocent. gullible or wilful makes little differ- 
ence, because they further the cause of communism and weaken ! 
« « . democracy.” 

Ontario's Premier George Drew as quoted in this column last | 
week, has frequently spoken up well and vigorously against the| 
dangers of these missionaries of a foreign despotism. These | 
people are not reformers trying to win for Canadians a. better 
life. They are salesmen of slavery, advance troops of conquest. 
They are not political organizers who — doorbells with the 
hope of getting communist majorities at election time. They are) 
skilled aperators, devising chzos, dineeniion despair and paral- 
ysis. preparations for their coup d'etat. 

Those and many other facts about communism need to be| 
made clear and urgent to the whole people of Canada, and by 
every responsible Canadian who has a platform. 


late, it has received enough rain 
and enough warm weather to 
overcome some of the delay in 
seeding operations, and to present 
a highly favorable appearance. 

More rain will be needed; in 
parts of the country, considerably 
more, if the crop is to realize its 
present potentialities. But, grant- 
ed continued good conditions, a 
heavy yield of grain is possible. 

Heavy rainfalls have for the 
most part been in those southern 
parts, particularly in Saskatche- 
wan and Alberta, which usually 
fear drought. There, on the whole 
this season’s rainfall has been 
sufficient to carry the crop along 
for a considerable period. Broadly 
speaking, it is in the. northern 
areas where so far rainfall. this 
season has been less than average. 
For the most part these are areas 
where the subsoil moisture situa- 
tion is good, as the result of heavy 
rains last fall. They could get 
along this season with less than 
average rainfall. 


U. 8. Harvest Good 


Winter wheat harvest in the 
United States is*moving steadily 
northward. Actual yields so far 
recorded in Texas and continuing 
prospects. elsewhere, make it 
probable that the total U. S. 
wheat yield will exceed 1.2 bil- 
lion bushels, Under the impact of 


New Product _ 
For Prov. Paper 


Production of machine coated 
book papers for the first time in 
Canada has begun .at the Port 
Arthur plant of Provincial: Paper 
Co., President D. W. Ambridge 
announces. Cost of installation of 
special equipment runs to about 
$600,000. 

The process permits the sale 
of first-class coated papers for 
publishing and commercial pur- 
poses at very close to the price of 
uncoated S.C. (super-calender) 
papers. This will result in sub- 
stantially wider use of the better 
type paper by many Canadian 
publishing firms. 

For the first time “coatings” 
are applied on the paper machines 
to both sides of the sheet as-a 
continuous and integrated part of 
its manufacture. Before this, coat- 
ings were applied as separate op- 
erations, frequently in different 
plants, at substantially higher 
costs. 

Ultimate annual productive 
capacity to be reached early in 
1948, when installations are com- 
pleted of all ancillary finishing 
equipment, is estimated at 27,000 
tons. This will provide a surplus 
for export over estimated domes- 
tic needs. It will be 60 to 90 days 
before this paper can be made 
generally available throughout 
Canada. 

Provincial Paper is the Cana- 
dian patent licensee of the Con- 
solidated Water Power & Paper 
Co, process in the U. S. 


Maritime Commission to Help Solve 


Problem of Replacing Obsolete Ships 


MONTREAL (Staff)—Shipping 
men here are eager to attend the 
christening of Canada’s Maritime 
Commission and to guide it in the 
footsteps of its older brother in 


the Unitcd States. 


They see attractive features in 
the U.S. example. Most important 
is the provision under which the 
| United States Maritime Commis- 
| sion can purchase obsolete ships 


| around $70 a ton. If Canada’s 
| soon-to-be-born Maritime Com- 


mission did the same, such pay- | 
ments would permit operators to 


replace ships before they become 
obsolete and uneconomical. 
Canadian shipyards would 
benefit. They would have enough 
contracts for new ships to main- 
tain a much highér level of oper- 


; ations than in the past. 


Shipping men say that, for sev- 
eral years, earnings per ship have 
been so small companies couldn't 
set aside sufficient funds for re- 


» 





the law, which business has long 
sought to have applied to trade 
unions through incorporation, has 
been achieved in another way in 
the new Industrial Relations and 
Disputes Investigation Act placed 
before Parliament this week. 

Well buried in the enforcement 
section of the proposed new fed- 
eral labor bill is this significant 
clause. It reads in part: 

“Prosecution for an offence 
under this Act may be brought 
against an employers’ organiza- 
tion or a trade union... and for 
purposes of such a prosecution, a 
trade union or an employers” or- 
ganization shall be deemed to be 
a person.” 

By making a trade. union “a 
person” for purposes of prosecu- 
tion, the bill, if it passes as it 
stands, would, for the first time 
in Canada, make unions legal 
entities before the law. 

Management-labor relations 
would become a two-way street. 
The double standards of the past 
would be eliminated. The rights 
and responsibilities, legal and 
financial, would be placed on an 
even footing for the first time. 

This section is perhaps the most 
important single provision of the 
entire bill, the rest of which pret- 
ty well follows P. C. 1003, the 
wartime measure which the new 
bill is to supplant. 

Funds Open to Penalties 

It means that the Dominion 
Government has recognized the 
submission that trade unions must 
be responsible financially and le- 

(Continued on page 2, col. 3) 
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\Power to Sue Unions Truman’s Visit to Pay Off 


In Doctoring ‘Sick World? 


OTTAWA (Staff) — It was a 
grand event last week when 
President Truman came to foreign 
soil to restate the so-called “Tru- 
man Doctrine”; nothing more. ' 

True, when the President of 
the United States got through 
with his speech, close observers 
thought it looked more like the 
Gen. Marshall doctrine for aid to 
Continental Europe, than like 
the original Truman declaration 
of last March. But much has hap- 
pened- since March and it was 
noted here with satisfaction that 
Harry Truman’s present philoso- 
phy is very much in accord with 
the views held around the East 
Block as to what is presently 
needed to doctor up a very sick 
world. 


state policy were decided. 


thing which may pay 
dends for Canada one o 
days when big. questions of. 
ther economic aid i Europe 


No doubt the Prime Minister | Franklin 


and the President found a num- 
ber of common points in their 
thinking during the three-day 
visit. But there isn’t anyone here 
who will venture even a whisper 
that high matters of immediate 


Wilgress Seen 
As Pinch-hitter 


For Robertson 


OTTAWA (Staff)—Withdrawal 
of Norman Robertson from his 
post at London for a period of at 
least four months due to illness 
may cause temporary transfer of 
Dana Wilgress from Switzerland 
and Geneva. Mr. Wilgress is ob- 
viously loath to leave Geneva at 
this critical point in the interna- 
tional trade and tariff discussions, 
but few people are available to 
put in the key London post, 

Mr. Robertson's breakdown is 
attributed to mental and physical 
exhaustion brought about by years 
of war strain at Ottawa and his 
subsequent heavy -responsibilities 
in London. He will stay in Britain 
and it is hoped that in the next 
few months he will recover 
sufficiently to resume the London 
post. 


First World Bank Debentures 
To Be Marketed Only in U. Be 


aes will be no) 


wAl & Mey 9 pa ’ 
’ £4 ea In C Canat a in ly, os wi her 
t | 1 


of 1dhig- and | 


Li rr 


$250 mittens offering 
short-term securities. 


That is the present situation. 
And the “logic” of . borrowing 
needs suggests no likelihood of 
any change. 

Canadian security houses in 
New York will doubtless partici- 
pate in the new issue but only as 
“nonresidents.” 


Reason behind this*is that al- 
most the entire need, for countries 
presently borrowing from the 
bank, is for U. S. goods or U. S. 
dollars. It is argued that it is not 
logical to borrow elsewhere at 
present. 


Another indirect reason is that 
the effective present limitation of 
the bank’s borrowing is the 
amount of the U. S. guarantee. So 
long as this condition persists, the 
likelihood of bank borrowings 
outside the United States is slight. 

By amendments to the Cana- 
dian and British Insurance Com- 


Brunning Named 
To Head Polymer 


Rowzee Manager 


OTTAWA — E. J, Brunning, 
president and general manager of 
Consumers Glass Co., Montreal, 
and until recently Coal Controller, 
has been elected president of 
Polymer Corp. E. R. Rowzee, now 
director of research and develop- 
ment and marketing, on July 1 
will become manager of Polymer. 

Owing to pressure of his duties 
as president of Abitibi Power & 
Paper Co. Ltd., D. W. Ambridge, 
C.B.E., has resigned the Polymer 
presidency, but will continue to 
serve on the directorate. 


placement. With wage levels still 
on the upgrade, the companies 
feel that prospects of large-scale 
replacements, financed out of 
earnings, would continue to be 


| out of the question. 


See Twofold Benefits 

Benefits from a Maritime Com- 
mission are said to be twofold: 
(a) Keep Canada’s merchant 
navy an up-to-date instrument 
for foreign trade and national de- 
fense (b) Level out the traditional 
boom-bust aspects of the ship- 
building industry. 

For some time, labor and man- 
agement connected with shipping 
and shipbuilding have been urg- 
ing the Government to establish 
such a commission. Mr. Howe's 
announcement is regarded in the 


‘ature of a fulfillment of a gov- 
j}ernment pledge made before the | 


1945 general elections. 

Its establishment will mean 
that shippers and exporters. can 
present their problems to a cen- 


yt 
' 


panies Act and the F onal 


Vorld Bank curl! 

vestments for insurance © com- 
panies. Accordingly Canadian 
companies will be authorized to 
buy these securities and all com- 
panies operating in Canada may 
include them in their deposits 
with the receiver-general for the 
protection of Canadian policy- 
holders. 


While it is unlikely under 
FECB regulations that Canadian 
funds could be transferred to the 
United States to buy World Bank 
sectrities, it is believed funds 
held by Canadian companies in 
the United States, under the new 
legislation, may be used for that 
purpose. Meanwhile should an 
offering be made in Canada later, 
the companies will be able to par- 
ticipate. 


Last week in Washington, John 
J. McCloy, president of the World 
Bank, told a press conference the 
proposed debentures would be 
marketed about mid-July and 
would be general obligations of 
the bank. They would be secured 
by all loans made by the bank 
rather than segregated to separate 
member nations. The $250 mil- 
lions offering, he said, would be 
about equally divided between 
long- and short-term ‘securities. 

He pointed out that as a gen- 
eral rule, the bank would issue 
only long-term obligations run- 
ning to 20 or 25 years. In the pres- 
ent instance, the amortization 
period permitted a _ short-term 
issue of 10 years maturity. 

Francis T. Ward, partner of 
Morgan Stanley & Co, has be- 
come associated with the bank to 
assist in marketing ‘initial deben- 
ture issue. 


tral authority. Canadian prod- 
ucts will be sold at a firm price 
laid down desination, As one man 
put it. “We will no longer be at 
the mercy. of foreign shipping 
companies.” 

In 1938, Canadian registered 
ships moved 12%2% of the cargo 
entered and cleared at Canadian 
ports; in -1946, 61%. Expansion of 
the merchant fleet gives Cana- 
dian exporters greater practical 
control over the cost of their 
products. Goods can now move 
C.LF. (cost, insurance, and 
freight) rather than f.o.b. (free 
on board). 

Personnel Uncertain 

Amid speculations as to who 
will head the Maritime Commis- 
sion, the name of H. J. Rahlves, 
president of the Crown-owned 
Park Steamship Co., Montreal, is 
heard. 

At Ottawa, there was no indica- 
tion as to who will be appointed. 

(Continued on page 4) 


portan ; 
should know a little more about 
Canada—and about 


That is y the big 


accomplishment: of ua week. 


|Health ~~ 
F 


OTTAWA (Statt) — “There is 
unquestionably ee fire smold- 
ering underneath sudden 
flamed fanned ‘last weak when 
press gallery man, 
suggested John Bracken might 
resign the P-C leadership and be 
replaced by George Drew. 


Everyone was quick to deny 
the story—probably for obvious 
reasons. To the extent that the 
denial scotched the idea that On- 
tario’s Drew was trying to push 
Bracken prer ier of of- 


fice, it was justified. To the ex- 


tent that \aaecbet ke idea tah 
anything very immediate . 
likely to happen, ang to be 


ably true. 
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ovt’s ‘Last Word’ 
GoldValuation? 


Doubt if Increase in Gold Price Would Relieve 
International Situation — ‘“‘Have Not” Nations 
Need $15 Billion Credit 


By KENNETH R. WILSON 

OTTAWA (Staff)—A higher world price for gold is ruled out 
here as either a wise or’a useful solution in the present “dollar 
crisis.” There is no expectation or belief that a round-the-world 
boost would be either desirable or effective in overcoming the pres- 
ent world shortage of U.S. dollars. 

While advantages would accrue largely to nations outside the 
United States, its disadvantages would fall almost directly on U.S. 
shoulders. Thus the possible repercussions in terms of Congress and 
in terms of intelligent, far-sighted U.S. economic participation in 
world affairs, might be disastrous. 


Member of Audit Bureau of Circulations 


Mr, King. 


~ Here is how top financial offi- 
J 
Inside 
News 


Maritimes in Spotlight 
Are Cariada’s three most easterly 
provinces getting their fair share 
of the Dominion’s postwar expan- 
sion? Admittediy, the Maritimes 
have economic and industrial pro- 
blems of their own—problems 
which, today, they are making 
more determined efforts than ever | 
before, to solve. The Financial 
Post mts its annual review | 
of the Maritimes (pages 25 to 40). 


Newfoundl’d Join Canada? | 


The majority of Canadians an- 
swering a Financial Post ques- 
tionnaire, consider it desirable 
that ‘Newfoundland join Canada, 
either as a 10th province, 

with Nova Scotia, New 
Brunswick and Prince Edward 


Island. in one. large Maritime | 


province. A delegation from New- 
foundland will be in Ottawa next 
week, to discuss the possibility of | 
such a union (p. 9). 


Political Pots Bubble 


The federal by-election cam- 
is in full swing in Halifax. 

* — me oe meprcrs 
a cial general election 
this. ee Alberta Liberals . will 
nam@ a new leader next week. 


ce 4} -ProvinlalRovndup .D. 


ay Y continuation of. Paecaee: leah ot 
presen 

dize a ee a ane out a 
tough and bitter general election 
campaign. — 


No one here questions the spirit 
and determination of Joh 
Bracken to. stay with. the Tender: 
ship. Of his intentions to “stay 
with it” there is little doubt. What 
is in question is his physical cap- 
acity to stand up under extended 
parliamentary pressure and be in 
shape to carry through a federal 
campaign. 


(There seems little likelihood of 
Premier King’s calling an elec- 
tion, at least until the summer or 
fall of 1948. The Prime 
is determined to outlast the 
Walpole record. After that date 
has been passed next summer, 
there will be time enough, in the 
King view, to see “what cooks.”’) 


Naturally, any discussion about 
John Bracken’s health leads to 
talk of probable successors. And 
one likely successor is pretty ff 
viously George Drew. But i 
felt here that party strategists 
are far from convinced that Pre- 
mier Drew is ready to move into 
the federal field. They would like 
him to get at least another On- 
tario Election safely under his 
belt before any side-glances are 
made towards Ottawa. 


cials figure the situation: 

A higher gold price would heip 
nations like Canada which pro- 
duce the metal; but the extent of 
that aid jis deemed quite in- 
adequate, beside the over-all 
problem. Put in terms of dollars 
and cents, the relations are some- 
thing like this? 

1. To meet the dollar needs of 
Europe and Britain in the next 
three years, perhaps at least $15 
billions of direct U.S. aid must be 
found. 

2. Even if the price of goid 
were boosted 50% to $52.50 an 
| ounce, the total additional “aid” 
| which might be expected to ac- 
| crue to foreign countries in terms 
|of U.S. dollars over the next 
three years, would probably not 
exceed $5 billions. And much of 
this “windfall” would accrue to 
Switzerland and other nations, 
nét now in need of such aid. 


See Inflation Resulting 


Furthermore, any tampering 
ees the price of gold at present 
would have inevitable inflation- 
ary consequences in the United 
| States, thus nullifying in consid- 
| erable measure, the superficial 
relief it might initially provide. 
Even if the United States Goy- 
ernment took steps to “sterilize” 
the monetary effects of a higher 
| gold. price in terms of its own 
economy, the additional pressure 
of further “dollar purchases” by 
foreign countries as a result of 
their new found “wealth,” would 
inevitably have serious inflation- 
ary results. 

(The only real solution, as 
pointed out in these colymns last 
week jis thought here to be an 
outright and carefully integrated 


or | 


;; program of direct aid by United 


successful 
techie or golf. Saath Calling, by 
Adelphi (p. 24). 


—— Valve 
A single handle on a Canadian- 


made valve, controls both hot and | 


cold water; turns from “off” to 
“cold” through moderate warmth, 
to “hot,” thereby guarding against 
accidental scalding. A _ British- 
made iron has no cord; slides into 


a recess on a special ironing board | 


to be heated. What's New 
Business (p. 12), 


in 


Air Disasters Unnecessary? 


Are today’s air holocausts neces- 
sary? An air service veteran of 


two wars says no; declares modern | 


radar and radio control methods 
have made flying safe in any 
variety of weather. He accounts 
for recent disasters, by stating that 
commercial aviation today -has 

outrun the availability of ad 
safety devices (p. 13). 


Banking News, 19 
Construction Trends ............ 1 
Industrial Growth 
Labor Roundup 
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Mine Development 
Provincial Roundup 
What's New in Business .. 
You Asked Us 


The Paee of Business 
Canadian industrial stocks rallied to within 2.9 points of May 


high. Golds are back in 113-115 resistance level for third time this | 


year. Western oils at six-year high. Base metal rise led by Consoli- 
dated Smelters, which-has increased its dividend. 


Newsprint prod 


higher than May, 1946,) despite loss of several thousand tons because | 
of abnormal weather and floods. Shipments reached all-time high of | 


uction in May (384,250 tons) was new record (6.8% 


400,763 tons, 9.1% more than years ago. 


65 to 80 oil wells to be drilled by Imperial Oil in western Ontario | 
this year. Initial discovery well in new Beecher field (where 25-30 | 
wells to be drilled) now yielding 25 bbl. of crude daily. Leduc pro- | 
gram calls for 21 wells this year. 


Refinery near Edmonton termed 


“natural thing” if field continues to respond. 


Whole herds of swine liquidated in western Ontario because | 


excessive rains cause coarse feed grain shortage. Sugar beets, corn, 
soybeans, potatoes, buckwheat and other late crops now being put 


in wherever possible. 
CPR 


for week ended June 14 up 13.6% on year. | 


gross earnings ' 
March gold output increased 18.5% to 263,209 oz. over previous 
month. Production was at $110 millions annual rate against 1941 


record total of $205 


Meat stocks in Canada showed 5% increase June | over previous | 
June. Lard stocks up almost third. 
rose to 79,165 cars week ended June 7, an increase 


Car 
of 9,399 cars from same 1946 week. 


Toronto Transportation Commission reports passenger 


traffic 


lighter during first few months of 1947, although a record 310 mil- 


lion people carried in 1946. 
Canadian cities 


grow rapidly, farming districts stay aheot same, 


a DBS ration book count indicates. Montreal, Toronto and Vancou- 


ver areas show gains. 
Average radio sale price 


climbed from $39.70, March, 1946, to 


$69.12, March this year, March sales totalled $4.4 millions (63,339 


sets) bringing 1947 three-month total to $13.0 millions (209,098 sets). | 

British Industries Fair in London brought 200 specific enquiries E..P. 
for Canadien commodities, Canadian trade commissioners report. | Walker, president, 
Twenty-two countries, colonies, wanted Canadian goods. ient, 
Kingdom, Dénmaris; India, Belgium and Holland showed interest | Balleyguicr. FE. W Bickl 


in widest range of products. 


¢ 


United 


( 


. 15 | 
3 Chocolates 
é 23 | 
7\ been 
12| Food Products Ltd., Toronto, 
39 | manufacture 


States—aid that is meshed direct- 
ly into the needs of Europe itself, 
and to the condition of supply 
factors in the United States 

Looked at from the pure ques- 
tion of “mechanics,” the two chief 
alternatives in a discussion of a 
|higher world gold price are (a) 
independent action by the United 
States itself; (b) common action 
by all countries through the In- 
ternational Monetary Fund. 

The most that United States 
could do without recourse to the 
Fund would be to move the price 
'of gold a maximum of 10% in 
either direction. (Even such a 
change would have to be ap- 
proved by Congress, that body, 
since 1944, being again the sole 

(Continued on page 2, col. 3) 





To Make Suis 


Suchard Canada Ltd., 
incorporated by 


has just 
Canadian 
to 
and place on the 
Canadian market the high quality 
| chocolate products of the Choco- 
|late Suchard SA, Neuchatel, 
| Switzerland. 

Canadian Food Product 
parent company, plans spend 
| $600,000 on new machinery, build- 
| ing, equipment, etc., for manufac- 
ture of the high-grade chocolate 
| lines. 

The original Sucha 
| was formed in 1826 in 


the 


Ing 


rd company 
Switzer- 
land and descendants of the foun- 
der’s family are still’ in control 
The present President, Mr. Petit- 
piere, is a great grandson of the 
founder. The organization has 
lexpanded to all parts of the 
world, the newly formed Cana- 
dian firm making the 14th affil- 
jated company manufacturing 
Suchard products. 
E. P. Taylor and representative 

of the Swiss firm met for t! 

time last June in Toronto. Lat er 
| Mr. Taylor went to Switzerland 
and was impressed with the 
high quality of Suchard’s choco- 
late products as made by the 
Swiss mother factory. Mr. Ams- 
ller, a trained chocolate expert of 
|Chocolat Suchard S.A. Neu- 
chatel, Switzerland, arrived in 
Toronto this week to take over 
supervision of new -ntanufactur- 
ing process. 

Officers 

Taylor, 


and directors are: 
chairman, H. lL. 
A. M. Talbot, 
Andre 
Re oberg, 
Barr, and M. W. Rene fe 
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Presentation Counts. . .. 


Make sure your briefcase and folders create a 
favourable first impression ... so often the 
difference between success and failure. What- 
ever your vocation, business or profession, 
you'll find in Eaton’s wide assortment a par- 
‘ticular briefcase to best reflect your good taste 


and personality. 


In The Luggage Shop at 


EATON'S 


FAMILY PROTECTION 


Northern Life 


Assurance Company of Canada 
_ Established 1897 
HEAD OFFICE: LONDON, CANADA 


SECURITY FOR YOU 


100 RICHMOND 
STREET WEST 
TORONTO, ONT 


© lois 


A 4 i 


AD. 37323 


AILAB 
LABOUR-RELATION-PERSONNEL DIRECTOR 


Over fifteen years experience legal and psychology train- 
ing. Experience in conciliation and union contracts. Have 
organized personnel departments. References and personal 
interview on request. , 


~ BOX 224, THE FINANCIAL POST, TORONTO. 


MANUFACTURERS’ OPPORTUNITY 


‘for interested manufacturers of cooking utensils to 
acquire Canadian manufacturing’ rights to new 
Italian development in Thermo-insulating handles. 
Process ensures lowest costs combined with highest 
quality. For particulars apply 


BOX No. 202, THE FINANCIAL POST, TORONTO 


FOR SALE 
MANUFACTURING BUILDING 


In well located town in Eastern Ontario—sixty miles West 
of Ottawa. Solid brick and concrete construction two-storey 
building—15,800 sq. ft. Well lighted, sprinklered throughout, 
steam heated, freight elevator. Alongside C.P.R. Reasonably 
priced for quick disposal. Inquiries invited—principals only. 


BOX 213, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE 
doing business nationally in the 


ind 
building naatele field has an opening for a sales 
executive of proven ability. The man we want is one 
who has had actual field experience and who has 
eatned his spurs to the point that he is now occupy- 
ing an fmportant executive sales posi Some adver- 
tising experience would be helpful and the age limit 
is early 40's. Good salary and large opportunities. 


BOX 221, THE FINANCIAL POST, TORONTO 
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Ottawa’s ‘Last Word’ 
On Gold Valuation? 


(Continued from page 1) 
arbiter of the gold content of the 
U.S. dollar.) 

There is one qualification to 
U. S&S. Congressional authority 
over the gold content of the dol- 
lar. It is this: that certain power 
still remains with the President 
to instruct the secretary of the 
treasury to purchase gold under 
certain conditions “at such rates 
as may be aimed to be in the pub- 
lic interest.” Whether that power 
would be exercised on any large 
scale without consultation with 
and approval of Congress is open 
to question. In any event, such 
purchases would now have to be 
within the 10% “margin” provid- 
ed by the terms of the Interna- 
tional Monetary Fund and to 
which the VU, S. has subscribed. 


If Congress did decide to 
change the price (a course not 
even considered remotely prob- 
able in Ottawa) the result would 
be a corresponding depreciation 
in the value of the U.S. dollar. 
And since Canada has defined the 
par value of the Canadian dollar 
as equal to the weight and fine- 
ness of the U.S. dollar as at July 
1, 1944, then the Canadian dol- 
lar would be worth $1.10 U.S. If 
this was not followed by any 
change in the value of the Cana- 
dian dollar, we would get $38.50 
U.S. for each ounce of gold we 
sold in the United States; but the 
worth of that in Canadian money 
would still be only $35. 


Must Be Universal 


Presumably, then, this becomes 
something of an absurdity, in 
relation to the fact that the 
United States is the great.creditor 
nation. In short, an upswing in 
the price of gold which is not 
universal, appears to be quite out 
of the realm of reasonable possi- 
bility. 

But under the terms of the In- 
ternational Monetary Fund, to 
which most nations of the world 
now adhere, there is provision for 
a general change in the price of 
gold. Article 4, Section 7 of the 
fund provides for a change if ap- 
proved by each member having 
10% or more of the quota sub- 
scription. The only two such na- 
tions meeting this requirement at 
present are the United States and 
the United Kingdom. 


——— 


Can Sue Unions 
Under New Bill 


(Continued from page 1) 


gally for their acts; that their 
funds must be available for any 
penalties which may be levied 
against them by the courts for 
offences against the Act. 

Actually, the Act brings about 
obligations and _ responsibilities 
that go with incorporation by the 
back door for incorporation does 
not come within the jurisdiction 
of such an Act. 

In doing this, the bill breaks 
new ground in industrial rela- 
tions. In effect, it means that the 
Government has reached the 
opinion that collective bargaining 
can only be satisfactorily carried 
on if the rights and responsibil- 
ities of both parties involved are 
on an equal footing. 

It is’ worth noting too, that 
there was no sign of this provi- 
sion in the original draft bill 
which was submitted to em- 
ployers and labor and the provin- 
cial governments for their com- 
ments, It is an entirely new 
section and an ees new de- 
parture in Canadian labor legis- 
lation. 

Without this special clause, the 
new bill can only be described as 
“mild” when compared with the 
new United States labor law and 
recent legislation in British 
Columbia and Nova Scotia which 
provide for secret strike votes 
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In the Niagara Peninsula, a 
solid brick building, excel- 
lent condition. Floor area 
4,850 feet (could be dou- 
bled)) on a lot eighty feet 
by one hundred and thirty 
feet. Hydro, Gas, Water, 
Sewers, C.N.R., two. high- 
ways. Suitable for light 
manufacturing. 


Box 219, The Financial Post 
Toronto 
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4| 600d grade Milling Ore. 


| dise at minimum cost. 
| right man. 


If these two countries agreed 
on an upward revision in the 
price of gold, it would become 
effective, so far as the Fund was 
concerned with this proviso: That 
ary country might, within 72 
hours, contract itself out of the 
proposed higher price. This pro- 
vision was inserted at Bretton 
Woods after much discussion as 
to the effect on national sov- 
ereignty of Article 4, Section 7. 

Assuming that all or most 
nations of the world took the lead 
of the two dominant powers and 
raised their gold price, then there 
would (theoretically) be no ef- 
fect on commodity prices in gen- 
eral, other than the price of gold. 
But valuation of present stocks 
of gold (including the $20.7 bil- 
lions held by the United States) 
would rise by the appropriate 
amount: gold production would 
be stimulated, and presumably, 
sales to the United States would 
rise. Just how these various fac- 
tors would operate in terms of 
increasing world supply of U.S. 
dollars, is difficult if not impos- 
sible to estimate. 

Not the Answer? 

A rough calculation, summar- 
ized at the first of this article, 
suggests that in three years the 
over-all “gain” to countries other 
than United States would most 
likely not exceed $5 billions even 
if the gold price were raised 50% 
from its present fevel. This figure 
is reached by adding 50% or $3.5 
billions to the present foreign 
stocks of gold; by adding 50% to 
the value of present annual pro- 
duction and by roughly estimat- 
ing the jump in production of 
gold throughout the world, as a 
result of the higher price. 

The increase in price of current 
production (outside the United 
States) would add about $350 
millions a year or $1 billion in 
three years. A similar amount 
would probably be added within 
a three-year ,period by the extra 
marginal output. 

The estimates are speculative. 
However, they appear to demon- 
strate how far a gold price change 
would fall short of meeting the 
vast and immediate needs of the 
present dollar crisis in Europe. 
They suggest that such a program 
would be little more than leading 
Congress down the garden path. 


conducted by the Government. 

In fact, except for this respon- 
sibility clause, the new bill re- 
affirms and even strengthens cer- 
tain labor rights, For example, 
for the first time, unions instead 
of persons, are to be certified as 
bargaining agents. This, to a cer- 
tain extent recognizes that unions 
are a permanent part of our so- 
ciety and that certain machinery 
must be provided for certifica- 
tion and conciliation. 

Perhaps the next most impor- 
tant section is the one which em- 
powers the Federal Government 
to intervene in disputes which 
normally are outside its jurisdic- 
tion but which imperil the na- 
tional welfare. A steel, a coal 
strike might come into this cate- 
gory. 

The big question here is 
whether such action would be 
constitutional. However, it is un- 
derstood the government would 
get around this legal obstacle by 
close liaison with the province 
concerned. 

However, in weighing the new 
bill, two things should be kept in 
mind: 

First; although national in 
name, it is not national in fact. 
It only applies (except in a na- 
tional emergency) to certain in- 
dustries of a purely national 
character such as: Inland or 
maritime shipping, canals, rail- 
ways, telegraphs; inter-provincial 
bus, -motor transport and ferries; 
airdromes, aircraft, lines of air 
transportation and radio stations. 

The second thing to keep in 
mind: After first and second 
reading, the bill will be turned 


application. 


| SENIOR ACCOUNTANT 


THOROUGHLY EXPERIENCED in cost, | 


MINING 


NEW DISCOVERY: Lead, Zinc and Silver. 
Prospect for sale. By surface showing 
Fine climate, 
position. Terms reasonable. F. Rickward. 
Renalta, B.C. 


SECRETARY AVAILABLE 


YOUNG BUSINESSWOMAN, thoroughly 
experienced and capable of assuming 
responsibility, to act as Secretary to busy 
executive. Over ten years with small 
manufacturing concern in complete 
charge of office and assistant to General 
Manager. Efficient in Shorthand, Typing, 
Dictaphone and _ Dictagraph. Honour 
Matriculation with excellent knowledge 
of Accounting Principles and Practices. 
Present position not commensurate with 
experience and ambitions, Box 222, The 
Financial Post, Toronto, 


BRITISH LT.-COL. coming to Toronto to 
settle September/October willing under- 
take business or private commissions, 
negotiations, in U. K. before departure. 
Well connected and highest integrity. 
Bank ref. supplied. Box 210, The Finan- 
cial Post, Toronto. 


FACTORY SUPERINTENDENT 


TOP NOTCH General Superintendent for | 


a quality furniture and woodworking 
plant in Western Ontario, Must know 
woodworking and be fully familiar with 
modern methods of factory production — 
routing, scheduling, material handling, 
cost controls, production bonus compen- 
sation systems, etc. 

A resourceful man with initiative and 
with the vision and energy to develop 
our workers to produce quality merchan- 
Top salary to the 
Enclose photograph. and give 
age, experience, results accomplished in 
past positions, 
details, in absolute confidence to ‘Presi- 

t,° Box 216, The 


wey 


tments in 


rn 
ANNOUNCING _ “tzstes tater, rinses. 


American Society for Metals 
(B. C. Chapter)—Geo. L. Creighton, 
chairman; R. J. A. Fricker, vice- 
chairman; Fred H. Stevens, sec- 
retary-treasurer, 

Autoguild Motors (Toronto) — 
James Wilscon, sales manager. 

Bowling Proprietors’ Association 
of Western Canada—G. B. Grant 
(Regina), president; Les Gibson 
(Winnipeg), vice-president; Pete 
Gottselig (Regina), secretary-trea- 
surer. 

Boultbee Sweet & Co. (Vancou- 
ver)—Paul H. McClung, real estate 
sales manager. 

Boon-Strachan Coal Co. (Mont- 
real)—D. C. Bennett, vice-president; 
F. C. Britt, sales manager. 

Canadian Weekly Newspapers 
Association (Ontario-Quebec Divi- 
—s R. Curry (Tweed), presi- 
ent. 

Canadian Association of Broad- 
casters—Harry Sedgwick (Toronto) 
K. D. Soble (Hamilton), Ralph 
Snelgrove (Owen Sound), K. S. 
Rogers (Chaarlottetown), Malcolm 
Neill (Fredericton), Phil Lalone 
(Montreal), Narcisse Thivierge 
(Quebec), A. M. Cairns (Calgary), 
G. S. Henry (Edmonton), G. R. A. 
Rice (Edmonton), A. A. Murphy 
(Saskatoon), directors. 

Chemical Institute of Canada— 
Dr. Paul Gagnon (Quebec), presi- 
dent; T..W. Smith (Montreal), vice- 
president. 

Canadian General Electric Co.— 
Harold T. Rappel, general applica- 
tion engineer, Edmonton office. 

Canadian Pacific Express Co.— 


E. A. Bottrill, general agent, To- 
ronto. 


Dalhousie University—Dr. J. Stan. 


Hint Fresh Cut 
In Buna Prices 


If Sales Upped 


OTTAWA (Staff)—Recent drop 
in the price of crude rubber and 
the parallel cut in synthetic rub- 
ber prices is said here to, have 
occurred about four months ahead 
of expectations. Officials of the 
Government-owned Polymer 
Corp. are believed to have antici- 
pated a price decline, but not un- 
til about September. 

The new buna (GR-S) price of 
16% cents became effective June 
1, This was a two-cent drop. Prior 
to November, 1946 the prevailing 
price in Canada on buna was 
20.35 cents per pound. 

At the new low price (19 cents 
a pound below the original figure 
of September, 1943) the key to 
profitable operations by Polymer 
is said to be volume of output, 

Believed to be under considera- 
tion, is a plan whereby the Cana- 
dian industry will agree to take a 
certain output of GR-S each 
month. Desired, is an assured sale 
to Canadian tire companies to 
permit Polymer’s entire operation 
to continue at a rate between 3% 
io 4 million pounds monthly. If 
Canadian tire companies -will 
underwrite a proportion of this 
over-all production goal, it is sug- 
gested that an arrangement could 
be made whereby they could ob- 
tain GR-S from Polymer at about 
half a cent cheaper than the pres- 
ent price. 

In United States, official discus- 
sions are under way between the 
Government and industry to 
maintain an agreed minimum 
output from that country’s syn- 
thetic rubber plants. So long as 
this arrangement is continued or 
is confirmed, the greater the 
probability that Canadian firms 
which are closely associated with 
U. S. parent or affiliated organiza- 


ley Bagnall, Dean of Faculty of 
Dentistry. : 

Foundation Co. of Ontario—L. J. 
McGowan (Toronto), vice-president 
ond general manager. 


Advertisers Association 
of Ontario—J. E. Totten, president; 
E. G. Taylor, vice-president; J. A. M, 
Galilee, treasurer; E. S. Jerred, sec- 
retary-treasurer. 

Investment 


wT, 
ronto), vice-presi 

; J. D. Bulgin (Winnipeg), 
vice-president and Western chair- 
man; A. H, Wi (Vancouver), 
vice-president and Pacific chairman. 

Insurance Institute of Montreal— 
Wm. G. Child, president. 

Credits Insurance Corp.— 
oe Young, manager, Toronto 
office, ° 

Johnston’ & Johnston Ltd. (Mont- 
real)—-J. Macdonald, general sales 


manager, 
Kavanagh, Hodgson & Co. (Mont- 
real) —John Churchill-Smith, , an 


associate, 

Manitoba Government—C. E. 
neat ae eae: Song sa 

e te ey & wrey 

(Montreal—J. W. 
associate, 4 

Montreal Curb Market—Harold 
S. Jones, a member. 

Maclean's Magazine (Toronto) — 


Ralph Allen, associate editor. 

wis "ae Ce ie Monte: 
nspear, ent; . Monta- 

gue, vice-president; H. A. Dyde 

secretary. 

New Brunswick Government—Dr. 
F, W. Porter, director of hospital 
services, 

Ontario Association of Architects 
—James Gowan, chairman, Toronto 
Chapter, 

Personal Finance Co, of Canada— 
Norman R. Wilson, manager, Hamil- 


(Vancouver) — 

M. J. O’Brien, a director. 
Trans-Canada Air. Lines—S. S. 
Sime, district traffic manager, Saint 


John; J, C. district traf- 
fic Saceae. Waite 
University 


‘ax. 
of Toronto—Rt, Hon. 
Seema A. Dauphi oretees Fea 
nee, essor 0 

pathological chemistry, 

United Auto Parts Ltd. (Mont- 
real)—J. O. Linteau, general man- 
ager; R, Vallerand, general sales 
manager. 

‘War Assets Corp—wW. C, Stevens, 
western regional supply manager 
(Vancouver). 
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working with Canadians in 
every walk of life 


since 1817 


MOAN 


70 A MILLION CANADIANS 


Of 
> 


BANK OF MOONTREAI 


BOND SALESMAN 


An unusual opportunity for a thoroughly trained bond- 
man exists in the sales organizatiédn of a well-known 
bondhouse with stock exchange affiliation. This position 
can only be filled satisfactorily by a man possessing a 
broad and extensive knowledge of investments arising 
out of actual and successful experience in the professsion. 
Present sales staff has been advised. 


BOX 225, THE FINANCIAL POST, TORONTO 


ASSISTANT ACCOUNTANT 


Business Administration graduate, five years experience as 
bookkeeper. Desires position as assistant to executive, 
where initiative and hard work will lead to a more 
responsible position, twenty-nine years of age. Available 
immediately. 


BOX 220, THE FINANCIAL POST, TORONTO 


PRINTING AND PUBLISHING BUSINESS 


In large Western Canadian City. Turnover approxi- 
mately $125,000. Price of $150,000 includes very valu- 
able Real Estate in heart of City and extra valuable 
equipment. Business established over 30 years. Busi- 
ness can be bought and building rented if desired. 
Your enquiries are invited. 


FOUR PROVINCES INVESTMENT CO. 


300 MAIN STREET WINNIPEG, MAN. 


WANTED 


' Manager and Accountant for Departmental Store Operation, Headquarters in 
| Oshawa. Must be capable of taking charge and organizing for expansion. Excellent 


man. Knowledge o 
replies in strict confidence. 


tions, will be prepared to retain | 
a substantial tonnage of GR-S in| 


their manufacturing operations. 


over to the House of Commons}. 


Committee on Industrial Rela- 


tions. Hearings will undoubtedly |. 


be drawn out affairs and 
chances are that the bill may not 


be reported in this session. That} 


would mean it wouldn't become 
law until 1948 and then in amend- 
ed form, depending on what the 
Industrial Relations committee 
does to it. 


ADVERTISEMENTS | 


Classified ads. cost 4c, per word and figure for each insertion. 
Minimum ad. 12 words, Add six words when box number is 
required. When replies are to be mailed to advertiser, add 
10c. Classified ads. payable tn advance. Contract rates on 


\ 


standard cost and general financial ac- 
counting and system installation, 
perienced in merchandis 
motion and exports and of 


| organizing ability and integrity. Perman- 


salary desired and full! 


Financial Post, | 


ent and promising position sought at 
reasonable remuneration anywhere in 
Canada. Box 196, The Kinancial Post, 
Toronto 2, Ont. 


FUTURE EXECUTIVE 


AGE 28, SINGLE, Ex-army officer, 2 yrs, 
college (honors), good appearance, re- 
liable, progressive, widely travelled. 
Experience ih office procedure, typing, 
transportation, drugs. Learn quickly.. 
Best references. What offers, anywhere, 
Box 223, The Financial Post, Toronto. 


CAPITAL AVAILABLE 


| 
SUCCESSFUL BUSINESS man would in- 


vest up to $35,000.00 in well secured 
proposition as director or partner. Box 
212, The Financial Post, Toronto, 


WANTED 


ADVERTISER WISHES to —— edium 
sized enterprise in Ontario, B.C., Quebec 
or the Maritimes, a or 
mail order business preferred with estab- 
lished distribution in Canada and/or 
abroad. Advertiser is acting on his own 
behalf and will deal with principals only. 
All replies will be acknowledged and 
treated in confidence. Box 217, The 
Financial Post, Toronto. 


ATTENTION MANU- 
FACTURERS 


ADDITIONAL HARDWARE lines re- 
quired on basis of Manufacturers Agent 
or Manufacturers Representative in On- 
tario, excellent connections. Gordon R. 
Brown Sales 43 Lessard Ave., 
Toronto 9, 


Es. | 
pro- 


CHRISTIAN'S ELECTRIC & HARDWARE. 11 Simcoe St. N., Oshawa 


merchandising essential, Excellent salary 


Apply in writing to 
Ontario 


GOLFING EQUIPMENT... clubs, bags, sports jackets, 


gloves, balls, head covers, tees . . . there's the finest selection 


in years awaiting the professional or amateur golfer in 


Simpson's “porting Goods Department, Street Floor. 





Labor Roundup 


New B.C. Labor Bill Gets First Test 
What Will the Government Do Now? 


With the ink on the bill hardly 
dry,-labor is forcing a test of 
British Columbia’s new labor 
jegislation which outlaws strikes 
unless authorized by a secret- 
government supervised vote. 

At Nanaimo, 28 laundry 
workers, all members of” the 
Laundry Workers’ union (CCL) 
struck without warning over the 
discharge of two girl employees. 
The workers forced the Imperial 
Laundry Co. to close and threw 
12 non-striking employees out of 
work. i 

Clearly, as G. H. Osborne, the 
laundry superintendent, _ said, 
the strike was a flagrant viola- 
tion of the new law. Not only had 
the strike been called without a 
vote but the preliminary steps of 
seeking conciliation service were 
also brushed aside. 

Swiftly, as they had promised 
(see below), the British Columbia 
Federation of Labor (CCL) haul- 
ed up its big guns in support of 
the strikers. The first round was 
fired by Federation President 
Daniel O’Brien, who is also the 
CCL regional director. 

“The employer provoked this 
strike by the unfair dismissal of 
an employee,” O’Brien said, as 
he got ready to head for Nanaimo 
with Dan Radford, CCL general 
counsel. 

At the same time O’Brien gave 
his explanation of why one of the 
two worien had been fired: she 
had left her job to attend the an- 
nual meeting of the B. C. Federa- 
tion of Labor in. Vancouver, as 
the representative of the Laun- 
dry Workers’ union. 

Company officials explained 
that their action was necessary 
because of “flagrant absentee- 
ism.” The plant was short-hand- 
ed and this was explained to the 
woman worker when she indicat- 
ed she was going to attend the 
union meeting. 

“We are short 14 people,” said 
Superintendent Osborne. “We 
couldn’t spare Mrs. (Violet) Dew- 
hurst. Last week we asked the 
union to appoint another dele- 
gate in her place. But they didn’t. 
They thought we were trying to 
dictate to them. 

But irrespective of these points, 
the basic issue was the violation 
of the new legislation. The Gov- 
ernment had what looked like 
a clear-cut case in this first test. 
The law provides fines of $250 
a day for unions responsible for 
an illegal strike; $100 a day for 
the actual union officers calling 
it and $10 a day for each indivi- 
dual worker illegally on strike. 

The question in the minds of a 
lot of people in British Columbia 
and elsewhere in Canada was: 
What will the Government do? 
Labor has issued the challenge. 
Will it be accepted? 

So far, the B. C. Labor Depart- 
ment has kept discreetly silent. 


Labor Minister G. S. Pearson is 
in Vancouver General Hospital 
recovering from a serious eye op- 
eration and has made no comment 
on the strike. 

The first criticism from man- 
agement came from Walter Owen, 
prominent Vancouver lawyer. In 
a speech before the convention 
of the Master Plumbers and 
Heating Contractors, he said? 
“Although I do not believe the 
laundry union is dominated by 
Communists, their strike follows 
the fellow-traveller method of 
doing business. The Government's 
action will test the effectiveness 
of the new compulsory strike vote 
legislation as a curb of union 
power.” 

eerie 
IWA Calls For Strike Vote 
Contrary to New Act 


In contrast to the hasty union 
action, West Coast Logging oper- 
ators are applying for concilia- 
tion in their current negotiations 
with the International Wood- 
workers’ of America (CIO-CCL). 

In making application, Stuart 
Research Service Ltd. said the 
union is “practicing unnecessary 
delay in its conduct of negotia- 
tions for e 1947 contract.” 

The communist-led IWA call 
for a strike vote is now being cir- 
culated following the recent of- 
fer of the operators (The Finan- 
cial Post, May 31). 

The Board of Trade has pro- 
tested this union action to both 
Premier John Hart and Labor 
Minister Pearson, in a letter 
which clearly sets out the issues 
and ‘implications. The text fol- 
lows: 

“At the last session of the Legis- 
lature, amendments to our Iabor 
laws were passed which, while 
protecting fully the employees’ 
right to strike, sought to safe- 
guard employee and public inter- 
est by requiring a government- 
supervised vote on the strike issue 
by employees affected. 

“This yote was to be held only 
after the legally prescribed pro- 
cedures of negotiation, concilia- 
tion and arbitration had been 
complied with, looking to the 
amicable settlement of industrial 
disputes without work stoppage. 

“A situation now exists wherein 
the International Woodworkers 
ot America District executive, 
while admitting that negotiations 
with employers for a 1947 con- 
tract have not yet ended, have 
announced intention to take a 
union-conducted ballot, with the 
second of two questions asked, 
being in practical effect, a strike 
vote. 

“Taken in conjunction with the 
publicly announced intention of 
leaders of the Canadian Congress 
of Labor, of which the IWA is 
a part, to disregard the require- 
ments of the Industrial Concilia- 


tion Act (1947), this ballot invit- 
ing authorization for strike action 
must be regarded as containing 
the menace of a repetition of last 
year’s disastrous strike in the log- 
ging and lumber industry of 
British Columbia. 

“The . Vancouver Board of 
Trade, therefore urgently re- 
quests that every possible pre- 
caution should be taken by the 
Government to ensure that the 
legal requirements with regard 
to negotiations and arbitration 
are complied with by both em- 
ployers and employees in the for- 
est industries, and further that 
the Government should make it 
clear to all concerned that the 
type of IWA ballot which now 
seeks premature authority for 
strike action has been supersed- 
ed by the government-supervis- 
ed pre-strike ballot as provided 
for in 1947 amendments to the 
B. C. Industrial Conciliation Act.” 


Canadian Legion Rejects 
Tie-up With Labor 


A bid to have the Canadian 
Legion tied to labor was rejected 
at the recent Alberta command 
Legion convention in Edmonton. 
A motion to have the Legion place 
delegates with ful' voting powers 
on existing co-ordinating commit- 
tees dealing with labor and other 
legislation aimed at bettering 
wage conditions for veterans and 
the general public was turned 
down. 

S. Carl Heckbert, of Vermilion, 
re-elected for a fourth term as 
provincial command president, 
urged delegates to follow a non- 
partisan non-political path. 

Ben Swankey, Legion delegate 
and Alberta leader of the Labor 
Progressive party, asked delegates 
not to turn a cold shoulder to the 
labor movement. His resolution 
asking that the Legion co-operate 
with labor and farm organizations 
where such co-operation will ben- 
efit veterans was defeated. 

Swankey had much to do with 
the approval given two other 
motions that asked for renewal of 
controls and cubsidies on food- 
stuffs, holding of rent ceilings, 
and opposition to freight rate in- 
creases, 

A motion to have communists 
barred from holding office in the 
Legion was voted down, but not 
unanimously. The motion drew 
heated protests from Terry Levis, 
Calgary delegate and L.P.P. or- 
ganizer, who wanted to know if 
the Legion intended to conduct a 
“political means test.” 

The convention urged that the 
Dominion Government undertake 
a large-scale, low-cost, subsidized 
housing program. Wartime Hous- 
ing was described as “the only 
government agency producing 

oe within the financial reach 
of those who are suffering hard- 


It’s Your Money | 


By W. BRUCE MACKINNON 

Maclean-Hunter Editorial Research 

Canada’s only socialist gov- 
ernment, Saskatchewan, gets 
40% of its money from the fed- 
eral taxpayer, who is now 
committed to pay some $18 mil- 
lions a year to the Government 
of Saskatchewan, for the five- 
year term of the present tax 
agreements. 

Here is where Saskatchewan 
gets-its money: 
From Ottawa 
From other revenues 
liquor profits, etc. 
From taxes on the people 
of Saskatchewan 29.8% 

Except for $3.4 millions for 
old-age pensions, the federal 
taxpayer has no say over the 
way Saskatchewan spends the 


40.2% 
30.0% 


ship.” Municipal governments are 
to be asked to press for more war- 
time houses. 

+ + . 


Conroy Says Reds 
Outnumbered 4-1 

Pat Conroy, secretary of the 
Canadian Congress of Labor, in- 
terviewed in Saskatoon last week, 
crystallized the growing feeling of 
many union men toward com- 
munists in unions. Said he: 
“Anyone who tries to laugh them 
off is crazy.” 

He said the Reds have made 
“very slight gains’ within the 
CCL in the past few years and 
now probably control 15%-20% 
of local unions. But this slight 
gain was more than offset by the 
increased strength of the anti- 
communists, ‘ 

At the present time, he esti- 
mated, the Reds were outnum- 
bered four to one, Nevertheless 
they remain a thorny prohlem 
and as he saw it, the only cure 
“is to produce conditions better 
than those offered by the com- 
munists.” 

As for the over-all labor pic- 
ture, Conroy saw fewer strikes 
than last year. So far as the CCL 
is concerned, no general wage 
pattern has been decided on such 
as that which was the basis of last 
year’s wave of strikes. 


However, he thought the grant- 
ing of a 15c, wage increase in the 
British Columbia base metal in- 
dustry might become the general 
demand across the country. He 
also suggested .that if there is a 
wave of strikes this year, they 
might well start piling up in 
B.C. 

“There are always more chan- 
ces of a strike in British Columbia 
than elsewhere in Canada because 
the employers and unions are 
more militant,” he said, 

e * 7 
1947 Spring Employment 
Tops All Peacetime Years 

Employment ‘in Canada this 
spring was higher than during 
any similar period in any pre- 
vious peacetime year. The Feder- 
al Department of Labour reports 
that at the end of May there were 
127,500 unplaced applicants regis- 
tered with the National Employ- 
ment Service. This is 30,000 less 


' |than the beginning of May, and 
| about 80,000 less than at the same 


time in 1946. 

Total employment at the end of 
March amounted to 4,565,100. This 
meant that only 3% of total civi- 
lian labor force was out of work 
as compared with about 5% dur- 
ing the same period in 1946. 

Commenting on the situation, 
Labor Minister Mitchell said: 





:|“Unemployment is rapidly drop- 


ie 


ping to the level where the un- 
employed group is made up of 
persons temporarily out of work 
while changing jobs or through 
occupational or vocational immo- 
bility. This is consistent with a 
situation of full employment.” 


Mr. Mitchell said the outlook 
for the rest of 1947 suggested a 
continuation of high employment. 
Large employers have indicated 
that they intend to increase their 
employment and employment 
forecasts in manufacturing indus- 
tries indicate an increase of 5.7% 
by October 1 as compared with 
employment at February 1. This 
rise in terms of actual jobs rep- 
resents about 60,000. 


Sask. CCF Modifies 
New Hours of Work Act 

Some of the regulations of Sask- 
atchewan’s new Hours of Work 
Act, which goes into effect July 
1, are to be modified as far as they 


Son 
apply .to professional and non- 


bi 


ne 


TOUGH - but easy to handle... 


You want a truck that can take shock and strain like this—yet 
hendie with ease—turn on a dime in tight places? See the 
1947 Reos! Note how the Reo frames are massive and cold- 
riveted for extra strength. Get behind the wheel, try how 
easily a Reo turns on a short radius—a feature of More-Léad 
design that carries more load per inch of wheelbase. Tramp 
on the brakes, feel how the Reo dual primary brakes ‘stop 
smoothly and quickly. Accelerate the Gold Crown engine—the 
engine that is built specially for trucks—and observe the 
ebundant power. All these Reo features: add up to safe, 
dependable, low cost service...and more profits for you. 


Get the facts and try the truck. 


You will find many good 
reasons why it pays to standardize on Reo. 


A nation-wide 


erganization of dealers and distributors is ready to serve you. 
REO MOTOR COMPANY OF CANADA LTD., Leaside, Toronto. 


REO... BUILT, 


SOLD AND SERVICED 


47-18-5 


IN CANADA 
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professional staffs in city hospi- 
tals, salaried lawyers and students 
at law, and store employees work- 
ing in four smaller cities and in 
all towns and villages. 

The four smaller cities affected 
are: Weyburn, Swift Current, 
North Battleford and Yorkton. 

Staff doctors and internes em- 
ployed in hospitals have been 
exempted entirely from provisions 
of the act covering hospitals lo- 
cated in Saskatchewan’s eight 
cities or within a five-mile area 
of them, Nurses have been ex- 


Monarch Knitting 
Capital Change 
Plan Called Off 


The special general meeting of 
the common shareholders of The 
Monarch Knitting Co. called for 
June 11 to consider change in cap- 
ital structure was called off, in 
view of indications from a consider- 
able number of shareholders, of 
ee with present capitaliza- 

on. 

It had been- proposed to offer 
holders of present outstanding 102,- 
000 common shares one new class 
“A” share, no par value, and one 
new common share, no par value, 
for each old common held. No addi- 
tional or new financing was con- 
templated. 


money that Ottawa hands over. 

If all provincial governments 
accepted the tax proposals, at 
least 10% of Ottawa’s spending 
for the next five years will go 
into deals like the one with 
Sasatchewan. 

Of this sort of arrangement 
Prime Minister King once said: 
“It was a vicious principle to 
have one body raise the taxes 
and another. body spend the 
people’s money thus raised.” ~ 

This year Saskatchewan 
plans to spend $45.6 millions, 
more than twice the $21.3 mil- 
lions it spent on the last pre- 
war year. Forty percent of that 
money comes from people to 
whom the Saskatchewan Gov- 
ernment does not have to re- 
port, 


empted subject to the condition 
that they must be paid overtime 
for all hours worked in excess of 
96 hours in any period of two 
consecutive weeks. 

Non-professional staffs in city 
hospitals have been exempted 
from the 44-hour week provision 
of the act until Dec. 31, 1947, sub- 
ject to the condition that they may 
not be employ.d for more than 
eight hours a day or 48 hours a 
week unless they receive over- 
time pay. 

Although employees in stores 
may be employed for 11 hours on 
one day in each week without be- 
ing paid overtime, they must be 
paid overtime for other days they 
work in excess of eight hours or 
when, they work longer than 44 
hours in any week, Salaried law- 
yers and students at law have 
been exempted entirely from the 
provisions of the act. 

New minimum wage board 
orders in Saskatchewan provide 
for payment of wages on eight 
statutory holidays and slight in- 
creases in a few categories, in- 
cluding long-distance truckers. 
Approval to the orders has al- 
ready been given by the Cabinet. 

Under the latest wage board re- 
visions the minimum wage regu- 
lations, now based on a 48-hour 
week, will be brought in line with 
the new Hours of Work Act which 
becomes effective July 1 and calls 
for a 44-hour week, All the new 
revisions become effective June 
30. : 

Nov. 30 will be added to the list 
of recognized statutory holidays 
which also includes New Year’s 
day, Good Friday, Empire day, 
Dominion day, Labor day, Thanks- 
giving day and Christmas. 

All persons, such as long-dis- 
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antages 
Flexible Corrugated METAL CULVERTS 


* 


PEDLAR’S 
ROADBUILDING AND 
DRAINAGE MATERIALS 
® 
Steelcrete Reinforcing 
* 

Standard Round Culverts 
* 


Asbestos Bonded 
Paved Invert Pipe for Sewers 


® 
Arch-Abutment Culverts 


647-A 


MONTREAL ¢ OTTAWA e 


tance truckers, who travel] in the fapart, will have their minimum 
course of their duties between | wage rate boosted to 60 cents per 
two or more cities, towns or vil-| hour, but the orders provide no 
lages which are at least 10 miles| overtime pay for them. Janitors 


TORONTO « 


Corrugated Metal Culverts, because of their 
light weight, can be handled, shipped and 
installed without breakage and at minimum 
cost. No expensive equipment is necessary; 
there are but few joints; less excavation is 
required; they are self-aligning and can be 
backfilled immediately. All PEDLAR Cul- 
verts meet the three essentials of strength, 
durability and economy. 


Write for full information 


567 Simcoe St. South 
OSHAWA, ONTARIO 


WINNIPEG e CALGARY « VANCOUVER 


and caretakers will have their 
rate increased to $24 per week, 
also with no provision for over- 
time. 


OORD ILE 


OF MEN+>] imme MACHINES 


Enables Vickers to 
a surprising va 


TRUE. Canadian Vickers Limited is | 
Canada’s leading shipyard ... but ship- 
building is only one of the many activities 
that keep our plants and shops humming 
day and night. Expert mechanics and 
engineers ... equipment undergoing con- 
tinuous modernization ;;. and progressive 


farsighted management form a combina- 
tion that is unequalled in Canada. 


Whether the call is for mining machinery, 


fine copper work, or marine engines — 
the name to remember is VICKERS! 


VICKERS 


en MATERIAL 


@ MINING MACHINERY 

@ ALUMINUM WORK 

@ PuMmPS 

@ HYDRAULIC MACHINERY 
@ COPPER WORK 

@ SPECIAL MACHINERY 

@ SHIPS 

@ BOILERS 


@ SKINNER UNAFLOW MARINE 
ENGINES 





Never invest on ““Hunches, 
Tips or Rumours 


“Hunches," tips and rumoursshould 
have no place in the investment 
business. Wher we offer a security 
to a client for investment we are 
able to supply him with all the 
available information about it; and 
on this information he makes his 
own decision. 


We maintain an efficient statistical 
department for the purpose of 
securing this information; and you 
are invited to make use of it. 

When we give advice, it is based 
solely upon facts and the exercise 
ofexperienced judgment. 


Upon this basis we invite your . 
investment account. | 


Member of 
Investment 
Dealers 
Association 
of Canada 


Gairdner & Company 
Limited 
320 Bay St., Toronto 


Toronto ELgin 2301 


Hamilton 


Montreal 
Quebec City 


Gairdner, Son & Company 


320 Bay St., Toronto 
Elgin 2301 


v 1922 


u 
bo ae 
A RESIDENTIAL AND DAY SCHOOL FOR BOYS, 
AGED 7-18 


ad Senior Matriculation: Games f : Fireproot 
Residences: «We i pe d classrooms: Modern Gymnasium: 
eas Ferm opeas Wednesday, September 10th. r P; 
please apply to 


L. M. McKenzie, B.A., Principe. 


IMPERIAL BANK 


OF CANADA 
ANNOUNCES 
the opening of a ‘Branch at 


PETERBOROUGH 


ONTARIO 
‘ | 


under the management of 


Mr. B. H. MEYERS 


. 


OVA WWW 


NK 


‘To Owners of 


BUSINESS and RESIDENTIAL 
PROPERTY IN TORONTO... 


Whether you own business, in- 
dustrial or residential property in 
Toronto, our BUILDING MAN. 
AGEMENT department provides 
a complete service in the leasing, 
collection of rents and in building 
maintenance. 


Out-of-town owners of property in 
Toronto will find our service. par- 
ticularly helpful and eonvenient. 


MANAGEMENT - SALES- APPRAISALS 
And VALUATIONS of 
BUSINESS-INDUSTRIAL-RESIDENTIAL 
PROPERTY 


Phone or write for further details 
Elgin 4181-2.3 


= 


J. D. McWILLIAMS 
Keatty. 


25 KING ST. WEST, TORONTO 


Member Torente Real Estate Board. 


Earnings Rise 
$1 Million of 314% Ist 
Mtge. Bonds Sold By 


Dominion Securities 


A further increase in the earn- 
lings of Toronto Elevators is re- 
vealed for the nine months end- 
,ed April 30, 1947, in a prospectus 
| issued in connection with the sale 
| of $1 million of new 312°% first 
mortgage sinking fund bonds, 
Series “B”, at 102.50, by Domin- 
Dee Corp. 





onsolidated profit for the nine | 


| months specified after all charges, 


|} amounted to $398,758 or $1.48 a| 


|share for each share issued at 


| April 30, a greater total profit | 


than the $325,138 consolidated 
| profit reported for the year ended 
| July 31, 1946. 


Operating profit for the nine | 


months ended April 30, 1947, from 
| elevator, feed plant, expeller mill 
}and grain trading operations is 
| reported at $1,027,512 before de- 
| preciation, interest and taxes, as 
| against $1,006,847 for the previous 
| full year. Depreciation for the 
nine months was charged at $120,- 
| 581 against $164.485 for the pre- 
vious year. Provision for income 
|}and excess profits taxes amount- 
|ed to $459,267 compared with 
| $489,000 for the »revious full year. 


Bank Loans Sizeable 

| Balance sheet as at April 30, 
| 1947, shows total current assets 
|of $7,438,386 including $549,183 
| cash, $3,334,423 accounts receiv- 
able and $3,499,360 inventories. 
| Accounts payable totalled $5,797,- 
071 and included $2,626,000 notes 
payable to bankers. There were 
$1,925,000 of bonds and 269,272 
shares outstanding. Earned sur- 
plus was $1,518,562. 

The new issue of bonds sold by 

Dominion Securities is to be dat- 
ed Feb. 1, 1947, and will mature 
| Feb. 1, 1966. It forms part of an 
| authorized issue of $3 millions of 
| first mortgage bonds of which $2 
millions Series “A’”’ bonds were 
issued in February, 1946. 

Proceeds from the sale of the 
bonds are to be used to reimburse 
the company to the extent of two- 
thirds of the cost of additional 
property acquired or to be acquir- 
ed since Feb. 1, 1946. 

Toronto Elevators has recently 

| expanded its facilities at Toronto 
to include a modern expeller mill 
for processing flax and soya 
beans. It has also recently made 
additions to its various branches 
| at Chatham and elsewhere in On- 
| tario. The company and its sub- 
| sidiary have shown average earn- 
| ings after depreciation but before 
| taxes, of more than $456,000 for 
| the 10 years 1937-46 which rep- 
| resents a coverage of 4.6 times 
| total interest charges on all first 
| mortgage now outstanding. 

Bonds are redeemable at 

| 104.5°% of par before Feb. 1, 1949, 

the premium on redemption de- 
| clining thereafter by a quarter of 
| one per cent. on each succeeding 
| Feb. 1. Sinking fund starts in 
| 1957 when $84,000 is to be paid, 

and annual payment gradually in- 
| creases to $112,000 on Feb. 1, 
| 1965. 


COMPANY 
REPORTS 


i 
Te assist readers in appraising and 
comparing company financia! state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
panies’ published reports are footnoted, 


MEXICAN LIGHT & POWER CO. 
11946 net earnings were up $63,787 
lat $4,684,882, After depreciation, 
| exchange and interest charges, sur- 
;plus amounted to $395,503—down 
| $193,693 from previous year. Gross 
earnings exceeded those of 1945 by 
$2,612.680 Canadian currency, due 
to higher tariffs in force since July, 
1945, and to increased sales of elec- 
tric energy. On the other hand, 
|} expenses were considerably higher, 
chiefly due to heavier charges for 
fuel oil for operation of the steam 
plant and the two 10% wage in- 
| creases which became effective on 
| Aug. 1, 1945, and Jan. 1, 1946, respec- 
| tively. x 
| ‘There is a continuing increased 
demand for electric energy in the 
territory served by the company 
and its subsidiaries, and requests 
| for new services are also increasing. 
| The company is faced with the pros- 
pect, during the next few years, 
lof heavy .capital expenditure for 
additional generation, transmission 
and distribution facilities. But con- 
struction program is still hampered 
by slow delivery of imported equip- 
ment. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1946 1945 
Total net earnings .. $4,684,882 $4,621,095 
Leas: Deprec. ....... 

Bond int. 

8S. f. payments 
Exch. adj. inet) .. 
Inc, deb. int.’ .... 711,036 = 711.036 
urplus for year .... 405,508 580,196 
*Charged each year but payable only 
* extent earned. 

imes Bond Interest Earned: 
After deprec. 


1,813,000 1,782,000 
964,195 1,046,989 
791,352 437,414 

9,796 54,460 


As at Dec. 31; 
“ash 

nvest. at cost? .... 
\ects. rec, 


1945 
$7,094,771 


2,443,979 
1,789,814 
15,129,993 
495,392 
4,845,175 
100,738,743 


Vise. assets 402,779 
Due from govt. ... 4,456,305 
Fixed assets ....... 103,459,597 
Deficit 5, 

Total assets 
Accts. pay. 
Aocr. int. 
Total curr, liab. . 
Def, liab. 
Funded debt 
Deprec., etc., res. . 
| S. f. reserve 
Other reserve 

Capital stock 

| tMarket value .. 

| Working capital ... 


7,798,024 
10,622,555 
5,540,898 
32,401,735 
39,174,955 
13,051,394 


33,370,828 
37,788.340 
12,132,622 
232,733 
28,785,000 
4,538,000 
4,733,477 


SILVERWOOD DAIRIES 
| Solidated sales increased 
| $22,923,551, a new 
jin year ended Mar. 31, 1947. Con- 
|solidated profits at $492,658 were 
/111.5% above retained net profits 
|of the preceding year, reflecting, in 


4,389,077 


con- 
13.5% to 


| part, the sizeable reduction in pro-|q 


| vision for income and excess pro- 
| fits tax. 

During the year the outstanding 
| preferred shares were redeemed at 


| $15 per share and common stock was } 


; converted into class A and B shares, 

| now leaving 418,726 shares of each 

| class in the hands of the public. 
The decontrol of ice cream should 


épaces 2.98 2.71 | 
ONDENSED CONS. BALANCE SHEET * 


3,801,429 | 


6,297,326 | 


28,785,000 | 
3.837.130 


all-time high, | 


(Continued from page 1) 
It was felt that the fate and suc- 
cess of the Commission probably 
lies in the men whom the Govern- 
ment picks for the three-man 
board, 


What has happened, it was ex- 
| plained at the Capital, is very 
jsimilar to the “compromise” 
worked out several years ago in 
the case of air transport. The | 
| Government was faced with these 
alternatives: (a) To do some 
“housecleaning” within the var- 
ious departments’ themselves; 
(b) To set up a new and indepen- 
dent agency to work out adminis- 
trative and other reforms outside 
the existing agencies. 

The new commission, as in the 
| case of the Air Transport Board, | 
is a compromise. Both set up new | 
|agencies which will almost en- | 
| tirely concern themselves with | 
policy-making. Both leave a num- | 
ber of administrative functions to 
be carried out by the Department 
of Transport and other branches | 
of government. 

Chief job of the new commis- 
sion will be to advise and deter- 
mine policy in respect of shipping | 
routes, subsidies, strategic miat- 
ters, and in relation to the mer- 
chant services. 

Still left with the Department 
|of Transport will be such things 
|as steamship inspection, pilotage, 

wharfs, buoys, etc. 

The commission will be res- 
ponsible to the Minister of Trans- 
port. 7 

Canada spent a total of $626.9 
millions on construction of 446 
|merchant vessels during the war, 
| Reconstruction Minister C. D. 
'Howe declared, as he moved 

for appointment of a Maritime 
Commission to regulate shipping 
in future. 

Of the total expenditure, the 
|Minister stated, the Dominion 
lexpected to recover approxi- 
imately $418.9 millions, or 67%, 

|leaving an estimated net loss of 
' $208 millions. Of this loss, only 
| $7.3 millions, or 3.5°%, is due to 


| war casualties, 
r. Howe said in part: 
‘Nearly Two Billion Tons 


We now find ourselves with a 
considerable Merchant Navy. A 
survey made in 1946 by the Unit- 
ed Maritime Consultative Coun- 
cil, which has since ceased to 
‘exist, credited Canada with the 
| possession of a total of 1,948,000 
| gross registered tons of merchant 
'shipping. On the same basis, the 
United States was credited with 
| 41,078,000 tons; the United King- 
ijdom, 13,441,000 tons; Norway, 
| 2,663,000 tons; with Canada in 
\the fourth position followed by 
\the Netherlands, Sweden, and 
| France in that order, all of whom 
| possess more than one million 
| tons. 


A more recent survey made in 
|my Department on Apr. 1, 1947, 
| showed that Canadian-registered 
iships of over 1,600 gross tons 
| (which is usually taken as a statis- 
| tical minimum size for an-ocean- 
| going ship) amounted to 406 self- 

propelled ships having a total of 

1,713,782 tons. However, of this 
total, 59 large cargo vessels are 
|econfined to operating on the 
|Great Lakes, whilst 17 more are 
| passenger ships operating in 
| comparatively sheltered waters. 
| I will now place a table show- 
ing the results of this survey in 
| Hansard for the convenience of 
| Hon. members. From this it will 
| be seen that our regular ocean- 
| going tonnage today is 1,033,063 
|compared with 241,886 in 1939, 
|or well over four times as great. 
| This does not include some 560,- 
'000 tons on charter to the United 
| Kingdom and temporarily on 
British register. 

‘Therefore, whether we like it 
'or not, we are now in the mer- 
|chant shipping businéss in a big 
way. 

Not only that, but we also have 











|mean very largely increased sales, 
| but we are still handicapped by the | 
| lack of sugar, President A. E. Sil- 


| was 
| ships in the Coastal Trade under 





verwood states. The recent further 
'decontrol of other dairy products 
| makes possible the distribution of 4 
|larger volume of our products. — 
| The company is now operating in 
| four provinces with fluid milk going 
| daily into upwards of 200,000 homes, 
which represents nearly 60% of 
total sales. 
| CONS. INCOME ACCOUNT 
| Years Ended Mar. 31; 
| Sales 

Net 

Less: Deprec. ........ 
| Bd., deb., mtge. int.. 
| Acq. subs. amort. .. 

Pension fund 

Income taxesé 

Min, int. in sub. ... 
Net profit*§ 
Less: Pref. divd. 

Common divd. 
Surplus for year 

4Incl. ref. EPT 79, 

*Note: Co. includes ref. EPT in nét profit 
and surplus for year. 

fIncl. prof. on sale of invests. of $66,841 
in 1947, $10,846 in 1946, equal to 16 cents 
| and 3 cents, respectively per A & B share. 
Times Interest Earned: 

Before depr. 7.51 

After depr. 6.15 5.67 
| Earnings per Share’ and Dividend Record: 
| Cl. A: Excl, ref. EPT $1.1 
Incl. ret. EPT .... 


1947 1946 
$22,025,551 $20,191,110 | 
earnings 1,645,218 1,563,100 
391,137 
203,962 
9.540 





8.07 


Incl. ref. EPT .... 
Paid 


CONDENSED CONS. 
As at Mar. 31: 7 1946 
Cash & Dom. bds, ... $2,648,967 $2,197,208 

34,85 34,85 


RBALANCE SHEET | 
1947 4 

Misc. mkt. sec. 50 
| Acets. rec. 745,793 2! 
Life ins. c.s.v. . 19,673 
Inventories 

Total curr. agsete .. 
Misc. assetsa 
Fixed assets 





oodwill 


Funded debt 

Min, int. S. West D. .. 

Deprec. res. 

Capital stock 

Surplusa 440, 
alncl. ref. EPT ‘te 8. 

Working capitel ...... 2,260,081 


0.56 | Cattle 
Hogs 


2 | Cattle — 8 


Tor.Elevators |Maritime Board To Help 
Replace Obsolete Ships 


a big shipbuilding potential in. 
this country. 5 

The Canadian shipbuilding in- 
dustry today comprises 17 major’ 
well-equipped shipyards, and 
there are also a number of 
smaller ship and boat-building 
concerns. During the peak of our 
war effort, there were 53,000 mén' 
employed on ee in 
these major yards alone. Today: 


| they have over 16,000 men in their 


émploy and have orders on hand 
for 122 various ships which total 
roughly 300,000 gross tons. 


Before the second world war, 
the normal government supervi- 
sion (common to all countries) of 
our privately-owned merchant 
fleet was carried out by the Min- 
ister of Transport, who is respon- 
sible for the administration of 
the Canada Shipping Act, 1934, 
We also had a section in the De- 
partment of Trade and Commerce 
which administered the various 
steamship subventions voted an- 
nually by Parliament, and, the 
Department of National Revenue 
responsible for licensing 


Part XIII of the Canada Shipping 


| Act. 


War conditions made it neces- 
sary to augment these arrange- 
ments considerably, and Hon. 
members will recall that, amongst 
other agencies, the Canadian 
Shipping Board (under Trade 
arid Commerce), the Transport 
Controller (under Transport), 
and the Director of Merchant 
Seamen (under Transport) were 


| set up to cope with the additional 


problems which arose. Of these, 
the- Shipping Board and 
Transport Controller’s Office. 
have since been disbanded. 


All Governments Interested 


We now find ourselves in a 
world where all governments. are 
interested in the maintenance of 
the merchant fleets owned in 
their respective countries. 

The United Nations has under 
consideration the formation of an 
Intergovernmental Maritime Con- 
sultative Council. Moreover, a 
number of important develop- 
ments in the general conditions 
of sea service are taking place. 
Hon. members will recall that, on 
February 28, of this year, my 
colleague the Minister of Labor 
tabled the texts of conventions 
and recommendations which were 
adopted at the Maritime Session 
of the International Labor Con- 
ference on Seafaring Conditions 
held at Seattle in June 1946. 

Since then, the British Ship- 
owners’ and Séafarers’ organiza- 
tions have agreed upon and intro- 
duced a far-reaching scheme pro- 
viding for virtually continuous 
employment for mérchant sea- 
men. 

For these and other reasons, 
the Government feels that the 
time has come to reorganize our 
peacetime shipping administra- 
tive machinefy, in order that it 
may better be able to assist and 
encourage our shipping and ship 
building industries to maintain 
themselves in a healthy and effi- 
cient state. 

The Government attaches con- 
siderable importance. to this ob- 


| jective from both the general 
economic and the defensive stand. 


points. 

There is no question in our 
minds of trying to support a large 
merchant navy merely from the 


| point of view of national prestige. 


We do feel, however, that a mer- 
chant navy adequate to our needs 
should be retained. It should be 
one of the duties of the proposed 
organizations to keep those needs 
continually under review and to 


| advise the Government upon the 


general Canadian merchant ship- 
ping and shipbuilding situation. 


Part of Defensive Armory 


Hon. members are well aware 
that a merchant navy is basically 
an industry which, like Other in- 
dustries, has to pay its way if it 
is to survive. It is, af the same 
time, a definite part of a nation’s 
defensive armory, and a consid- 


| erable factor in a nation’s econom- 
| ie structure. The efficency of such 


an important industry is there- 
fore a matter which must be of 
concern to any government, 

Inseparably related to the Mer- 
chant Navy is the shipbuilding 
and repairing industry, which 
must also be taken into full ac- 
count. 


Finally I would remind the 


House that, as a result of our war 
effort, we have established in 
this country merchant _shippin 
and shipbuilding industries o 
considerable size. 

The continuation, development, 
prosperity, and welfare of these 
enterprises is of national import- 
ance, both ecenomically and 
strategically. 


Commodities 


Pre- 
vious 


Same 


Latest week 


Sugar, raw, A 
Coffee, ib. 


Dow Jones 


Retail (May) 
W'sale (Mar.) .. 120.4 
U. 8. (Feb.) ....... 144.6 
Gt. Brit, (Feb.) ... 183.2 
Note:—The base of indices is th. 
equals 100. tBase 1935-39 equals 160, 
British index is Board of Trade converted 
to 1930 ba 


Base of price quotations is as follows: 
teers, over ia lb. 
rice, Toronte. C r- 
ork. Coffee No. uger 96 
degrees centrifugal c/f Ne 
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FIBRE PRODUCTS OF CAN- 
ABA reports 3,700 preferred shares 
purchased for cancellation in the 


345 | Open market, thereby réduc 
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CMS Dividend 
Is Boon to CPR 

MONTREAL (Staff) — Share- 
holders of Consolidated Mining 
and Smelting Co. found the com- 
pany’s dividend announcément 
this week pleasant reading. Pay- 
able July 15 to holders of June 
23, the dividend for the first six 
months of 1947 will be $1.25 plus.a 
bonus of $2, an increase of $1 over 
the previous bonus. , 

Biggest; single shareholder to 
benefit will be Canadian Pacific 
Railway which held 1,682,500 
shares as at Dec. 31, 1945. At $3.25 
a share, CPR will get $5,468,125 
for the first six months of 1947. 
If Consolidated M and S previous 


dividend, payable last January is 
included, CPR will have received 
approximately $9.2 millions from 
this source in 1947; ($5.4 millions 
in 1946). On a per share basis, 
CPR’s dividends from Consolidat- 
ed in 1947 represent roughly 35 
cents a share before taxes and 
after preferred dividends. 


Fleury-Bissell 


June 21,1947 THE FINANCIAL POST 


-Eggs in One Basket? 


Diversification of holdings is the keystone 
of sound investment. 


Our knowledge, experience and sound, 

unbiased judgment are at your disposal in 

the preparation of a well balanced portfolio. 
Please feel free to consult us for a 


personal analysis and discussion of your 
investment problems. 


Mipranp SECURITIES 
Saag EP ens 


Bidg.. 
Toronto 


London 
taneda 


Sales Rise 56%! 


Volume of sales of Fleury-Bis- 
séll, Ltd., Flora, Ont., for the first 
six months of the current fiscal 
year are up 56% from the corres- 
ponding period of last year, a 
semi-annual statement reports. 
This represents the largest vol- 
ume of business ever done in an 
initial six months of the com- 
pany’s fiscal year. 


An experimental department 
set up to design, develop and test 
new agricultural machinery, has 
produced “most satisfactory” re- 
sults, it is stated. In the past six 
months two representatives have 


| been studying the South Ameri- 


can market with a view to de- 
velopment of export trade. As a 
result, large export orders’ have 
already been written for future 
delivery and though only token 
shipments will be made this year, 
a promising picture is opening. 
Arrangements have been made 
with the Cunningham Corp. of 
Rochester, N.Y., to handle, on a 
distributorship basis, their line of 
small power equipment consist- 
ing of: garden tractors, mowers 
and rotary tillers, Directors have 
also decided to create additional 
warehouse facilities for the pro- 
per storage and handling of ma- 
terials, A site has been purchased 
from the town of Elora and the 
company is now proceeding with 
erection of a warehouse. An addi- 
tion to the east end of the plant 
is being put up to handle steel 
and press room facilities. These 
additions do not involve a large 
sum of money, it ‘is stated, and ft 
is anticipated .that they wiil be 
financed out of earnings over the 
next two years. . 
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Investment Problems 


* 


If you are, call EUREKA—because we're 
thinking of penny pinching these days too— 
for you. Yes, for your ALUMINUM CASTING require- 
ments, you'll be surprised how easily we can save 
you money .. . our large volume of ‘‘melt"’ is 
just one reason we can make all your alumi- 
mum castings at a much lower cost. So 
let us show you—let us quote you 
now—without obligation. Write 
, TO-DAY! 


FOUNDRY & MANUFACTURING 


[eOmeal..tneae) 


SIO C t ONTA 


/ 


Wiekw cs eee , 
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The facilities of our organization 
are at your service in connection 
with your Investment Securities. 


Enquiries Invited 
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Nova Scotia’s _ 
Progress and Production 


The favourable financial progregs of Nova Scotia is reflected 
in'the reduction of net general debt by $12,549,324 or 16% 
sitce November 30th, 1940, after giving effect tq present 


financing. A 


surplus of revenue over expenditure has been 


achieved in each of the past ten fiscal years. 


Proceeds of the new issue of $10,200,000 Province of Nova 


Scotia Serial and Sinking Fund Debentures will be used to 
redeem an issue of 414% Debentures on September 15th, 


; . " 


1047. We offer, as principals, the new issue of— 
\ 


Province of Nova Scotia 


234% Sinking Fund Debentures 


Due June 16th, 1968 


Price: $101 and interest, to yield about 2.687 


In 1946, valué of production from farm products in Nova 
Scotia was estimated at $32,200,000 or about $500 per capita; 
coal output was estimated at 5,452,000 tons or nearly 30% of 


Canada's total 


production, while fisheries, fruit crops and other 


agricultural production were important in the Province’s 
aggregate income. 


‘A eircular incloding details of this-issue and financial statistics 
of the Province forwarded gladly upon request. 


Wood, Gundy & Company 


Winnipéx 
Ottawa 


London, Eng. 


Limited 
TORONTO 
Montreal New York’ 
Hamilton Kitchener 


Vancouver 
Victoria 
London, Ont. 





Changing 

Investment 
Conditions 
ores ~— oy 
of all business life. 
Prompt recognition 
of these fluctuations 


is vital to successful 
security investment. 


Collier 
‘Norris & 
Quinlan 


Montreal Stock Exchange 
Montreal Curb Market 


G. E. T. 


SHERRY & SON 
COMPANY 
“Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


INVESTMENTS THIS 


WEEK 


Recession “Overplayed” 
As Stock Mart Factor? 


Have gloomy predictions of a 
recession had bearish influences 
in Canadian and United States 
stock markets far beyond any- 
thing warranted? Are stocks “still 
the cheapest things that cash will 
buy,” as some commentators sug- 
gest? 

The school which holds that 
there isn’t going to be a recession 
and that stock markets may re- 
ceive a real boost rather than. go 
lower has received backing from 
two new sources in recent days: 
President Truman and Arthur D. 
Whiteside, president of Dun & 
Bradstreet. 


In vetoing the Republican tax 
reduction measure, President 
Truman stated that there was no 
convincing evidence that a reces- 
sion was imminent, despite the 
many gloomy predictions. Infla- 
tionary forces are still very 
strong, he found. 

Addressing the New York 
Board of Trade last week, Arthur 
D. Whiteside of Dun & Brad- 
street placed himself definitely in 
the anti-recession bracket: 


“We are not heading for a re- 
cession, and could not have one 
if we wanted to,” he declared. 


“We had better business last 
fall and the first quarter of this 
year than ever before, and with 
very few exceptions, are still 
having good business. There is 
no reason why business in gen- 
eral should not continue at a 
highly profitable level, with 
segments slowing up from time 


CAPITAL GAIN 


The dual necessity of protecting your capital, 
while making capital gain calls for intensive 
study of every market factor. 


Call in and consult us. 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 
Members: 
The Toronte Steck Exchange 
Vancouver Stock Exchange 


edity Exchange Inc. 


Canadian Comm 
The Investment Dealers’ Association ef Canads 
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INVESTMENT 


vate Wires 


Phone 3630 


SECURITIES 


? x wk * 
NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto 


i 


We bave pleasure in announcing 


the election of 


D. K. CASSELS 


and 


J. G. GOLDIE 
to the Board of Directors of this Company 


Cochran,Murray & Co. 


Limited 
Dominion Bank Building, Toronto 1 


PROFITS 


are the yardstick by which 
the success or failure of an investment 
program is measured. 


Don’t jeopardize success by “playing 
the market” on tips or hunches. Rather 
use the carefully considered advice of 
men who, through detailed study, know 
whether or not a stock, or shares in a 
company are a sound investment. 


Our stock department is well equip- 
ped to serve you—let us place our facil- 


Oster, Hammon g: 


ANTON 


to time as production exceeds 
the current demand. 


“There is still a tremendous 
unfilled demand for goods and 
services, still unprecedented 
funds at the command of con- 
sumers and banks, and business 
concerns as a whole are still in 
a strong financial condition, and 
while inventories are at peak, 
oa are gradually being reduc- 


As the readers of The Financial 
Post “Pace of Business” know, 
business volume is still running 
at peak levels in Canada. 


Improvement Continues 
In Union Gas Position 


In the last seven years Union 
Gas Co. has cut its bonded indebt- 
edness almost exactly by half. 
With ‘last year’s reduction of 
$528,600 remaining indebtedness 
stands at $2,322,700. At the same 
time working capital position has 
jumped 75% to $2,409,553 (despite 
the past year’s $760,992 expendi- 
ture on facilities for gas importa- 
tion plan). Over the same period’ 
fixed assets are reported up $1,- 
934,809 to $20,644,230. 

The bogey of dwindling gas 
supplies, biggest obstacle in com- 
pany’s future expansion plans, has 
now been effectively disposed of 
by the signing of the 20-year con- 
tract with a U. S. natural gas 
firm to export to the company up 
to 5.5 billion cu. ft. of natural gas 
annually. 


* * * 


Sees Dom. Tar & Chemical 
As Increasingly Popular 


At least two inferences may be 
drawn from the rapid oversub- 
scription of the new issue of 150,- 
000 shares of Dominion Tar & 
Chemical Co. $23.50 preference 
stock, Greenshields & Co. states. 
They are: 

(1) The ready availability of 

funds for sound investment mer- 
chandise, rightly priced, irrespec- 
tive of such unsettlement as the 
stock market has been experienc- 
ing. 
(2) The growing public appre- 
ciation of the new accomplish- 
ments of the company in recent 
years and of the evidence that it 
plans to keep broadening its ac- 
tivities in the chemical field. 


Annual Reports 
With the increased interest in 


‘| western oil, hope is retyrning 


that managements of western oil 
companies will be able to im- 
prove on annual reports sent out 
in the past. Numerous companies 
such as Home Oil, Anglo-Cana- 
dian, Okalta and many smaller 
companies have put out fairly 
satisfactory statements in the 
past. But there have been a num- 
ber of smaller companies, which 
for years have only been forward- 
ing balance sheets and income 
accounts. News may have been 
scarce, but the bare financial 
statements themselves often tell 
very little indeed about prospects 
or lack of prospects. 


Dominion Stores report makes 
clever use of charts, color- 
page layouts and photographs to 
render the record of the year’s 
activities a thoroughly attractive 
one. The cover photograph is that 
of the company’s new Master 


Now ready 


| VALUABLE 
DATA BOOK 


for ADVERTISERS 
end PUBLICISTS 


The Second Quarter issue ot 
CANADIAN ADVERTISING 
—cramful of information on 
Canadian publications, radio 
stations, poster and transpor- 
tation advertising—has been 
mailed to subscribers. 


It contains 252 pages of up- 
to-date facts on circulations, 
advertising rates, personnel, 
publishing dates and me- 
chanical requirements, and 
much valuable data on the 
fields that each medium 
serves. Includes too a list of 
all Canadian advertising 
agencies and their person- 
nel, 


CANADIAN ADVERTISING 
is used by the majority of 
national advertisers, by all 
agencies, many publicists 
and government offices. Just 
a few more subscriptions 
available. Subscribe now at 
$5 a year. 


CANADIAN ADVERTISING 
481 University Avenue, 
TORONTO 2, CANADA 
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L. J. McGOWAN 


has been appointed Vice-presi- 
dent and General Manager of 
The Foundation Co. of Ontario. 


Market at 3350 Yonge St., To- 
ronto. 

The idea that it is a report not 
of a corporation but of an organ- 
ization of people, the employees 
and shareholders, is one that more 
Canadian companies could stress 
in annual statements. 

ie * * 

Silverwood Dairies annual re- 
port for the year ended Mar. 31, 
1947, makes a useful comparative 
analysis of. what happens to the 
sales dollar in the dairy industry. 

President A. E, Silverwood has 
many matters to cover in his re- 
port to shareholders and his 
break-down of material into 
headings is an apt one for ready 
reference. 


N.S. Debenture. 


Issue Awarded 


MONTREAL (Staff)—Province 
of Nova Scotia awarded its $10.2 
millions debenture issue last 
week to a syndicate headed by 
Wood, Gundy Corp. and includ- 
ing Dominion Securities, A. E. 
Ames & Co.; Eastern Securities 
Co.; I. M. Bell & Co.; Royal Bank 
of Canada and Canadian Bank of 
Commerce. 


Proceegs of the issue plus sink- 
ing and amortization funds will 
be used to retire an issue of $12,- 
370,000 maturing Sept. 15, in New 
York which has been called for 
redemption. 


The 1958-67 maturities are be- 
ing offered at 100.52 to yield 
about 2.60%, and the sinking fund 
debentures, due 1968, at 101, to 
yield 2.68%. 


The issue consists of (1) $5 
millions 20-year serial non-cal- 
lable debentures dated June 16 
maturing $250,000 per year. (De- 
bentures matyring in one to 10 
years carry 2% interest, 242% for 
11 to 15 years and 2%4% for 16 
to 20 years.) (2) $5.2 millions 
2%% 21-year sinking fund de- 
bentures dated June 16 and ma- 
turing June 16, 1968; redeemable 
on 30 days’ notice on any interest 
date on or after June 16, 1965. It 
is reported that the one-to-10 
year serials have already been 
sold. 


COMPANY 


Argus Corp. 


Investment 


Boosted in Two Stocks 


Substantial increases in two 
previous investments — Massey 
Harris Co, and Standard Chemical 
Co. — are shown in the semian- 
nual report of Argus Corp., To- 
ronto investment firm headed by 
E. P. Taylor. 

Most important changes in the 
company’s investments since the 
Nov. 30 1946 annual report are: 

(a) Purchase of an additional 
50,000 common shares of Massey- 
Harris Co, 

(b) Purchase of an additional 
75,000 common shares of Standard 
Chemical Co. 

(c) Increase in sundry invest- 
ments of $386,577. 

Total investments at cost are 
shown at $18,652,346 — up 16.2% 
in the six-month periud from Nov. 
30, 1946 to May 31, 1947. Market 
value as at May 31 amounted to 
$19,154,678 (including investments 
having no quoted market value 
included at cost of $1,197,311)— 
2.7% higher than cost. 

Indicated value of the common 
stock as at end of period was 
$11.25 a share down from $12.64 at 
Nov. 30, 1946. In the same period 
U. S, and Canadian stock markets 
suffered a moderate setback, 


Earned Surplus $35,378 

Net profit from sale of invest- 
ments of $25,995 has been credited 
to investment reserve, Sales were 
investments in companies in 
which Argus had a very small in- 
terest. Income from investments 
amounted to $422,123, and ex- 
penses — including interest on 
borrowed money — were $104,246. 
After providing for two quarterly 
dividends on both the preference 


and .common shares, in the 
amount of $282,500 there remain- 
ed $35,378 to be carried forward 
to earned surplus. 

Total assets—investments taken 
at cost — were $18,910,769, of 
which $18,652,346 (98.6%) was 
invested in securities, During the 
period a bank loan of $865,000 
was obtained, 

In the same period Orange 
Crush and Standard Chemical 
initiated dividends on their com- 
mon shares and Canadian Brewer- 
ies, H. R. MacMillan Export Co. 
and Massey-Harris Co, increased 
the rate of dividend on their com- 
mon shares, The full effect of 
these increases was not reflected 
in the income for this period. 

Seek Long Term Growth 

The semi-annual report em- 
phasizes that it is the policy of the 
company to invest the major part 
of its funds in a relatively few 
enterprises which, in the judg- 
ment of directors, have special 
opportunities for long term 
growth. Such investments are 
generally sufficiently large to 
give the company, through its 
directors, a substantial voice in 
the formulation of ‘policy of such 
companies, While ,it is in most 
cases the largest shareholder, 
Argus Corp, does not aspire to 
absolute control of the companies 
in which it invests. 

During the pericd under review 
the companies in which Argus is 
interested have made steady prog- 
ress, earnings have increased and 
the current outlook continues 
favorable, it is stated.’ 

Investments of the company 
were as follows: 


May 31, 46 Nov. 30, '46 May 31, '47 


Acadia-Atlantic Sugar Refineries, “A”. 10,000 10,000 — 


British Columbia Forest Products, 
common 

Canadian Breweries, common 

Canadian Food Products, “A” .... 


Canadian Food Products, common .. 


Dominion Stores, common 


H. R. MacMillan Export Co., common.. 


Massey-Harris Co., common 
Orange Crush, common 


Orange Crush, pref. .......cseseceees 
Standard Chemical Co., common .... 


Sundry investments 


225, 
$1,844,305 


Note:—Some investments of Nov. 30, '46 may be included in “sundry 


investments.” 


Hydro Replaces 
MIP Directors 


MONTREAL (Staff)—Directors 
of Montreal Island Power Co, 
have been replaced by designates 
of Quebec Hydro, John S. Norris, 
former president of the company, 
announces, He states that on May 
12, MIP was served with notice 
designating L. E. Potvin, C. C, 
McDonald, J. W. McCammon, R., 
Latreille and °. A. Savoie, in place 
of the former directors, This was 
followed by a further notice re- 
quiring the former secretary to 
turn over all books and records 
to Quebec Hydro, Mr. Norris said. 

Mr. Norris states that minority 
shareholders of Montreal Island 
Power must now look to the 
Hydro Commission for safeguard- 
ing of their rights. Majority in- 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of oseeung corporation accounts. Variations 


from the companies’ pub 


JOHN INGLIS CO. net profits 
were 200% higher at $81,190 in year 
ended Mar. 31, 1947, due mainly to 
a substantial reduction in provision 
for income and excess profits tax. 
Working capital was $296,221 higher 
at $1,773,719. 

A substantial backlog of business 
on the books of both operating divi- 
sions, is sufficient to assure a high 
level of operations throughout the 
current year, President James E. 
Hahn states. This should be ac- 
companied by a satisfactory in- 
crease in sales volume. 

During the past year conversion 
from wartime to full peacetime 
production was completed. New 
products were developed and new 
markets were opened, despite a 
continued scarcity of materials. The 
consumer products division has now 
brought its major lines into full 
production, and the general engi- 
neering division has important con- 
tracts concluded and is working on 
others. A new foundry, Production 
Castings Ltd., jointly owned with 
an affiliate, English Electric Co. of 
Canada, is now starting to supply 
requirements for castings. 

Issue of $1,750,000 of 4% first 
mortgage bonds was made to pro- 
vide for plant extension and addi- 
tional working capital required to 


ished reports are footnoted, 


7 
finance planned programs, now 
effective. 
INCOME ACCOUNT 

Years Ended Mar. 31; 1947 
Net earnings $294,385 
Add: Invest. inc. ’....+ 5,160 
Less: Depreciation ... 135,019 

Bond interest 21,336 
Income taxes 62,000 
Net profit $1,190 
Less: Dividends 
Surplus for year 

Loss or deficit. : 

*Reduction in 1945 taxes on income as 
a result of 1946 loss. 


Earnings per Share and Dividend Record: | 
Earned 


; $0.32 $0.32 
F sees 0.25 


CONDENSED BALANCE SHEET 

As at Mar. 31; 1947 1946 
Cash $216,094 
Accounts rec. 64 815,698 
Inventories 1,495,325 

Total curr. assets .. 2,527,117 
Prod, Cast. inv. 
Misc. assets 
Eng. Elec. inv. 
Tools, dies, etc. cress 
Fixed assets* 

Total assets 
Accts., etc., Day. ...0» 
Income taxes 

Total curr. liabs. ... 
Funded debt 
Deferred liab.t 
Contingency res. ..... 
Capital stock 1,500,000 1,500,000 
Surplusa 1,153,789 81,143,759 

*After deprec. of .. 4,214,955 4,086,509 

alncl. ref. EPT .... 158,000 158,000 
EPT, due War Assets Corp. 

sReflects credit of 8,888 re 
settlement and profit on sale of invests. 
Working capital 1,773,719 1,477,498 

tNet, after assignment of $158,000 ref, 


OPPORTUNITY for Sales Executive 


One of our clients has an unusual opportunity for a high- 
calibre sales executive with personality, ambition and 


proven ability. 


You will be under 45 ... with both mature judgment and 
youthful drive. Guaranteed income—further remuneration 
will be gauged on results, so you can write your own 


future. Tell us about Fb yi what 


doing and hope to do. 


ou have done, are 


ll replies confidential. (Our client’s 


staff is familiar with this matter.) 


E. W. REYNOLDS & CO. LIMITED 


145 YONGE STREET 


TORONTO, ONTARIO 


FOR SALE 
EXCEPTIONAL OPPORTUNITY offered to 


purchase a complete and well equipped 


AUTOMOBILE TRANSPORT BUSINESS 


(An Incorporated Company) 


Business comprises as many as 15 complete units of latest 
type nearly all equipment having been purchased since 
the beginning of 1946. Doing exceptionally good business. 
Investment can be returned over a short period. 


Address all enquiries in first instance te 
BOX 214, THE FINANCIAL POST 


terest in the «ompan) and the 
entire funded debt was held by 


points out in his statement that 
the Commission is now in the 
analogous position of trying to 


to accept the Commission’s valu- 
‘ation on Montreal Island Power’s 
assets; and at the same time of 
taking over the role of the former 
directors who were trying to get 
an upward revision on the value 
of the assets, 
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PROVINCE OF BRITISH COLUMBIA 
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¥ Underwriting 
Vv Investment Service 
¥ Experience 


We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
‘Canadian government, municipal and 
corporation securities. 


This experience and knowledge is cor- 
dially extended to both corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements. 


Communicate with us concerning your 
financial or investment problems. 


McLeop, You NG, WEIR & COMPANY 


Metropolitan Building 
Toronto 
Telephone: Elgin 0161 


276 St. James St. West 
Montreal 
Telephone: Herbeur 4261 
; Offices at 
Toronto, Hamilton, London, Ottawa, Montreal, Quebec and New York. 
Correspondents in London, England. 


it’s an ill sbind... 


Corporations all over Canada are taking advantage of the current money 
market to redeem outstanding bonds and refinance at lower rates of interest. 
While bondholders may regret the reduction in income they should remem- 
ber there is a definitely encouraging side to the picture. 

this re-financing Canadian corporations have cut their fixed 
charges by millions of dollars. Not only does this enhance security of in- 
terest payments, but earnings position of the junior securities is also 


* Certitin companies have benefited in this regard more than others; we 


shall be glad to discuss 
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such companies*with:you personally or by corres- 
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Eke Editorial Page 


Must Act or Face Crisis 


A world shortage of $2.5 billion American 
dollars a year was the main cause for the great 
depression of the ‘thirties. This is the conclu- 
sion of a special study of the U.S. Department 
of Commerce. 

Today even with enormous U.S. loans, the 
world is running short of American dollars at 
two to three times the 1930 rate and conse- 
quences in that proportion are facing us un- 
less something is done, and done quickly. 

President Truman didn’t come to Ottawa last 
week just to pose with a couple of mounties. 
Undoubtedly he came to offer Canada a part- 
nership in combating the total economic col- 
lapse which threatens Europe, and which could 
spread from there to every corner of the earth. 
As The Financial Post’s Ottawa correspondent 
pointed out last week, this threatened crisis is 
so close that the Geneva trade conference has 
become merely academic. In the long run only 
lower tariffs and vastly increased international 
trade will provide a permanent cure, but first 
we must get the patient on his feet. 

President Truman did not have to come all 
the way to Ottawa to find out whether Cana- 
dians were willing to help in this recovery. Far 
more dependent on international trade than are 
Americans, Canadians know that they cannot 
be permanently prosperous unless the world is 
prosperous. 

But the shortage of American dollars that 
threatens to halt recovery in Europe, also 
threatens our ability to help. To produce the 
food and goods that Europe needs we must keep 
solvent with the United States. If we cannot 
continue to buy key raw materials and machin- 
ery from that source then our production is 
seriously threatened. 

The secret of our tremendously expanded 


The Way Out 


A broad hint as to the way this continent 
and particularly the United States could lead 
the world toward trade recovery was offered 
at the Silver Jubilee meeting of the National 
Industrial Advertisers’ Association in Milwau- 
kee this week. It came from Floyd S. Chalmers, 
executive vice-president of Maclean-Hunter 
Publishing Co., and new president of the 
Periodical Press Association of Canada. 

After emphasizing the increasingly critical 
shortage of U.S. and Canada dollars and the 
danger of a complete bredkdown in world trade, 
Mr. Chalmers stressed this bit of economic his- 
tory: . 

“After the Napoleonic wars, after the hungry 
*30’s and the revolutionary ’40’s of the last cen- 
tury, Britain doctored the world in just the 
manner that the United States is going to have 
to doctor it today. 

“From the industrial revolution up to 1914, 
the United Kingdom was the world’s greatest 
supplier of manufactured goods. When it was 
the No. 1 industrial nation it followed a policy 
of free trade. It let any nation sell what- 
ever it wanted to ship to Britain. And when 
other nations hadn’t the merchandise to sell, 
Britain left its surplus exchange with them and 
built up a large foreign investment. The world 
prospered and Britain itself became fabulously 
wealthy.” 

And, as Mr. Chalmers well added, “I do not 
see how we, on this continent, can escape the 
lessons of that example of how to measure up 
to the responsibilities of world leadership,” 


Shabby and Crude 


The fight over the Chancellorship of the Uni- 
versity of Toronto is going to leave deep scars. 
Almost everybody will welcome to that place 
of honor the Rt. Hon. Vincent Massey. But only 
a few will excuse the shabby scheming which 
put Dr. Cody out of the post a year before ex- 
piry of the term for which he was appointed. 

The Chancellorship is purely honorary. There 
Was no reason whatever for rushing a new ap- 
pointment. Dr, Cody has been closely linked 
with the University for almost two generations. 
Throughout a long career of public service he 
has stood for all the things a university should 
stand for. The strong-arm tactics of the Board 
of Governors in casting him out are just crude. 

It appears that three members of the Board 
of Governors have violent personal antagonism 
for Dr. Cody. Others on the Board found them- 
selves swept along into this inept, graceless 
bungle. 

. Much more important than who is Chancellor 
is the issuc of who runs a university—and how. 
The University of Toronto tradition, like that 
of the great universities elsewhere, is one of 
democratic government in which the public, the 
staff and the graduates all have a voice, 

The Cody incident suggests that the Board of 
Governors, all appointees of the Provincial Goye 
ernment, have ambitions to run the university 
all by themselves, To those who have never been 
in a university, running it may seem simple and 
attractive. Men of power in industry sometinges 
tend to the view that industrial techniques are 
appropriate in the production of any product. 

Whatever the Board of Governors believes it 
has accomplished by its steam-rollering, this is 
certain: It has won the mistrust. of thousands 
of graduates, students and staff. 

Shortly the University of Toronto is launch- 
ing a big crive for funds. The Cody incident is 
an unfortunate and damaging prelude. 


More Deadly Than War 


It is reassuring to know, on the authority of 
the Hon. Paul Martin, Minister of National 
Health and Welfare, that the Government is 
planning to give its blessing and support to a 
campaign to support the study of another of the 
scourges of mankind. It has been a party to the 
creation of a foundation for the co-ordinated 
study of cancer, and now proposes to tackle 
arthritis, 

The confusion as to the constitutional auth- 
ority of federal and provincial governments has 
been a long-time stumbling block to any organ- 
ized effort to create a central body to promote 
the study of disease. Fortunately, the formation 
of the National Cancer Institute has done much 
to break down antagonisms and to provide a 
more vigorous and united attack. 

Canadians were appalled by the record of 

- 30,000 Canadians who gave their lives during 
the last war. But few realize that in these same 
war years almost three times as many Cana- 
diams died of cancer-—a grim total of 85,000 
dead; an appalling record of cost and waste 
and suffering. And cancer is a continuing and 
growing waste. 

In 1921 deaths from cancer in Canada totalled 
6.153. This year it will be 15,000. Growing 
population and increasing life expectancy alone 
do not account for the growing cancer toll. Can- 
cer is marking up a steady 9° gain in Canada 


production during the war was our unlimited 
credit, under the Hyde Park agreement, to buy 
the things we needed in the United States. 
Normally we pay for the excess df our Ameri- 
can purchases out of the excess of our exports 
elsewhere. But today times are not normal nor 
will they be until our overseas customers have 
restored their productive capacity and are able 
to exchange their goods for ours. In that restor- 
ation we should be just as much interested as 
they are. 

In his speech at Ottawa Mr. Truman stated: 

“Our goal is a vast expansion of agriculture 

and industry thfoughout the world, with freer 
access to raw materials and markets for all 
nations, and a wider distribution of the prod- 
ucts of the earth's fields and factories among 
all peoples. Our hope is to multiply the fruit- 
fulness of the earth and to diffuse its bene- 
fits among all mankind. 
_, “We intend to aid those who seek to live 
at peace with their neighbors, without coerc- 
ing or being coerced, without intimidating or 
being intimidated. We intend to uphold those 
who respect the dignity of the individual, 
who guarantee him equal treatment under 
law, and who allow him thé widest possible 
liberty to work out his destiny and achieve 
success to the limit of his capacity. We intend 
to co-operate actively and loyally with all 
who honestly seek, as we do, to build a better 
world-in which mankind can live in peace and 
prosperity.” ; 

To carry out those twin goals, another Hyde 
Park is needed now, whereby the full produc- 
tion and strength of this North American con- 
tinent can be mobilized to save Europe while 
there is still time. Mr. Truman at Ottawa made 
it clear that he realized the importance of im- 
mediate action. It is to be hoped that the U.S. 
Congress and Senate will realize it, too. 


as throughout the world. If this trend contin- 
ues, the next dozen years will see 240,000 Cana- 
dians fall victim. Even the $500,000 of the 
King George V Cancer Fund seems pitifully in- 
adequate to meet this threat. 

Spectacular as these figures are they are 
small compared with the depredations of arth- 
ritis, the crippling disease of which we are al- 
most completely ignorant. There are 600,000 
Canadians today crippled by arthritis, and even 
our most expert medical practitioners can do 
very little about it, because so little is known 
about its cause or progress, It is only now that 
our government is calling a conference merely 
to devise methods for finding out its causes and 
possible remedy. 

Both jobs will suffer, as the Hon. Paul Mar- 
tin pointed out, from the shortage of young 
scientists, trained in research technique. 


What Socialists Forget 

The Socialists and Communists are always 
yapping about profits. Nationalize all industry, 
they decldim, and utopia will be here. 

We imagine they regard the Toronto Trans- 
portation Commission as a model industry. It 
is publicly owned, well managed. It has a pro- 
gressive “board of directors” and good operat- 
ing heads. It maintains a high standard for 
equipment and service. 

The 1946 accounts for the TTC and Gray 
Coach Lines show a net income of over $4 mil- 
lions. After deduction for various reserves and 
appropriating $3.2 millions for rehabilitation, 
expansion .and modernization, the TTC has 
$296,000 tc carry over to accumulated surplus. 

The TTC, of course, doesn’t pay income taxes. 
It is a beneficiary of that slippery and ill-con- 
ceived government policy exempting publicly 
owned enterprises. 

We estimate that had the TTC carried its fair 
load of taxation, its corporation and excess pro- 
fits tax bill for the war years 1940-45 inclusive 
would have been around $17 millions, an 
amount equal to about a third of total present 
capital investment. : 

Vital as the TTC’s wartime and everyday job 
is, the fact remains that its contribution to the 
cost of the war was nil. 


Elmira Shows the Way 

Elmira has set an example to every munici- 
pality in the country. This year, every bit of 
land in the little town of southwestern On- 
tario will get two sprayings with weed killing 
2-4-D. Parks, vacant lots and roadsides, as well 
as all private property, will be treated. 

Here is a clean-up campaign that is really 
going to get somewhere, In other places there 
will be community minded citizens who will 
spray their lawns, only to have them reinfested 
with weeds from the unsprayed areas next door. 

Unless his neighbors and his cipality co- 
operate, all too often the man tackles his 
own dandelions and plantains fights a losing 
battle. The spraying and weeding must be done 


: over and over again. 


Biggest delinquent in this fight against weeds 
is the municipality. Citizens are exhorted to 
clean up their own backyards while weeds 
thrive along the streets and in every vacant 
lot. 


Let’s Celebrate Them on Mondays 


Some member of parliament would win the 
country’s gratitude and some honor for himself 
if he would push the all-holidays-on-a Monday 
plan. When they come in mid-week, as July 1 
does this year, there is minimum benefit and 
maximum confusion. 

Instead of a long week end, with a chance to 
make a real trip or a visit, the mid-week holiday 
simply boils down to a day you don’t go to the 
office but stay home and interfere with your 
wife’s housekeeping routine. 

Surely it should be possible for Parliament 
to declare the nearest Monday an official hoi 
day, or if more suitable for the Nation’s birth- 
day, the first Monday in July. As a matter of 
fact the plan might be extended to religious 
holidays as well without any real hurt to any- 
one’s feelings. After all, when the most of the 
world accepted the present calendar about 200 
years ago, 10 days were lopped off the original 
schedule so that Christmas and similar events 
today areonly approximate anniversaries in any 
ase, C 


Information Ple«se 

Have any of our readers recently >-en offered 
a get-rich-quick opportunity via tne hoary 
“Spanish prisoner” method? 

The ancient scheme was to invite you to put 
up some thousands of dollars to secure the re- 
lease of a political prisoner, for which service 
you then get many thousands of dollars from 
the grateful ex-prisoner’s hidden money cache. 

If you have recently been invited to partici- 
pate in a scheme of this kind, the Editor would 
welcome the information. 


Post 
Scripts 


To Supreme Court 


A lifelong Conservative has been 
appointed by a Liberal government to 
the Supreme Court of Canada. He is 
Charles Holland Locke, K.C., of Van- 
couver. 

Mr. Justice Locke is 60. Born in 
Morden, Manitoba, where his father 
was for many years Judge of the 

County Court, he 

was articled for 

law first in Mor- 
den and later in 

’ Winnipeg. In the 
latter he was in 
the office of the 
fi late supreme 
' court justice, A. 
B. Hudson, whom 
he now succeeds. 
Young Locke 
was called to the 

Manitoba bar in 

1910. From the 

start he took to 

court work and 

was gaining rec- 

ognition in Mani- 
toba when war broke out in 1914. 
He went overseas with the 6lst Cana- 
dian Field Artillery and was awarded 
the Military Cross. Coming back to 
Winnipeg, he was appointed a King’s 
Counsel in 1923 and for the next five 
years participating in many of Mani- 
toba’s leading court cases. In 1928 he 
moved to British Columbia. 


No western lawyer has appeared 
more often before the Court of which 
he now has been made a member. One 
of his last important briefs was as 
counsel for the British Columbia Gov- 
ernment in opposing the application 
of the railways for a 30% increase in 
freight rates. For most of last win- 
ter and spring he was in Ottawa at 
hearings for the Board of Transport 
Commissioners. 


Of medium height and stocky build, 
with a deep voice and a dignified 
court manner, Locke’s chief outdoor 
recreation used to be hunting. Among 
the fraternity of the marshes he was 
regarded as an expert on shotguns. 
His occupation with the law in recent 
years, however, has made him relin- 
quish this hobby, For it he has substi- 


MR. LOCKE 


- tuted golf and he makes the Vancou- 


ver courses, which are not too easy, 
in better than an average score. 


Married in Winnipeg, Mr. Justice 
Locke has one son following his 
father’s profession, and two daugh- 


ters. : 
s +. * ; 


New Cardinal? 


A young man of 42 whose out- 
standing characteristics are humility, 
sincerity and a fervent devotion to 
the Catholic Church, has been named 
Archbishop of the historic Diocese 
of Quebec. His name is Maurice Roy 
and he succeeds the late Rodrigue 
Villeneuve. Already his name is be- 
ing mentioned as a most likely suc- 
cessor to the French-Canadian car- 
dinalate, left vacant since Villeneuve'’s 
death. 


Maurice Roy is the son of Judge 
Ferdinand Roy, Chief Judge of the 
Magistrate’s Court in Quebec City 
and Dean of the Law Faculty at La- 

val University. 
At the age of 
18 he obtained 
his B.A., also 
winning the 
Prince of Wales 
prize: In 1927, 
| at 22 he received 
his D.D. and was 
ordained a 


priest. 

In 1929, he 
took special 
courses in Paris 
where he stud- 
ied French 
literature and 
carried out a 
ministry in the 
notorious “Red Suburb” of that city. 
He returned to Laval in the chair of 
dogmatic theology, later was appoint- 
ed secretary of a committee to study 
the University’s status, In his spare 
time he learned Italian and spent two 
years in training at the Vatican. 


As Chaplain at Laval he offered 
his services immediately war broke 
out. Unexpectedly, a vacancy occur- 
red in the chaplaincy of the famous 
Royal 22nd Regiment and on two 
days’ notice he went overseas as regi- 
mental padre. He served overseas 
for five years being the first Cana- 
dian padre to reach England. He was 


MAURICE ROY 


FAMILY WELCOME 


named Roman Catholie chaplain of 
the First Canadian Corps. He saw 
action in Italy and was recalled to 
take command of the First Canadian 
Army Catholic Chaplain Service, 
crossed the Channel in the Normandy 
invasion, was mentioned in 
es and later awarded the O.B.E. 


On his return to Canada he was 
made superior of Quebec’s Grand 
Seminary. But the appointment last- 
ed only three weeks, the Pope mean- 
while having named him Bishop of 
Three Rivers. 


Men of other faiths who worked 
and lived with Maurice Roy in the 
war pay high tribute to graci- 
ousness, his humility and his sincer- 
ity. A devout Catholic himself he 
showed great tolerance for other 
faiths. Out of his war experience he 
realized that he himself knew 
about the rest of Canada than he 
did about Italy and France; realized 
too that his mewn men were. often 
hampered by lack of broad educa- 
tional opporwunity in their own prov- 
ince. 

. * * 


Vocational Enthusiast 


When a nation-wide research pro- 
ject on practical education was 
initiated recently by the Canadian 
Education Association and associated 
bodies, the working committee select- 
ed as spearhead of its work A. G. Me- 
Coll, principal of Kirkland Lake Col- 
legiate & Vocational Institute, 


McColl brings to his new job bound: 
less energy and 26 years’ experience 
in Ontario schools, More important 

most of his 
teaching has 
been in vocation- 
al schools and his 


vocational guid 


dispatch- — 


HE 
He 


—Cartoon by Grassick. 


have solidly backed the new plan. The 
recommendations that emerge from 
the study will greatly influence the 
setting up of practical courses adapt- 
ed to present-day needs. 
McColl was born 1902 at West 
Lorne, Ont. He attended district 
and graduated in history 
and economics from Queen’s Univers- 
ity, Kingston. After five years in con- 
tinuation school work he went to Port 
Arthur Technical & Commercial High 
School. From there he came to West- 
School, Hamilton, 
seven years. For the 
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ed to Kiwanis since 
been president: of the 
club, secretary-treas- 
of the Ontario-Quebec-Maritime 
of Kiwanis International, and 
Lieutenant-Governor of the Northern 
of the O-Q-M District. 
likes sports and has been 
in mosf of them at various 
In the present stage he finds 
and curling active enough. Stu- 
ts still lend a respectful ear, how- 
to his advice on end runs or 
plays in hockey. 
new education project will have 
its research headquarters in the To- 
ronto office of the Canadian Educa- 
tion Association. McColl plans moving 
his family—he -has five children— 
down to Toronto this summer. 
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McColl Step Me Ii— 


ticed vocational 
guidance long 


‘ 


before it was - 


MR. McCOLL 


Vocational Guid- 
ance Association when it was first 


formed in 1934 and has been a mem-— 


ber ever since. 
Now, with a 12-man commi he 


has to find out whether sede 
schools are offering the best type of 
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The case was one of assault. The - 


eyed the prisoner sternly. 

"You maintain that you threw your 

wife out of the second-story window 
through forgetfulness?” he stated. 

right, your worship,” returned 

the pr r, “We used to live on the 

floor, and I forgot we'd moved 
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“George,” demanded the little woman, 
holding up a handful of red, white and 
blue discs to the view of her hollow- 
eyed “are these poker chips that 
I hone th yor pocket?” 

“Why, my dear,” was the apologetic 


training for Canada today. It is esti- *@Ply, “I suppose they are. You see 1—" 


mated that this “tall order” will take 
three to five years and $50,000 to 
$100,000. No educational project in 
Canada has had such strong sponsor- 
ship; industry, labor and education 


“Well, George,” the little woman 
sourly reproved, “all I've got to say is 
‘this: If you haven't sense enough to 
cash in your chips when you quit the 
game, its time you stopped playing 
poker!” 


Business Is Where the Heart Is 


By JOSEPH LISTER RUTLEDGE 


Business is where the heart is. The 
story is about one of those pep-up 
gatherings that had, somehow, gone 
awry. The keynoting hadn’t worked 
its usual magic. The salesmen were 
disgruntled and fearful, and more 
than a little antagonistic, One com- 
plaint followed another. It seemed 
there wasn’t a single territory in 
which there was any hope for the 
company to better its position or even 
hold its own. 

After an hour or two, the chairman 
called a halt. They’d all be better, he 
thought, for a five minute recess. As 
the gathering relaxed, he called for 
a shoe-shine. He sat there watching 
the man’s work as if it were the most 
important matter in the world. 

“Good shine,” he said, admiringly, 
as he paid the man. Then turning to 
his audience: “To my knowledge,” he 
said, “there have been four _ boot- 
blacks working this building. Three 
of them just couldn’t make a go of it. 
Gave up and went somewhere else. 
This chap has a wife and a couple of 
kids, and he’s buying himself a nice 
little house. He gives a good shine, 
and he’s doing pretty well.” He hesi- 
tated a moment. “Goes to prove,” he 
said, “it isn’t the territory, it’s the 
man.” 

A few days ago, in the little village 
of Staffa, Ontario, a man died. Oscar 


Joseph Lister Rutledge is one of the 
deans of Canadian a. A vet- 
eran magazine ed and publisher, 
he has thousands of friends and ad- 
mirers from coast to coast, For 40 years 
Canadians have been reading his 
warm, kindly and urbane articles, 


Reed went to Staffa more than a 
quarter century ago. For most of 
those years he was the small town 
agent of one of Canada’s great insur- 
ance companies. Anyone might have 
known that Staffa with its hundred 
or so people was no place for a young 
eaglet to try its wings. Anyone might 
have said to Oscar Reed: “If you 
want success, you've got to go where 
success is, Yes, if you want the re- 
spect of yout fellows and the chance 
to do a big job you must go to the 
cities. What can you possibly do in 
a place like Staffa? Sure it has 
charm and friendliness and good 
country and fine people; but you'd 
die there. Not enough opportunity.” 

Well, Oscar. Reed died there. He 


. had such a funeral as few of the 


great will know. All Staffa was 
there, crowding every inch of the big, 
roomy house, that was like Mr. Reed 
in its quiet, unassertive dependabil-- 
ity. There were many le also 
who had come from long ces. 
There was no one there who grudged 
him anything of his success, no one 


to-cavil or whisper caustic words. They — 
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had come in friendship and respect 
for a man whose spiritual insight 
had opportunity in a little 

For his life had been a suc- 
cess—-by any test. 

He had made Staffa the centre of 
his world and worked out from there. 
That probably was the answer for 

who had asked: “How could 

sell insurance in Staffa?” Year 
year Oscar Reed’s name appeared 

as a member of the high production 
club of his company. He had lots of 
-money for his needs. He had time to 
do more than sell insurance. He had 
a hand in most things. Sometimes 


during the war it was hog-fattening 


deals or promoting the of Vic- 
tory Bonds. Or maybe it was manag- 

the Staffa baseball team, and of- 

ting on the various boards of his 
church. Then it was gathering funds 
for Bundles for Britain, and aid to 
China or to Greece. If there was a 
job to do Oscar Reed had time for it. 
And there was time, too, to be re- 
spected and loved, to serve and to be 
rewarded. . 


People are drifting away from a 
little towns like Staffa 
looking for the opportunity of big- 
, while a few men, like Oscar 

, are recognizing the big oppor- 
tunities that spring to life in little 
. Remember again. “It isn’t the 


he hag been principal. 


What Others 
Are Saying 


Editorial of the Week 


We Have Failed the Indian 


Vancouver Province 


Reservations have become little more than 
ghettos into which the Indians have been herded 
and hedged about with regulations depriving them 
of many of the rights and freedoms enjoyed by 
other Canadians. 

Presumably the Government's policy has been 
to shield the red man from the white man’s bad 
habits and the white man’s exploitation until he 
could stand on his own feet. 

But if we are to judge from the results the 
policy has failed miserably in its aim. The In- 
dian has cultivated all the white man's bad hab- 
its. He has not been shown how to strike out and 
make an independent place for himself in the 
white man’s society. 

There is no reason to believe that with intelli- 
gent help the Indians cannot become as useful, 
respected and self-supporting as any of the races 


ing pot. 


Other People’s Views 


THERE SHOULD BE FULL PUBLICITY about 
any foreign troops stationed in Canada in normal 
times, declares the Edmonton Journal. “Secrecy 
in war is essential and everyone recognizes its 
necessity then. But until war is declared or is so 
near that the Government must declare a state of 
emergency, foreign troop movemetits within our 
country should be as public as those of heads of 
foreign governments.” 


CANADIANS MAY NOT LOVE MR. KING, but, 


and respect a man who can put in 20 years as 
chief ministez of the Crown and still keep the con- 
fidence of his country and his party. 

“If he is spared, he will break a British Empire 
record in less than a year. Sir Robert Walpole, 
molder of modern England, had 20 years, 10 
months and nine days of the prime ministership. 
Mr. King’s present term of office has another 
three years to run so he should set a mark which 
may last forever. Canada can congratulate her- 
self on his ability and congratulate him on his 
durability.” 


BUILDERS ARE CLOSING THEIR OWN 
MARKET, observes the Courier (Kelowna, B.C.). 
“Demand for homes still exists; many people who 
need homes are perfectly able to buy them, with- 
in reason. And yet the market for houses has al- 
ready begun to slip, Why? The cold fact is that 
people who build houses are pricing themselves 
right out of the market, and the same situation 
is threatening to develop in industrial contruc- 
tion as well. Many companies, with expansion 
plans complete on paper, are waiting to find out 
which way the wind will blow before committing 
themselves irrevocably ts their projects.” 

SOAKING THE RICH will not give govern- 
ments anything like sufficient revenue, points 
out the Vancouver Province. “You could take 
away nearly all their income—and in fact Mr. 
Abbott is taking 80 cents in the dollar from the 
top incomes—and the country would still be hun- 
dreds of millions short of enough to carry on 
with. There ts no greater public delusion than 
that the people of wealth of a nation are able to 
furnish sufficient revenues for the nation’s gov- 
ernment. It is the pennies from the i 
and the dollars from the well-to-do that roll up 
the millions for the national treasury.” 


REGIMENTAL BAND MUSIC in Toronto's 
parks this summer will be through courtesy of 
Caesar Petrillo, boss of the American Federation 
of Musicians, points out the Toronto Telegram. 
“There was a time when the commanding officer 
of the regiment assumed that he commanded all 
his personnel, including the band. But times have 
changed. When the colonel now permits his band 
to play he assumes that whether it plays or not 
depends upon orders from Chicago. Musicians may 
contend that it is to their individual advantage 
to belong to a union, but it is preposterous that 
the union should have command over them when 
they appear in uniform as members of a regi- 
mental band. When that union is under the dom- 
ination of a foreigner and the chain of command 
extends to a labor boss in Chicago the position is 
both ludicrous and insulting.” 
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The Provincial Roundup 


P, E. Island 
Lobster Harvest Poor 


Lobster fishing was proving a 
disappointment so far this season. 
With two thirds of the catch 
usually made in the first five 
weeks of the two months season, 
observers saw little hope for any 
increase now. Heavy raims, cold 
weather, and rough seas kept 
most fishermen ashore for long 
periods,-and when traps weré laid 
lobsters were unusually scarce. 
Local canneries were buying most 
of the catch, with little trade in 
air flights of live lobsters to the 
States, a flourishing business last 
season. 


Fear Ferry Delay: Possibility 
that the proposed West Point— 
Buctouche ferry service wil] not 
go into operation until next year 
was seen in an announcement by 
the newly formed West Point Fer- 
ries Lid.: There was “a strong 
_ likelihood” that the West Point 
terminal was not deep enough to 
float the type of boat to be used; 
if surveys showed that dredging 
was not feasible without building 
a wall to prevent refilling, an 
alternate site might have to be 
chosen. A suitable harbor about 
a mile east of West Point was 
under consideration, but any 
change would delay the service 
’ @ year. In any event, the company 
won't go ahead with its purchase 
and refilling of two United States 
_ landing barges. 


o 

Boost ’Phone Rates?: The Island 
Telephone Co.’s application for 
increased rates in the Charlotte- 
town area, was being heard be- 
‘fore the new Public Utilities 
Board this week, with strong 
opposition forecast. Subscribers 
complained of the service, and 
voiced a suspicion that Summer- 
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Nova Scotia 
By-election Battle On 


The Halifax by-election battle 
(polling day July 14) was in full 
swing this week; candidates, J. H. 
Dickey, Liberal; A. A. McDonald, 
Progressive Conservative; H. L. 
McIntosh, CCF; while the ebul- 
lient W. R. Smith of Vancouver, 
founder of the “Democracy” 
party, also threatened to toss his 
hat into the ring. The by-election, 
necessitated by the death of W. C. 
Macdonald, Liberal, would be the 
last occasion on which city and 
county voters would vote in the 
same constituency; under the 
pending redistribution ‘bill, the 
dual riding of Halifax will be 
split into two. 

Regret Confederation? Joseph 
Smallwood, pro-conféderationist 
member of the Newfoundland 
National Convention, now consid- 
ering possible union with Canada, 
sought advice from at least two 
Nova Scotia mayors. Would this 
province have been farther ahead 
if she had not entered Confedera- 
tion in 1867? Would she favor sep- 
aration now? Mayor J. E. Ahern 
of Hali.ax, and Mayor Jack Mac- 
Lean of Sydney, admitted hav- 
ing received these queries from 
Smallwood; said they would an- 
swer them, without divulging 
what their replies would be. 

“But at least” said Ahern, “be- 
fore Confederation, Nova Scotia 
was in a prosperous period,” 

. * . 


New Brunswick 


Need Sunshine, Farmhands 


Wet weather and shortage of 
manpower combined to paint a 
bleak agricultural picture for the 
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province. Up to last week, less 
than 50% of seeding had been 
completed; warm, dry weather 
was needed at once if the balance 
was not to be written off as an 
almost total loss, Agriculture 
Minister A. C. Taylor warned. 
Farm jobs went begging at $50 
to $100 a month. Some observers 
hoped more labor would be avail- 
able as lumber camps wound up 
their season’s operations; but 
urban industries were also bid- 
ding for more workers. Federal 
statistics showed unplaced job 
applicants in the province, 39° 
fewer than a year ago. 

Planning Board Named: A Pro- 
vincial Planning Board, headed 


by W. A. Moore, deputy minister | 


of industry and reconstruction, 
was in operation this week, aim- 
ing to aid municipalities and to 
provide technieal assistance, in 
carrying out. community plan- 
ning. Other members of the 
board: A. W. Barbour, deputy 
minister of public works; Dr. 
G. H. Prince, deputy minister of 
lands and mines; Dr. J. A. Mel- 
anson, chief medical health offi- 
cer, H. M. ‘Armstrong, provincial 
fire marshal; D. W. Griffiths, dir- 
ector of the Government Bureau 
of Information and Tourist Tra- 
vel; J. K. King, deputy minister 
of agriculture; Dr. H. J. Rowley, 
chairman of the Resources De- 
velopment Board; J. Edward 
Hughes, senior solicitor of the at- 
torney-general’s department; and 
L. T. Leeman, of the department 
of municipal affairs, as secretary. 
. . «* 


Quebec 


P.C, Manifesto 


Progressive Conservatives, in 
convention in Montreal, demand- 
ed: 

Restoration “as far as possible” 
of the direct authority of parlia- 
ment, when now exercised by ex- 
ecutive or administrative bodies. 

Reduction of international 
tariff barriers on a multilateral 
basis. 

Adequate machinery “to pre- 
vent the spread of Communist 
principles, halt infiltration of 
Communists into the public serv- 
ice, and protect Canadian labor 
against disruptive agencies.” 

Immediate reconvening of the 
Dominion-Provincial conference: 
“the Federal Government has vio- 
lated the spirit of the Confedera- 
tion pact.” 

Royal Commission investiga- 
tion into operations of War As- 
sets Corp. 

Allocation of a fair percentage 
of civil service positions, to 
French. anadians. 

Elimination of controls “which 
retard production of building ma- 
terials.” 

CCF “Bill of Rights’; The pro- 
vincilal CCF, convening simul- 
taneously with the Progressive 
Conservatives, in the same city, 
demanded a Bill of Rights “to 
protect minority rights, civil and 
religious liberties, freedom of 
speech and of assembly, regard- 
less of race, nationality or reli- 
gious or political beliefs.” Also 
asked, were: 

Adequate floor prices for all 
farm commodities; priority for 
public low-rental housing pro- 
jects; taking over by the Govern- 
ment of plants whose owners re- 
fuse to negotiate with a properly- 


certified union. 
* * o 


Ontario 


Chancellor Massey 

Writing finis to weeks of aca- 
demic controversy, Rt. Hon, Vin- 
cent Massey, former Canadian 
Minister to Washington and High 
Commissioner to London, was to 


Milestone Passed 


TO OUR POLICYHOLDERS: 


You will be interested to know that the total 
amount of Crown Life policies in force (owned by 
over 200,000 individual policyholders) now exceeds 
$500,000,000. 


Your co-operation assists greatly in the progress 
of your Company. 


TO OUR AGENCY REPRESENTATIVES: 


The passing of the Half Billion Dollar Mark is 
directly attributable to your efficiency in the service 
of your clients. 


Hearty congratulations! 
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take office July 1 as Chancellor 
of the University of Toronto, suc- 
ceeding Dr. H. J. Cody, President 
from 1932 to 1945, and Chancel- 
lor since then (also Minister of 
Education, 1918-19). 

Revive Pheasant Stock: The 
province planned to release 25,000 
ring-neck pheasants in southern 
Ontario, to relieve depletion caus- 
ed by severe weather last winter. 
Pheasants, Dr. W. J. K. Harkness, 
chief of the Wild Life Division, 
explained, are primarily seed 
eaters; and if new-fallen snow 
freezes quickly, their source of 
food is cut off. Despite food dis- 
tributed by the province, many 
birds had died from starvation or 
freezing. Their newly-hatched 
successors, now held in pens at 
Codrington and St. Williams, will 
be released gradually later in the 
|} summer. 

Flue Pipe Scarce: The prov- 
ince’s tobacco belt faced a more 
acute shortage of flue pipe for 
curing this year, due to increased 
acreage. Steel manufacturers said 
1947 quotas would be approxim- 
ately unchanged from last year; 
predicted freer supply in the 
autumn, but too late for this 
year’s crop. 

s s . 


Manitoba 
“Bad Tax Structure” 

Greatest fault of Canada’s pres- 
ent constitution is that it pro- 
duces “an extremely bad tax 
structure,” Premier Stuart Gar- 
son said, on the near-eve of Con- 
federation’s 80th birthday. The 
B.N.A. Act, he deplored “aggrav- 
ated inequalities in provincial re- 
venue; improperly left with the 
provinces the burden of provid- 
ing unemployment relief during 
the depressions, and gravely en- 
dangered the credit of the major- 
ity of provinces. 

“It certainly looks today that 
we shall have, for the next few 
years at any rate, adverse exter- 
nal conditions in a world upon 
whose prosperity we are heavily 
dependent for our own. To fit 
these plain and unchangeable 
facts we must have a fiscal sys- 
tem which takes cognizance of 
them.” 

Put breaks on Spending: It was 
time to put the brakes on spend- 
ing, Municipal Commissioner 
William Morton warned the 
Union of Manitoba Municipali- 
ties, stressing that “fat” tax re- 
turns of recent years may not 
last, and that towns should begin 
setting up reserves for possible 
lean years. He pointed out that 
only 117 municipalities in the 
province this year are being op- 
erated on a cash basis, the smal- 
lest number since 1940, and 31 
fewer than in 1944. However, 
only~15 of 175 municipalities are 
now being supervised by the 
Municipal and Public Utilities 
Board. 

Long Range Non-Support: War 
veterans of Manitoba, Saskatche- 
wan or British Columbia, who 
deserted wives overseas, could 
now be sued for non-support 
here, under the reciprocal agree- 
ment between the three prov- 
inces, Great Britain and North- 
ern Ireland. Conversely, Cana- 
dian wives deserted by English 
servicemen, could obtain similar 


redress. 
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Saskatchewan 
Election Odds Rise 

Observers believed . prospects 
of a 1947 provincial election had 
strengthened within the last 
month, hinted one main issue 
might be the Farm Security Bill, 
already invalidated by the Su- 
preme Court of Canada, now on 
its way to the Privy Council. 
Premier T. C. Douglas saw “no 
special reason” for a 1947 elec- 
tion, but reiterated: “If the op- 
position insist on one, they can 
have it.” Meanwhle, Douglas 
flung a challenge to Walter Adam 
Tucker, provincial Liberal leader, 
and to Peter J. Hooge, Liberal 
MPP for Rosthern: If the latter 
wished to resign his seat in 
Tucker's favor, the Government 
would call an immediate by-elec- 
tion, and allow him an acclama- 
tion. Earlier, CCF members had 
declared that the sooner they got 
Tucker (now MP for Rosthern) 
into the legislature, the better 
pleased they would be. 

Boost Egg Output: To stimulate 
poultry production, the province 
planned a series of 50 field days 
through June and July. Saskat- 
chewan is expected to supply a 
minimum of 15 million dozen of 
the 90 million dozen eggs which 
Canada has contracted to deliver 
to Britain in 1947-49. Poultry 
production doubled here during 
the war, but had waned since 
1944 (70,583,000 dozen eggs in 
that year, 54 million in 1946). 

Simultaneously, th: province 
moved to stamp out fly-by-night 
egg dealers; required licensed 
dealers to carry on business at 
least six months in the year; 
boosted license fees from $1 to 
$10 a year. 


+. 
Alberta 
New Liberal Leader? 

At least three starters, pos- 
sibly more, would go to the post 
in the Liberal leadership race in 
Edmonton next week (June 24 
and 25). First to declare himself 
was J. Harper Prowse, armed 
services representative in the 
legislature; quickly followed by 
J. H. Tremblay, former MPP for 
Grouard, home after five-and-a- 
half years’ overseas service. J. M. 
Wheatley, President of the Asso- 
ciation of Municipal Districts, 
admitted he was “seriously con- 
sidering” becoming a candidate, 
Also mentioned was Nelles V. 
Buchanan, Edmonton barrister. 
Harold W. Riley, Calgary, de- 
|clared himself definitely out of 
the contest. 

$2 Millions for Hospital: A $2 
million expansion program for 
the University Hospital in Ed- 


Manitoba Cost Accountants 
Are Latest to Incorporate __ 


Society of Industrial and Cost 
Accountants of Manitoba was 
born at the last session of the 
provincial legislature, A private 
bill incorporated the new society 
and gave it the right to issue the 


society. ould not engage in. th 


Such activity 


degree, R.LA. (“Registered In-| poration. 


dustrial and Cost Accountant”). 
Manitoba thus became the fifth 


Canadian province to grant de-| the four 


gree-conferring status to its cost 
accountants Ontario and Quebec 
were first in 1941, Alberta in 1944, 
and British Columbia in 1945. 

All are affiliated with the Ca- 
nadian Society of Cost Account- 
ants and Industrial — 
This parent body was incorporat- 
ed by letters patent of the Do- 
minion of Canada in 1920 adopted 
its present name a decade later. 
It now has 2,000 members and 
1,000 students. 

Originally, the parent- bod 
granted a “Certificate of Effici« 
ency” to persons who had passed 
annual examinations and submitt- 
ed a thesis, but, as the society 
grew, it was-felt that a degree 
should be granted which would be 


recognized throughout the Do-| 8 


minion and place its members on 
an equal basis with other account. 
ing societies. 

One of the restrictions applic- 
able to a society organized under 
Dominion Law was that such a 


monton, was announced by Health 
Minister Wallace Warren Cross. 
Scheduled for a start next year, 
and for completion in 1950, the 
plan aimed to provide 280 beds, 
80 of which would represent re- 
placements of existing accommo- 


dation; a net gain of 200. 
* © ® 


British Columbia 


McGeer’s Hat in Again 
Another political Barkis emerg- 
ed from under wraps on the Pa- 
cific Coast. Senator (and Van- 
couver Mayor) Gerald Grattan 
McGeer admitted, without ex- 
treme coyness, that he could be 
had, if and when Canadian Lib- 
erals were seeking a new leader; 
that he felt he could give “the 
type of forward looking leader- 
ship essential not only to the 
party, but to the economic wel. 
fare of the people.” Further, Me- 
Geer envisaged Premier George 
A. Drew of Ontario, as federal 
Progressive Coriservative chief; 


berries in 


Sprague, C.A., W. T. Sinclair; W. 
z awe J. M. Kirkpatrick; B.A., 
A 


and yearned to Cross swords a 
third time with an old adversary, 
as he had on the Bren gun case 
and on the Hong Kong contro- 
versy. (Messrs. Bracken and Drew 
emphatically denied that any 
changes were pending, in leader- 
ship of their party.) 

Longer Race Season: The prov- 
ince was to have at least 70 days’ 
racing this year (seven days more 
than in 1946), and possibly 77: 
Four meets of seven @ each 
(under two charters) at Vancou- 
ver’s Hastings Park, starting 
Aug. 6; two meets at The Wil- 
lows, in Victoria; four (and pos- 
sibly five) at Landowne Park, on 
Lulu Island. 

Fruit Pulp to U. K.: Fraser Val- 
ley growers saw additional $1 
million revenue in contracts for 
shipment of 3,000 tons of rasp- 
in 802 solution to the 

; hoped to ex- 
quantities of 
. of fruit pulp, 
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A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victeria, New Yerk, Landon, Eng. 


WE CAN SUPPLY... 


™@ WHEAT STARCH 

@§ WHEAT DEXTRINES 
TEXTILE SIZINGS 
PASTES 


M@ WHEAT GLUTENS 
PAPER MILL STARCHES 
GUMS and ADHESIVES 
VEGETABLE GLUES 


MEAT BINDERS COREBINDERS 


CANADIAN STARCH FROM CANADIAN WHEAT 
FOR CANADIAN INDUSTRY! 


Skilled technicians are at your service 


WRITE TO-DAY FOR COMPLETE INFORMATION. 


Te ee are” 


HEAD OFFICE - 741 TALBOT ST., LONDON, CANADA 
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OTHER GASOLINE ! 


HERE'S WHYS ALt gasolines (including Sunece Dynatuel) are com- 
posed of “light” and “heavy” molecules. As the gasoline goes into the 
cylinders from the carburetor, some of the "heavy" molecules separate from 
the rest of the gasoline and go to certain cylinders which get most of the 
“heavy” molecules while other cylinders get mostly "light" molecules. 


kneckless quality os other cylinders. 


SUNOCO 
DYNAFEUL 


IN SUNOCO DYNAPUEL, o// molecules both 
“heevy” end “light” deliver equelly high 
ectene power. Ne matier whether « 
cylinder receives “light” or “heavy” mole 
evles, that cylinder and qi/ cylinders receive 
uniformly high knockiess quality. 


OYUAPUE'S. UNIFORM POWER IM EVERY CYLINDER GIVES YOU A SWEETER-RUNWING CAR 





HEAT EXCHANGER 


Ilustiating Toronto Iron Works’ versatility in steel plate aks is 
this co-oxidation heat exchanger. The y diameter is 6’ 7” — 


length 45’ 1” — Contains 6,250 one inch cubes. T.LW. also make 
steam coils, evaporators, condensers, heaters, storage tanks and 
pressure vessels. 


To meet individual specifications, T.1.W. maintain up-to-date 
equipment for bending, roll- 
ing and shaping steel plate 
and alloys. Remember, if it’s 
steel plate work you can de- 
pend on Toronto Iron Works 

- « Steel plate specialists 
since 1912. 


OR INTO IRON WORKS LTD. 


Mortgage Loans for Building or Buying Homes. 
Convenient monthly payment mortgage plans. 


In quality as in style McBrine 
Baggage is the smart buy. It 
alone offers the built-in value 
of fine materials and crafts- 
manship PLUS the extra satis- 
faction of this famous name in 
baggage. You pay no more for 
such pride of ownership. 
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SHADOWLESS LIGHT 


Ponting te Ute, .. for greater efficiency 


better morale 


The soft, natural, diffused light of COLD 
CATHODE Fluorescent Lighting means 
better vision, better work. Its clear, uniform 
distribution of light is restful to the eyes 
and easy on electricity. It is adaptable to 
every lighting requirement for industries, 
institutions, offices, stores and warehouses; 


Claude Neon 


COLD CATHODE 


Get Complete Information From 


Game 


TORONTO MONTREAL HAMILTON J 


She's Being Dressed Up to Serve ‘The Island! i 


Residents of the Maritimes, and 
in particular those of Prince Ed- 
ward Island, are watching with 
interest progress on the $4.7 mil- 
lion 7,000-ton car ferry ‘“Abeg- 
weit,” scheduled to go into serv- 
ice shortly between the island and 
the New Brunswick mainland. 

Their interest lies in the im- 
proved year-round service which 
the world’s largest car ferry will 
provide for the tourist trade and 
commerce of the island province, 
crossing the nine miles of water 
from Borden, P.E.I., to Cape Tor- 
mentine, N.B. 

Since the loss of the Charlotte- 
town in 1941 while being towed 
to port for a refit, the ferry serv- 
ice has been inadequate, particu- 
larly in the winter. It is then 
that the Canadian - designed, 
Canadian-built Abegweit is ex- 
pected to prove her true worth. 
For the Abegweit sets many pre- 
cedents in Canadian shipbuilding. 

Here are a few of the outstand- 
ing features: 

Heaviest ship ever built in 
the Dominion in terms of out- 
of-the-water tonnage. 

Biggest all-welded 
ever built in Canada. 

Biggest ship yet launched 
from the largest marine railway 
in the world. 

Most modern icebreaker ever 
built. 

Equipped with four propel- 
lers—two aft and two forward. 

The Abegweit was designed by 
German and Milne, naval archi- 
tects and marine surveyors, Mont- 
real. She was built at Marine 
Industries Ltd., Montreal; her 
Diesel engines were built by 
Dominion Engineering Works, 
Montreal, and’ the electric motors 
in the Canadian General Electric 
Co. plant at ,Peterborough. Her 
propellers were manufactured by 
William Kennedy & Sons, Owen 
Sound, and the insulation came 
from Canadian asbestos mines, 

Has Eight Diesel Engines 

Within the rugged hull of the 
Abegweit (many plates below the 
water line are 1% in. thick—as 
heavy as those on the Queen 
Elizabeth) are eight large Diesel 
engines, each’ of 1,500 h.p. These 
engines drive ‘eight generators 
which provide the ‘electrical en- 
ergy for four 3,850-h.p.: motors. 
The motors in turn are’ direct- 
connected to the propeller shafts, 
and turn four 13-ft. nickel cast 
steel propellers, 


vessel 


COMPANY 


Below decks, the hull is packed 
with machinery, including, be- 
sides, main propulsion engines, 
three auxiliary Diesels, two oil- 
fired boilers providing heat and 
hot water, a control station, heel- 
ing tanks to port and starboard 
and a trimming tank forward, 
machine shop, watertight doors 
and bulkheads, numerous pumps, 
and other equipment essential to 
the operation of such an intricate 
vessel, 


The ship has been designed to 
make the nine-mile crossing of 
Northumberland Straits in 40 
minutes, on schedule, winter and 
summer. It is in this respect that 
she is such an unusual ship, for 
she has been built to withstand 
the severe. ice conditions pre- 
valent in the straits during the 
winter season, 


To do this the ship has been 
built with exceptional strength in 
framing and hull plating, with a 
cutaway bow to assist in smash- 
ing a way through packed field 
ice. There are two large heeling 
tanks on each of the port and 
starboard sides so that the vessel 
may be rovked when encounter- 
ing particularly heavy ice. 


There is also a single trimming 
tank placed well forward so that 
an extra weight may be brought 
to bear on the ice beneath the 
ship’s bows for crushing purposes. 


How To Beat The Ice 


Perhaps the most unusual single 
feature of the design, however, is 
in the propelling machinery. 
There are four propellers—two 
aft and two forward. The ship 
will be driven ahead mainly by 
the twin propellers aft in the 
regular way, but there are similar 
propellers fitted in the bow. These 
are to be used mainly for man- 
oeuvring and for ice chopping. 

In theory, the Abegweit will 
meet and defeat the ice in three 
ways: with her bulk (which can 
be driven at a speed approaching 
16 knots) and her cutaway bow 
which has been designed to part 
ice packs; her trimming and heel- 
ing tanks will-enable her to be 
rocked fore and-aft and from side 
to side inthe’ event''that she be- 
comes wedged in ice; the bow 
propellers will suck the water 
from beneath the ice or push 
water under the ice idirectly in 
front of‘ the ship’s .bows. The 
weight and’shape of the bows will 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


_ UNION GAS CO. OF CANADA 
net profit for the year ended Mar. 
31, 1947 was up 3.9%. Gas sales 
revenue increased $92,656, due to a 
larger volume of sales at.a slightly 
lower average selling price. The 
volume of sales to domestic and 
commercial customers increased by 
5%, while the volume of gas sold 
to industrial customers decreased 
2%. Sales of gas to other distribu- 
tion companies, which account for 
less than 4% of total sales, were 
also slightly less, 

As at year end number of active 
meters totalled 66,364 (64,631). There 


Keep your greenhouse in top 
shape with Toxo, Majorglaze and 
Majorcaulk. Consult.us to-day. 
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has been a steady rise in customers 


served by the company over past | 


four years although because of 
shortage of gas the company has 
not been seeking new customers, it 
is stated.. A substantial increase in 
number of appliances available for 
sale resulted in a larger volume and 
dollar value of appliance sales with- 
out a proportionate increase in 
selling expenses, reflecting an in- 
crease of $15,330. 

Expenditures on development of 
natural gas reserves amounted to 
$304,093 of which $116,529 repre- 
sented: mainly expenditures on gas 
leaseholds and costs of drilling non- 
productive wells and was written 
off to profit and loss account. 

Gross additions to fixed assets, 
excluding expenditures on facilities 
required in connection with the gas 
importation’ project, amounted to 
$669,073 of which $304,673 was ex- 
pended on new production, trans- 
mission, distribution and general 
plant and $364,400 was expended on 
plant replacements. 


CONS. oe deal e 


Plant & exp. w/o. 

Bond interest 

Income tax res. ..... : 
Net profit & surp. . 418, ‘307 
Times Bond Charges Earned: 

Before depr. & w/o. 10.48 9.46 

After depr. & w/o 6.11 5.17 
Earnings per Share and Dividend Record: 

Common: Earned . $0.62 $0.59 

None paid. 


CONDENSED CONS. ee SHEET 
As at Mar. 31: 1946 


& Dom. bds. .... $2,849,215 eee 
459,577 5,949 


Accts. rec. 

Inventories 85,117 7 493 
Total curr. assets ... 8,393,909 392 

Invest. in United ene 1 weed a 1,047 oe 

Def. & oth ts . 


527, 011 
Fixed assets a B09 393 20,848,017 
’ 

Accts. && tax. pay. . eees mene 
Interest ~accr, 39,640 

Total curr. lab. « eove 984,356 500 
Funded — eee 2,322,700 2,851,300 
Deprec. re eees 8,933,251 8,563,166 
ee stock ‘ 11,056,330 11,056,330 
Surplus .:....se0+ eece 3,454,426 3,019,088 
Working caplial . oescce 2,409 066,892 


New Car Ferry for leland Province|«« 
DEBENTURE®: \World’s Most Modern Icebreaker 


then deliver their blows against 
ice which has been temporarily 
robbed of its under support or 
has been lifted, instead of ice that 
is firmly held by the water be- 
neath it. 

There are five decks: lower 
deck, main or railway deck, mez- 
zanine, automobile and boat deck. 
Nineteen railway freight cars may 
be accommodated on the three 
sets of rails on the main deck, 
which is totally enclosed. The 
vessel will be loaded and unload- 
ed at the stern over a special 
apron at the terminals which fits 
into a recess built into the ship. 

The mezzanine. deck provides 
the entrances (one on each side) 
for the passengers, accommoda- 
tion for the chief engineer, offi- 
cers’ mess and cabins for a num- 
ber of the officers. 

Has Observation Lounge 


On the automobile deck is situ- 
ated the restaurant (capable of 
serving 200 persons an hour), 
main lounge, passengers’ wash- 
rooms, pursers’ office, lunch coun- 
ter and newsstand. 

Forward on the boat deck is the 
wheelhouse and gyro room, the 
wireless-telephone room, cabins 


or the captain, rw second and 
rd officers and the sailing mas- 
ter, men’s washroom, smoking 
room and a large airy observation 
lounge. 

Life-saving equipment includes 
eight lifeboats each capable of 
holding 48 passengers, in addition 
to life rafts and life preservers. 

Nothing in advanced marine 
engineering has been spared to 
make the Abegweit safe from fir_, 


to provide her with the best in 


navigational aids. The ship is built 
with two longitudinal and seven 
transverse bulkheads, primarily 
for strength, but equally effective 


complete carbon dioxide extin- 
guishing system controlled from 
the bridge. This acts in conjunc- 
tion with the detection system 
which immediately reports any 
a at any space in the ves- 


In case of collision or other 
damage, watertight doors, either 
controlled from the bridge or 
locally, can be slammed shut to 
localize the flooding danger. 

Navigational aids include a 
gyro-compass, radio - telephone 
and radar. Hydraulic steering 
gear has been of such 
strength that it can withstand the 
shock when the ship is agg) 
into a solid mass of field ice. A 
standby motor is provided in case 
of emergency. . 
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am greatest name in ElécTRONIC VoIcEWRITING 


es 


BETTER BUSINESS METHODS 


The Edison Electronic | 


VOICEWRITER 


An Edison Electronic VoicewriTer at your finger 
tips takes everything i in its stride—and turns it into 
instant action>: Work simply melts away: Instrucs 
tions, orders; letters, plans, in fact everything you 
handle-—can be VoIcEwRITTEN 
immediately; effortlessly; with 
no waste of time—yours or your 
secretary's: 
The Edison Electronic Voices 
writer recognized by its Ears 
Tuned Jewel-Action will help to 
open up new opportunities for 
greater creative action: 
70th year May Sg show you? Phone 
Ediphoné in your city or write 
OF vorcewaITING direct to ; : 
THOMAS A. EDISON OF CANADA LIMITED 
Ediphone Division 
31 ADELAIDE ST. EAST, TORONTO 
Sales and Service Offices throughout Canada 


Canada's 1-Dilijon-hla’ dy dedi’ Saal 


PURE SWEET MILK::: universally avail- 
able... is a Canadian symbol of healthful 
living. Behind the fact that more than 
190 quarts are consumed annually by 
the average man, woman and ee 


the health of every family in the land . . . supports 
17% of our population! Milk and its by-prodects... 


comprise'more than 25% of the foods consumed by | 
Chemical 


the average Canadian, research és com- 
stantly finding new uses for better living . . from 
‘ods to plastics and pharmaceuticals, 


in this country is one of. 


the 
effici 


most amazingly 
ent distribution sys- 


tems ever developed: 
Vital to its daily function- 
ing are more than 10,000 


FOR 


* 


MORE 


THAN 45 YEARS 


motor ‘trucks—many of which are 
White Super Power Trucks, pre- 
ferred for their complete reliability 
and economy. Correctly selected for 
the specific work they do, properly 
maintained and skilfully 
manned, White Super 

Power Trucks are preci- 

sion tools of transportation. 

These three factors will 

increase truck efficiency 


THE GREATEST 


OF CANADA LIMITED 


Factory at Montreal 
Branches: Montreal ¢ Toronto e Winnipeg 
Calgary @ Vancouver 


Sales & Service Centres in principal cities 


NAME IN TRUCK 


for any business, large or small. They 
are the basis of The Continuing Control 
System of Truck Management. Your 
White Representative will gladly ex- 
plain how this System can be applied 
to your advantage. 


THE WHITE MOTOR COMPANY 


$s 





ree | SHould Newfoundland Join Canada? 


CANADIAN 
FREIGHT SERVICES 


- teand from | 
CUBA Puerts Rico 
BR. HONDURAS DOMINICAN REP, 2 
GUATEMALA Halt! | 


discuss the possibility of such a 
which are most cited were those 


COSTA RICA * Guadeloupe, 
Martinique § 
PANAMA CURACAG © 

COLOMBIA VENEZUELA 


*Seccasiona! calls 


Leading MONTREAL 
M/S “Benny” June 27/July 2 for 
la Guaira, Venezuela; Curacao, 
N.W.L; Maracaibo, Venezuela; 
Barranquilla, Colombia. 


Loading SAINT JOHN 


S.S. “Wentworth Park’ June 
19/21 for Port-au-Prince, Haiti. 


S.S. “Bloomfield Park” June 30/ 

July 2 for Ciudad Trujillo, 

Dominican Republic; Port of 

Spain, Trinidad. 

Sailings from Montreal 
(summer months), 


Saint Jobn and Halifax 
(year round), 


For further 

te Sepeoney, Terminalé Ltd.. 
1790 Life Bidg.. Mentres!. 
(Telephone BElsir 1671). 


As is the case with three Maritime 
Provinces, the natural markets for 


seen 


that these could be overcome. T 


| not try to influence her. 


LT.-COL, C. H. ACKERMAN, Pre- 
sident, Ackerman Gold Mines, 
Peterborough, Ont. 


| To round out Canada by including 
| Newfoundland with its 290,000 
| people is, in my opinion, desirable. 
| Their enormous resources of timber, 
minerals and water power should be 
| served by a central government 
which, added to the untold resour- 
ces of Canada, would constitute a 
block of earthly treasure hard to 
duplicate on the faee of the earth, 
If our democratic form of govern- 
ment is to survive, a far greater 
proportion of our people must be 
given a better opportunity of parti- 
cipating in the profits these re- 
sources are capable of producing. 
Our cost of government is excés- 
sive and we have by far too many 
governments. Would. we not be 
much better off with four provinces: 
1. Maritime province (PEI, Nova 
Scotia, New Brunswick and New- 
foundland.) 
_ 2. Central province: by ‘combin- 
\ ing Ontario and Quebec. 
3. Western province, Manitoba, 
Saskatchewan and Alberta, oF 
4. British Columbia? 
~ . o 


information, apply 


a R. ALLEN, Mayer, Hartland, 


We Offer Our Facilities 


as members of 


Calgary Stock Exchange > 
Vancouver Stock Exchange 


and direct private wires 
to execute orders in 


WESTERN OILS 
JAMES RICHARDSON: & SONS 


ESTABLISHED 1857 


80 KING STREET WEST 


Phone Elgin 8361 __ 
EXECUTIVE OFFICES—WINNIPEG 


: Vancouver, Victoria, 
ina, Saskatoon, Moose jew, Leibeider, Porat 
Swift Cuzrent, Kenora, Torento, 


TORONTO 1 


AURLANDO CONSOLIDATED! Mines, Larbel Gold Mines and 
MINING CORP. is name of com-| Auriga Yellowknife Mines. Share- 
pany to be incorporated to acquire! holders of the six companies will 
assets of Aurlando Gold Mines,|share equally in the exchange on 
Beaucamp Yellowknife Mines, Bor-| basis of one new for each five old 
cessa Mines, Cabala Yellowknife! shares held. 


In the Matter of Shares of 
MONTREAL LIGHT, HEAT & POWER | 


CONSOLIDATED 


| 
Quebec Hydro-Electric Commission (hereinafter | 
ealled the “Commission”) hereby gives notice and i 
declares, in accordance with Section 5 of the Act 
of the Quebec Legislature 11 George VI, Chapter 39, 
assented to May 10th, 1947 (being an Act respecting 
the Quebec Hydro-Electric Commission, the Mont- 
real Light, Heat & Power Consolidated and its com- 
ponent companies) that it is ready to pay the 
INDEMNITY of Twenty-five Dollars ($25.00) per 
share, payable, in accordance with the said Section 5, 
in respect of all shares of the capital stock of Mont- 
real Light, Heat & Power Consolidated which had 
not been acquired by the Commission by private 
sale on or before June 9th, 1947 and which became 
the property of the Commission by virtue of Section 
4 of the said Act; that the said INDEMNITY will 
be paid to the holders of the relative share certifi- 
cates for such shares upon remittance and éffective 
delivery théreof at thé corporate seat of the Com- 
mission, Montreal, and that interest of 2% per 
annum from May 10th, 1947, payable on such 
INDEMNITY shall cease to run on the date of 
publication of this Notice in the Quebec Official 
Gazette ‘i.e., June 14th, 1947). 


To expedite settlement and to ensure that share 
certificates are in good transfer form for delivery to 
the Commiission, shareholders are requested to pre- 
sent and surrender their share certificates through 
Montreal Trust Company, 511 Place d’Armes, Mont- 
real, Agent of the Commission. 


Dated at Montreal the 14th day of June, 1947. 
QUEBEC HYDRO-ELECTRIC COMMISSION 


AA. [Plaig 


President. 


| are employed 


| Years Ended Feb. 28: 


| Net earnings 
| Less: Bond int, ......+ 


Net profit . 
| Less: Pref. divds. .... 
| Surplus for year 


| Earnings per Share and eat Record: | 
$7. 


The majority of Canadians answering a Financial Post question- 
|naire consider it desirable that Newfoundland join the Dominion. 
(A delegation from Newfoundland will be in Ottawa next week to 


union.) The two main advantages 
of a united defense policy in the 


event of a future war, and the natural resources (waterpower, lum- 
ber and minerals) in which Labrador, a possession of Newfoundland, | 
abounds. Some saw economic difficulties in the path of union, but felt 


he majority, however, agreed that 


| the decision should be left to Newfoundland, and that Canada should 


Newfoundland exist in the New 
England States, not in Central 
Canada. Since Confederation there 
Have been residents of these prov- 
inces unkind enough to imply that 
the economy of New Brunswick, 
Nova Scotia and Prince Edward Is- 
land has suffered as a result of 
federal policies which led to more 
and more centralization of industry 
and wealth in Ontario and Quebec. 
It:is a well-known fact that Boston, 
Portland and other New England 
cities have as residents almost as 
many natives of the Maritime Prov- 
inces and Newfoundland, as they 
have natives, While Canadians 
would welcome the ancient colony 
as Canada’s tenth province, it would 
seem to us to be a matter for New- 
foundland to decide. ‘ 


HECTOR AUTHIER, Former Mem- 
ber of Parliament and publisher, 
Montreal. 

Geographically, Newfoundland 
and Labrador belong to Canada; and 
it is desirable they join our Con- 
federation if such is the free choice 
of their people. But that union 
should not be bought at an excessive 
price, and the agreement must be 
perfectly clear on that point. The 
Canadian standard of living is 
possible onfy to a certain extent in 
those parts, and should be promised 
only when local conditions permit. 
Newfoundlanders will remain cha- 
racteristically insular, but we ought 
to accept them as they are, with 
tolerance and broad understanding. 
Canada may well admit another 
variety of Canadians. 

~ ~ * 


WILL R. BIRD, author, Halifax, N.S. 

My opinion is that whether or 
not it would be desirable to have 
Newfoundland join Canada, depends 
on what new arrangements Ottawa 
would be willing. to make with a 
new ‘section of Canada comprising 
the Maritimes and Newfoundland. 
If such a section could be regarded 
as a centre, and permitted by some 
rearrangement of tariffs and freights 
to conduct busifiess on something 
akin to a free trade basis by sea 
and land, the suggested union might 
interest Nova Scotia. As the situa- 
tion is at present, it would simply 
mean adding one more poor rela- 
tion, subject to the tender mercies 
of central Canada. 

» 7. 7 
PERCY C. BLACK, Amherst, N.S., 

M.P. for Cumberland. 

I favor Newfoundland’s becoming 
a part of Canada, fulfilling what 
was contemplated at the time of 
Confederation. I believe such union 
can be made to work out to the -ad- 
vantage of Canada, Newfoundland 
and the Commonwealth; and this 
means to the economic advantage 
of Newfoundland as well as our 
hational interest, I admire the states- 
manship that created and devéloped 
the Dominion of: Canada but I 
deeply’ regret that our part has not 


The Question: Would It Be Desirable New 


For Canada If Newfoundland Joined 
Us? Why? 


shared fairly in the development 
and prosperity of Canada as a 
whole, as contemplated at the time 
of Confederation. But I am confi- 
dent that measures can be devised, 
through which the intent of the 
union pact can still be achieved, 
and that Nova Scotia can have the 
place justified by her resources 
and the great contribution she has 
made to the national life of Canada. 
- - o 


A. R. BRENNAN, Summerside 

Journal, Summerside, P.E.I. 

As Newfoundland has apparently 
arrived at a point where a decision 
as to whom she will join must be 
made, I consider it very advisable 
that Canada be chosen, in view of 
the British connections and back- 
ground of both countries, which 
element is so necessary for both 
today. To have another nation on 
our northern border, especially 
when such a large area of adjacent 
mainland is involved, would be 
highly undesirable. I strongly feel 
that Canada, with British affilia- 
tions, is the obvious and logical 
connection for Newfoundland’s fu- 
ture. In making arrangements I feel 
that the well-being of Newfound- 
land should be properly considered 
and her future not left in the pre- 
sent condition of the Maritime 
Provinces, 

* 7 
W. M. DRUMMOND; Head of Agri- 
cultural Economics Department, 

Ontario Agricultural College, 

Guelph, 

While Canadian industries selling 
goods to Newfoundland would bene- 
fit greatly by removal of present 
trading obstacles, the relative pau- 
city of Newfoundland's natural re- 
sources suggests that, economically 
speaking, Canada would probably 
lose more than she would gain 
from such a union. However, the 
desirability of union in this case 
should probably be determined on 
other than | strictly economical 
grounds. There is some possibility 
that Canada might become more 
immediately involved in the event 
of any future world conflict. On the 
other hand, from the standpoint of 
international defense, the addition 
of Newfoundland might jvell give 
Canada definite strategic advant- 
ages. 

« e = 
J, CLAIR GANONG, editor, Times- 

Transcript, Moncton, N.B. 

Would it be desirable for Canada 
if Newfoundland joined us? No, I 
do not think so, Canada needs more 
people and more capital to develop 
the resources already in her posses- 
sion, before acquiring additional 
territory. The annexing of New- 
foundland at this time could only 
result in a national headache. If 
Newfoundland became another 
Canadian province, this country 
would be required to grant imme- 
diately family allowances, old age 
pensions and other social benefits. 
This would seem like an exorbitant 
price to pay for the dubious honor 
of looming larger on the world 
map. The advantages to Canada, if 


Multiple Tenaney Gives 


7,000 Work 


War Assets Corp’s multiple- 
tenancy operations in three large 
war surplus industrial buildings 
in Montreal, Verdun, Que., and 
Toronto, have provided almost a 
million square feet of factory 
space for 78 industries employing 
about 7,000. 


Leases are granted on the basis 

of maximum number of new jobs 

| created but production for export 

and capable utilization of floor 
Space are other deciding factors. 

Multiple-tenancy was inaugur- 


|}ated early postwar when indus- 


trial space shortage suddenly be- 
came pressing. The demand con- 
tinues and the War Assets lands 
and buildings department reports 
an average 80 phone calls a day. 

The former D. I. L. Montreal 
Works, now known as the Crown 
Industrial Building and the latest | 
of WAC’s multiple-tenancy pro- 
jects, is an example of how the 
plan works, About 2,000 workers 
in 26 bustling 
tenant “factories” there. The 


| buildings stand on 100 acres 
| served by a branch bank, railway 
siding and internal roads main- 
| tainediby WAC. Five-year leases 
| expire 1951. 


Industry in the plant is going: 


| full blast. Many tenants are inter- | 


dependent, For example, a leather 
finishing firm sells dyes to its 


| neighbor tanning company. The 
| door signs in the Crown Industrial 


COMPANY 
REPORTS 


ROBIN, JONES & WHITMAN | 
net profits were 34.17% higher at 
$66,437 in year ended . eb, 28, 1947. 
A dividend of 3% paid Jan. 2, 1947, | 


| plus 3% provided for payment Mar. 
| 3], 1947, took care of dividends on 
| preferted stock up to Sept. 30, 1938. | 


INCOME ACCOUNT 
1947 1946 
$156,134 $151,208 
7,738 8,030 | 


27,247 31,541 
54.712. 62,121 
66,437 49,516 
50,880 50,880 
15,557 -*1,864 | 


Depreciation 
Inc. tax TOS. ..cseeee 


*Deficit. | 


Pref.: Earned 
Paid 

Common; Earned .. 
None paid. 


CONDENSED BALANCE SHEET 
As at Feb. 28: 1947 1946 


$5.84 


$130,119; 
J 


78,86 
546,794 
755,773 

75,430 
664,269 


Total curr, assets .. 
Misc. assets 
Fixed assets ........+. 
Total assets 
i Bank loan ........Se8 
Accts., tax., etc., pay. 
Total curr. liabs. ... 
| Funded debt 
| Deprec. res. ..ssecsees 
| Other res. 


4.421 
705.762 
1,542,929 


245,147 
245,147 
131,400 
157,661 

H),000 | 


200,820 
266,177 
126,533 
162,897 

10,000 





876,140 
101,182 
666,568 


876,140 
75,1241 


610,626 


| Capital stock 
} Buse 6.iccscccorees 
Working capital ..... 


in 3 Plants 


Bidg., reveal an 
variety of enterprise. 

Manufactured there are alumi- 
num baby carriages, chenille bed- 
spreads, bus and auto bodies, 
ladies’ shoes, aluminum household 
goods, Pianos, organs and radios 
are repaired, lubrication oil blend- 
ed and canned, advertising dis- 
play mounted, die-cut and finish- 
ed. Angora yarn is spun and 
manufactured from raw wool. 
Plywood products are molded, 
textiles, picture frames and mir- 
rors, novelty quilting and ribbon 
fabric, corsets, skis and accessor- 
ies manufactured,' Woollen scarves 
and sweaters are hand-blocked 
by a silk sereen process.. One 
wing houses manufacturers of 
electrical appliances, men’s 
clothes, knitted goods. A cafe- 
teria, rented to a catering firm, 
is equipped to take care of 
all the employees in the building. 

At present the manufacturing 
space leased for industrial pur- 
poses is 252,592 square feet out of 
a’ total rental space of 413,837 
square feet. The balance is given 
over to a Veterans’ Rehabilitation 
Centre and a War Assets ware- 
house. 


astonishing 


BUSINESS 
STATISTICS 


SASKATOON 
SHOW 
INCREASES 
RANGING 


from 
4% to 28% 


for the first four months 
of 1947, 


1,495,472 | | 
65,357 | - 


any, that might be gained by such 

a union would be more than offset, 

it would seem, by additional drain 

on the federal treasury which would 

be necessary to lift the Island 

ecolony’s standard of living to the 

level in Canada. Re 
* 

PROFESSOR E. J. PRATT, Victoria 
College, University of Toronto, 
native of Newfoundland. 

I fear I am not sufficiently ac- 
quainted with the economic side of 
the issue to give a worthwhile 
opinion, but in the expanding area 
of international security, confedera- 
tion, I feel, would be desirable for 
Canada. It would give greater 
weight to the Dominion as a spokes- 
man in world negotiations. How- 
ever, the whole tter of desir- 
ability is based upon a mutuality of 
contract in which both parties would 
reap the fullest advantage. And not 
the least of the contributions that 
Newfoundland could make to the 
union is the tradition of courage and 
integrity belonging to the moral re- 
sources of her sailors. 

* C2 * 


ROBERT A. REID, K.C., Toronto, 
formerly of Newfoundland. 

The suggestion that Newfound- 
land might consider taking over the 
Dominion of Canada and having its 
public debt also guaranteed by the 
United Kingdom, as is that of New- 
foundland, is surely not made seri- 
ously, although when one considers 
the happy present financial condi- 
tion of Newfoundland one wonders 
why there is any thought of wishing 
to end its debt-free paradise. 

What advantage would it be for 
Canada to have Newfoundland as 
one of its provinces? It would not 
be an asset as a commercial pro- 
position, except,.perhaps, to the ex- 
tent that there are unlimited, un- 
developed timber, pulp and mineral 
resources, and great power develop- 
ment possibilities, the value of 
which, as assets, is as yet unknown. 

But, as a defense proposition, its 
value is so great that it may be 
said to be beyond computation. The 
country that owns Newfoundland 
holds the key to the defense of 
North America. Therefore, _ that 
must be some asset worth owning. 

Labrador would be a. valuable 
asset for Canada as it contains un- 
limited undeveloped water powers, 
mineral areas and é¢normous timber 
wealth in addition to one of the 
greatest air bases in the world, at 
Goose Bay. 

The fisheries on the Labrador 
coast, always a source of great 
wealth, could be developed to 
twice, or even three timés their pre- 
sent production, by the active co- 
operation of Canada and the intro- 
duction of modern methods. 

The time has come for Newfound- 
land to brush away all tariffs be- 
tween Canada and Newfoundland 
and get the benefit of all the pro- 
ductions of the large industries of 
Canada. 

Canada is no doubt ready to grant 
Newfoundland the most ample and 
generous terms, and financial assist- 


mates 
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Production of Goods is Only Way 
To Prosperity Say British Bankers 


At annual meetings of British 
banks in recent months the chair- 
men discussed various topics of 
importance not only in the 
United Kingdom but elsewhere: 


The five largest British banks | 


and their chairmen are: Barclays, 
Edwin Fisher (since deceased); 
Lloyd's, Lord Balfour of Bur- 
leigh; Midland, The Marquess of 
Linlithgow; National Provincial, 
Michael J. Cook; Westminster, 
the Hon. Rupert Evelyn Beckett. 
Following are extracts from 
their opinions grouped under 
general topical heads. All agree 
that the production of goods is 
the only way to prosperity 
~ NATIONALIZATION 
Barclays—“On the general 
question of nationalization, the 
method of approach should be 
worthy of a subject of such vital 
importance. That it is in the 
interests of the Nation for any 
form of activity to be under the 
kind of control which will enable 
it to make the maximum contri- 
bution to the common good, is'a 
view with which no reasonable 
person will disagree. Nor can it 
be doubted that the pursuit of 
nationalization as an end in itself, 
without regard to other consid- 
erations, would be an invitation 
to disaster. It is, therefore, a 
matter to be approached from 
the strictly technical angle.” 
National Provincial — “Politics 
apart, few would dispute the fact 
that the only practical justifica- 
tion of the nationalization of a 
given iadustry is the creation of 
an organization which will func- 
tion more efficiently and to the 
greater public good than its pre- 
nationalization constituent parts. 
Unfortunately this. essential 
aspect is apt to be lost sight of.” 


Westminster—‘“The merits and) 


demerits of nationalization I shall 
not here discuss. But I do ques- 
tion the timeliness of so radical 
and far-reaching a change at this 
present juncture. Is this a time 
to dissolve old-established insti- 
tutions and create new and un- 
tried ones ‘under entirely new 
management’? Is allthe re- 
sponsible leadership, the accumu- 
lation of ripe experience and 
practice, to be lightly brushed 
aside and discarded, and replaced 
by an unfamiliar and untried 
bureaucracy? 

“The most ardent advocates of 
nationalization assure us that it is 
a long-term process. Benefits 
cannot be expected to accrue ex- 
cept over the course of years. 


Our present-day problems are es- 
sentially short-term; we want 
tangible results in the shortest 
possible’ time: The wolf is not 
far*from the door! We are far 
more concerned today with an 
extra ten million tons of coal in 
| 1947 than in 1950; so if there is a 
choice between immediately 
stepping up production in any of 
our industries or waiting for 
more distant (and problematical) 
results under nationalization, 
there is no doubt where the 
choice should lie.” 
CHEAP MONEY 

Barclays—‘“Low rates of inter- 
est have a special place in the 
scheme of things during the 
period of reconstruction. Cheap- 
ness, however, from the broad 
| national standpoint is relative. 
| Just as very high rates may have 
damaging consequences, so is /it 
possible to force rates too low. 
It may well be that the limit has 
been reached beyond which a re- 
duction would do more harm 
than good.” 

Lloyd’s—“With a national debt 
of the, present size a reasonably 
low interest rate is essential if 
the current burden is to be toler- 
able, and if the inflationary 
dangers of large budget deficits 
| are to be avoided. At.the same 
| time, particularly when taxation 
| on the modern scale is operating 
concurrently to reduce still fur- 
| ther the return from savings, re- 
| gard must be had to the effect on 

national habits of thrift. Indi- 
vidual saving has still a role to 
play as.a source of capital for 
enterprise... on-balance the re- 
; duction in rate has gone as far 
| as is consistent with the mainten- 
| ance of that wholesome relation 
between. spending and saving 
which, “together with increased 
productivity, is vital to the 
| restoration of our economic 
| health.” 

National Provincial — “Cheap 
money is not an unmixed bless- 
ing, although clearly attractive to 
a Treasury attempting to cope 
| with approximately £24,000 mil- 
lion of debt. It carries in its train 
| considerable hardship to those 
| who live on the income from 
| savings and the products of com- 
| mendable thrift. [It reacts un- 
| favorably on life insurance and 
| the benefits to be derived from 
| pension funds. It discourages 
| those with an incentive to save 

and encourages prodigality. It 

has the effect, in the investor's 
‘search for income, of inflating 
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stock prices to figures which are 
often entirely out of proportion 
to asset values, and it creates 
paper profits which are frequent- 
ly as unjustified as they are un- 
healthy. It is, in fact, an addi- 
tional tax levied upon a particu- 
lar section of the community.” 

Westminster — ‘We have suc- 
ceeded in limiting the annual 
interest and management charges 
on our National Debt to about 
double the pre-war sum, an 
achievement highly gratifying to 
the taxpayer. But this modera- 
tion of the tax burden has been 
made possible by the unrelenting 
pursuit of cheap money, which is 
arbitrary and often inequitable 
in its effects. . 
involves a fine balance of con- 
flicting interests, and we appear 
to have arrived at a point where 
particularly sound judgment is 
called for.” 


ESSENTIAL EXPORTS 

Barclays—‘Satisfactory as the 
progress has been in 1946, we 
have still a long way to go to 
raise exports to 75% above their 
pre-war volume which it is esti- 
mated will be required to put us 
on a long-term working basis. . . 
There is the imperative need to 
increase those shipments which 
will yield us dollar currency and 
so reduce our day-to-day depend- 
ence upon the American and 
Canadian credits, now so rapidly 
diminishing.” 

Lloyd’s—“Too great stress can- 
not be laid on the vital character 
of the struggle for exports in 
which this country is now en-- 
gaged. Our very existence is at 
stake just as it was in the physi- 
cal battle against Hitlerism. .. . 
It is essential that our exports 
should be directed as far as pos- 
sible to the ‘hard’ currency coun- 
tries. This is, however, easier 
said than done. It takes two to 
‘make a bargain.” 


Westminster — “The develop- 
ment of our export trade affords 
us some encouragement. From 
the low point, three years ago, 
when the volume of exports was 
about a third of the 1938 volume 
we have steadily gone ahead un- 
til now we are running at a level 
of 20% above that of 1938. Even 
in a sellers’ market, this may be 
accounted a creditable perform- 
ance, It is the outcome, of course, 
of concentrating the national ef- 
fort on overseas trade, at the con- 
tinued expense of a long-suffer- 
ing home market. It has been 
assisted by the drafting of con- 
siderable numbers of. workers 
into the export industries, until 
now there are 50% more workers 
so engaged than in June, 1939... 

| Half our imports are coming from 
America and Canada and only 
14% of our exports are going 
there, The remainder of our ex- 
ports brings us only ‘soft curren- 
cies’ which we cannot use except 
in bilateral trade. The American 
and Canadian loans are helping 
us out for the time being, but Sir 
Stafford Cripps has reminded us 


i 


that the dollars are being rapid-]. 


ly spent, and once these are ex- 
hausted we shall have at our dis- 
posal only those which we can 
earn. So our problem is not only 
to produce goods for export, but 
to see that when produced they 
go to the right markets.” 


HARD WORK AND INITIATIVE 

Barclays — “Hard work there 
must be, but it will accomplish 
more if it is guided and inspired 
by a lively and unfettered ‘spirit 
of enterprise aimed at imparting 
the highest efficiency to produc- 
tion and marketing, and to the 
provision of services .. . It is es- 
sential that all controls which 
constitute a restraint upon enter- 
prise should be kept under con- 
stant review, for, however care- 
ful their administration may be, 
they are bound to cause a certain 


amount of delay, friction and loss | 


of efficiency .. .” 


‘Lloyd’s—“Recovery of our pre- 
war standard of living, to say 
nothing of its enhancement, is 
clearly attainable only through 
vastly increased production; we 
can no longer count on a rapid 
reinforcement of our population 
by natural increase; on the’ con- 
trary, our. working force is an 
ageing one. The problem before 
us is therefore how to organize 
our available resources for maxi- 
mum productivity, and the duty 
oftevery one of us is to give the 
greatest output of productive 
work of which he is individually 
capable.” 


Midland—“Banking has an as- 
sured place in the country’s econ- 
omic structure... and'I see no 
reason to suppose that the process 
of adaptation to the ever-chang- 


‘| ing needs of the public in their 


financial affairs will provide less 
opportunity in the future than in 
the past for the quality of enter- 
prise embodied in the personnel 
of our well-tried banking sys- 
tem.” 


National Provincial—“The ten- 
dency is to regard profits as al- 
most immoral and, all too fre- 
quently, a desire to work pro- 
vokes. derision and _ hostility. 
Greater latitude is needed to en- 
courage initiative. 


Above all, it must be made 
quite clear to the country that, 
with increased school-leaving age 
and decreased pensionable age — 
both admirable in themselves — 
the tree is being simultaneously 
root-pruned and lopped, or, if 
you prefer it, the candle is being 
burned at both ends. The inter- 
vening stratum, which represents 
what is left of the working popu- 
lation, has to support, not only 
itself, but both ends. It is surely 
merely a matter of mathematics 
that, under these circumstances, 
more work, not less work, is 
necessary from every individual.” 


. . Cheap money] 


WINDSOR L 


June 21, 1947 THE FINANCIAL POST 


S gain 


IN PER CAPITA EARNINGS == 


Municipalities of NEON BUREA 


Ont. 
$ | Victona, Bc. 


0 [nes sau. 


AS OF APRIL 1, 1947 


Windsor showed $43.08 per capita weekly earnit o 


564.92 


150934 | 1.65735 


149462 | , 602.92 


Sea de 
1,180.75 


1,110.42 
1.088.27 
1,075.15 
1073.8)' 


£26332 | 100215 


ngs——the highest 
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' 
| What does the future hold for 
Maritime shipyards? Will they be 


| building ships, repairing ships — 


| or will they be forced to close up 

| shop? Maritimers wish they could 

see prosperous days ahead for 

| their shipbuilding plants but with 
typical hard-headed thinking they 

know there are some stern facts to 
be faced, 

Halifax Shipyard, for example, 
with its 45 acre plant, cannot look 
forward to government orders for 
Tribal Class destroyers, ships 
which it turned out with speed 
and efficiency during the war. 
Similarly, Saint John Drydock & 
Shipbuilding Ca, has no more 
orders for corvettes, Besides these 
two big ‘shipbuilderz, the end of 
war contracts has meant less work 
also for the nearly 40 yards locat- 
ed on every shore of Nova Scotia. 
These are the small yards which 
built more than 3,000 wooden ves- 
sels during the war. 


A second factor affecting the 
future of shipbuilding in the 
Maritimes is cost. Like most 
United States yards, Canadian 
shipbuilders cannot compete with 
Europeans on a cost basis. Wage 
rates here are roughly 50% to 
75% higher than those in United 
Kingdom and on the Continent. 
And unlike automobile manufact- 
ure, higher wages cannot be offset 
in shipbuilding by increased prod- 


to 1957, inclusive, at cost of 101.187, | uction. During the war Canadian 
to a aaate consisting of Cana-| and some United States yards 
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came as close to mass produttion 
of ships as possible but such 
methods could scarcely be applied 
in peacetime, Ships are still pretty 


| much a made-to-measure job. 


Difference in Wage Costs 
To illustrate what higher wage 
costs mean to Maritime yards, 


|shipbuilders give a routine ship 


of 8,000 to 10,000 tons as an ex- 
ample. Such a vessel would entail 
6,000 cirect labor manhours in 
construction, The average wage 
rate in Canadian shipyards is 
around 85 cents per hour, a pay- 
rol) tetal of $510,000 or 54% of 
the contract cost. Current labor 
outlay om the Clyde and other 
United Kingdom yards would be 
approximately $300,000 or 60 
cents per hour, This represents a 
difference of $210,000 irrespective 
of main engines, components or 
build-up costs. 

Maritime shipyards cannot be 
counted out yet, however, United 
Kingdom yards are now booked 
two or three years in advance, 
Awhile other European shipbuilders 
are experiencing difficulty in get- 
ting back to anything like normal 
| operations, This situation, it is 
| believed, will give Canadian ship- 
yards time to: pic's: up contracts 
for ships which are needed now. 

There is no doubt but that 
Maritimé yards have the technical 
know-how to turn out fast med- 
jum sized freight vessels, It is 
generally conceded that the war- 
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time activity of Nova Scotia and 
New Brunswick yards has placed 
them in the position today where 
their methods, technique and 


workmanship compare favorably 


with those of long-established 
yards in Europe and United 
States, 

The war has also taught Cana- 
dians another lesson which may 
eventually mean more business 
for Maritime yards, It is that a 
sizeable merchant marine backed 
by a financially healthy ship- 
building industry serves as an 
important link in national de- 
fense; as well as furthering Ca- 
nada’s foreign trade interests, In 
wartime it is likely that the Royal 
Canadian Navy would need fast 
modern merchant ships as auxil- 
iaries for maintenance and supply. 
To be readily available these 
would have to be under Canadian 
registry; just as important also is 
that Canadian built ships could be 
repaired in Canadian yards more 
quickly and- efficiently. 

Shipping men and shipbuilders 
in the Maritimes and elsewhere 
estimate that Canada could main- 
tain one million deadweight tons 
of modern dry cargo vessels in 
foreign trade. A merchant marine 
of this size, they maintain, would 
be in the interest of national wel- 
fare by developing: foreign trade 
and giving Canada a voice in the 
setting of ocean freight rates. 

Will Get Repair Work 

Maritime yards may also par- 
ticipate in. some government bus- 
iness in the form of contracts for 
construction of naval vessels. 
Compared with pre-war strength 
of 13 ships RCN is now virtually | y 
committed to first line strength of 


Vast Oil Beds 
Still Untapped 
In Canada, Hint 


A sedimentary basin 500,000 sq. 
miles in area offérs hope of greatly 
increased oil production in west- 
ern Canada, Dr. O. B, Hopkins, 
vice-president of Imperial Oil, 
told 500 delegates to the conven- 
tion of the Chemical Institute. of 
Canada, at Banff. 

Canada last year used 70 mil- 
tion barrels of oil, twice as.much 
as in 1932. oe 10% of the total 
was produced in Canada, mostly 
in Alberta. 

The West depended on market- 
ing its farm products on world 
markets or at least against world 
competition. Since the cost of oil 
products figured largely in agri- 
cultural. production costs today, 
it was important that oil costs go 
down, and this was predicted on 
finding local supplies of crude oil. 

Dr. Stacey Ward, of the Univer- 
sity of Birmingham, Eng., spoke 
on utilization of coal as a raw ma- 
terial for chemicals. He said more 
than a billion tons of coal were 
cut away from the earth's surface 
each year. Although industrial 
civilization had been based on 
coal for two centuries, surprising- 
ly little was krown about its 
chemistry, he said; new chemists 
were engaged on research into its 
mysteries. One reason for this 
was that coal was such a complex 
material, and another was that it 
had been used so long as a fuel, 
it was taken too much for grant- 
ed. 

Today, however, coal was being 
used more and more for chemical 
uses such as a base product for 
plastics and dyes. In all some 350 
chemical products were being 
taken from coal. Dr. Ward said 
greater research in this field 
would pay rich rewards, 


Stull Shelving 
Building Jobs 


From Our Own Correspondent 

VANCOUVER — Housing En- 
terprises of Canada has dropped 
its plan to build a $500,000 terrace 
row of 108 dwelling units at near- 
by New Westminster. The com- 
pany—joint operation of major 
life insurance firms for govern. 
ment-aided direct investment in 
building for rent — had recently 
announced the project would pro- 
ceed despite cancellation of most 
of its other proposed works 
across Canada because of high 
construction costs (The Financial 
Post, May 17), But, according to 
District Manager W. L. inglis, 
contractors’ tenders proved too 
high. 

Possibility is seen here, how- 
ever, that building may be started 
of three proposed apartment 
units extending projects already 
under-way by i:ousing Enterpris- 
es in New Westminster, 

Mounting building costs are 
blamed for cancéllation of many 
other projects in the Vancouver 
distri¢t, Cancellations are not of- 
ten announced openly once plans 
or contracts have been reported 
but builders estimate at about 
$10 millions, the total volume of 
eonstruction deferred for this rea- 
$on since Jan. 1. 

Latest @xample: a group of 
city doctors has shelved plans te 
build a medical-dental building 
near Vancouver General Hospital; 
instead is dickering for an ex- 
isting structure, the large, cent- 
tally ° cated Medica! - Dental 
building, 


10,000 Officers and men and close 
to 50 ships including aircraft car- 
riers, cruisers and destroyers. 
Until more shipbuilding con- 
tracts come along Maritime yards 
as in the past will get their share 
of ship repair jobs. At Saint John 
is the largest drydock éast of 
Montreal and one of the largest in 
the world. The Lunenburg Foun- 
dry Co, and Ferguson Industries 
at Pictou with greatly enlarged 
plants are better fitted than ever 
before to do reconversion and re- 


pair jobs, In the same category is | 


Thompson Bros. Machinery Co. at 
Liverpool, N. 8. and the Dart- 
mouth plant of Halifax Shipyard. 
Both these companies have mar- 
ine railways, These ship repair 
yards have handled all types of 
steam and motor vessels including 
corvettes, frigates, coasting and 
fishing vessels, big freighters, 
minesweepers and tugs. 

Proof that Canada’s shipping in- 
dustry has grown up was given 
this year when it was announced 
that a Canadian committee of 


Regina — Traffic through Port 
Churchill and the Hudson Bay: 
route is likely to suffer as a result | *8 
of the British Shipping Ministry's 
refusal to accept lumber cargoes 
on grain ships plying thy route, 
Reason given is that lumber load- 
ing facilities.at Churchill are un- 
satisfactory. This lengthens the 
ships’ stay in harbor, 


Orders for five million board 


feet via this route have already 
been received by the wester 
provinces, Last year about a mil- 
lion board feet were shipped, most 


Pore. Peninsular 
Cuts Good Sector 


A horizontal drill hole from the 
875-ft. level at Porcupine Peninsular 
Gold Mines has cut 24 ft, of ore 
averaging $5.14, The Financial Post 
is informed. The area intersected is 
believed to be the downward exten- 
sion of the known ore zone. 

The following values were: 0.19 
oz. from 127 to 130 ft.; 0.03 at 130 
to 133 ft.; 0.06 oz. at 1383 to 135 ft.; 


Lloyd’s Register of Shipping has| 0.07 oz. at 135 to 140 ft.; 0.31 oz, at 


been formed, Members on the 
committee representing the Mari- 
time provinces are A, Cross, A, N. 
Jones, R: J. R. Nelson and C. 
Wilson, Besides giving Canadian 
M.. itime men @ Voice in the class- 
ification of Canadian registered 
ships; formation of the committee 
will let them in on the “know- 
how” accumulated by* Lloyd's in 
its 200«year existence. As far back 
as 1856 the appointment of sur- 
veyors in Canada resulted in im- 
prove. shipbuilding, workman- 
ship and design in Maritime ship- 

yards, ?”°ritimers hope they get 
the contracts which will give them 
the opportunity to show what 
they can do, 


from a News 


| 


140 to 143 ft.; 0.12 oz. at 143 to 145 
ft.; 0.30 at 145 to 147 ft; 0.20 oz. 
at 147 to 149 ft. and 0.10 oz. at 149) 
to 151 ft. The next 10 ft. Yan low | 
grade, but from 160 to 165 it, grade 
averaged 0.125 oz. and 0.40 oz. from | 
ie 170 ft. or $9.19 across the 
10 ft. 

The winze has been completed to 
the 1,000-ft. horizon and ateral 
work is now under way to deter- 
mine true width and size of the 
ore body. Free gold has been re- 
prise in two places on the bottom 
evel. 


INDEPENDENT MINING CORP. 
has started an electrical survey on 
its Long Lac, Ont. property, The 
company has staked 10 additional 
claims to the west of driginal hold- 
ings. 


FRANK 


lof it Sagkatehewan poplar fom 
Junction 


etal iter a 

tchewan's trade. a 
jon, states that. if a: See British 
ministry a to its ruling, 
efforts will be air to charter a 
ship to handle lumber exclusively. 
Graham Spry, atchewan’s 


overseas trade representative at) . 


London, will apply to the British 
ministry to teseind its ruling. 
“The Canadian wheat board will 
have 2.5 million bushels of wheat 
at Churehill for shipping to Bri- 
tain this summer, Nine ps will 
be required.) ° : 


Surface Work Starts 


| At Garrison-Harbour 


Suffi¢ient working cap'tal has 
been provided under an underwrit- 
ing and option agreement to enable 
Garrison-Harbour Gold Mines to 
start surface oration on aoe 
ings in Lightning Rivet 
ae Putancial Beste 

onsulting. geo. 1M. 
acher has ed showings 
be opened up, rock surfaces blasted 
and carefully sampled, prepatatory 
to diamond drilling, 

Company allotted 1 (166,666 shares 
to Primary Mines for 18. unpatented 
claims in Garrison ae where No. 
1 vein was traced for a length of 
500 ft. An underwriting was grant- 
ed on 60,000 shares at 9 cénts a 
share to Primary Mines and 950,000 
shares optioned at prices ranging | 
from 9 to 49 cents. 

Officers and Se are: H. W.| 
Norrington, president; W. J. Kitts, 
vice-president; W. G, Chipp, treas- | 
urer; J . Lake, secretary; John 
D, Cameron, M.. Ray Howey and 
Colin A. Campbell, 


VINCENT MINING CORP. has 
appointed R, Gordon Crosby as 
pilot-geologist, in charge of the. 
vorporation’s Fleet Canuck seaplane 
and as *upervisor of Vincent hold- | 
ings in Lynn Lake me. Nan. 
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the simple, tafe, convenient way to 
carry your Travel Money. Used 
the werld ever — 25,000 
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CANADIAN DAILY NE N SP) 


EAST ‘CREST: Om CO. advises | 


‘that May 31 installment of 99,200 
shares at 11 cents a share has been 
extended for a further 60 days. 


I aM A PUBLISHER... 


I get letters aplenty, but this time I’m writing 
one, and I mean every word I write, Nor long 
ago I learned that only $0% of Canada’s Inde- 
pendent drug stores gross. over $20,000 
So I looked for 
reasons why the finest type of retail merchants 
this country has should not get a bigger slice 
of the buyers’ dollar. Ifound outa lotofthings . 
that amazed me. I found out for instance that _. 
plenty of druggists are ‘out-of-stock’ right now — 
of some of the best selling merchandise in 
Canada... merchandise that is NOT in short 
supply. I found out, too, that plenty of druggists 


annually. That’s terrible. 


$* 


\ 


rr rrrrrrtTrrirrriitririi tit eI LLL TL LOTTE) 


» have a back-wood’s notion about the value of 
_ display . . . in windows and on counters. I 
found out that just dozens of druggists have 
long since forgotten the value of selling related 
merchandise. I found out that plenty of drug- 
gists don’t recognize the sales value of the four 
I found out that darn few 
druggists ever book up their sales efforts to the 
millions of dollars of advertising running in news- 
papers all across this country, day in and day out, 
for years on end. Altogether I found out that 
during the past six or seven years the druggists 
have slipped aplenty in making use of the 
“powerful sales weapons they have.” 


seasons of the year. 


‘ 


Au the facts related above were bacovened ina le test mats by the 
Canadian Daily Newspapers Association. This test, embraced 100 druggists 
who agreed for a period of two weeks to promote related merchandise; to 
match their windows to current newspaper advertising; and to keep a check - 
on sales and stock. Despite the fact that many druggists “ran short” of goods, 
the average increase in business of the stores in the test exceeded 25 per cent. 
Mr. Druggist, we are all entering a competitive éra, Not one of us today can 
afford to pass up any method or means whereby our selling and merchandising 
can be stepped up and speeded up! Today ..\ not tomorrow : : ; ask your own 
daily newspaper to give you full facts about tts “merchandising advertising” plan 
and write for manual “The Man who gummed up the Works", Remember, when 
you miss sales you are slapping ane in the face. 
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Utilities — 
* DEPARTMENTS, ETC. 


‘“WHAT’S NEW IN BUSINESS 


Beer Meter 
Every ounce of beer bartender 
draws from tap is shown on 
meter developed by U. S. firm. 
Idea is to control waste, keg 
shortages. Built-in foam regu- 
lator controls “head” on each 
giass of beer. 

~ 


Cordless Iron 


British-made iron has no cord; 
slides into recess on special iron- 
ing board to be heated. Latter 
has three sockets which receive 
three prongs protruding from 
backof iron, Fitted with thermo- 
statie control; pilot light on iron 
goes out at pre-set temperature. 
wi ironing is finished, pres- 
~ sur@ @meisnob at side of board 
locks theron into recess. 
¥. * - 


Nose-Pleasing Paint 
Smell of wet paint can be killed 
by aromatic chemical mixtures, 
“Paint-O-Dors”, now available 
in pine, citrus, and a “spicy and 
somewhat Oriental” scent.. New 
York manufacturers say product 
does not affect quality of paint, 
or leave a lasting odor. 


- * - 


Lime Remover 
Chemical stale remover now 
available in Canada takes lime 
deposiis off kitchen. kettle. 
Enough lukewarm water to cover 
all the’ scale is first put into the 
kettle, then chemical is added, 
and after'a few hours kettle is 
clear — without damage to metal 
or enamelware. 
. * oe 
Charcoal Gridiron : 
Portable charcoal gridiron weighs 
only 645 pounds; can be put to- 
gether in less than minute for 
service at picnics, camp, or other 
outdoor activity, Packed in lug- 
gage-styled carrying case, U. S.- 
' made gridiron is no larger than 
regular brief case. 


Manufacturers of products | Water Softener 


that are either completely new 
or are being made in Canada for, 
the first time are invited to con- 
tribute to this column. Describe 
the product, state its purpose, 
outline in what respects it. is 
new, and indicate its signifi- 
cance to its field. he 
Acid Handling 

Safer handling of acids, alkalis, 
and other corrosive solutions is 
offered by unbreakable shop 


Portable water softener about 
size.of coconut hangs near sink 
or washing machine, its rubber 
hose attached to faucet. Alumi- 
num-made “Softee” manufactur- 
ed in United States and soon to 
be distributed in Canada, will 
condition about 100 gallons of 
water before it needs regenera- 
tion, Latter is 10-minute opera- 
tion requiring two tablespoonsful 
of ordinary table salt. 


utensils “now manufactured in| Sectional Cooler 


Detroit. Pails, dippers, and fun- 
nels are made from reinforced 
perforated metal, thereby elim- 
inating danger from. breakages, 
and covered wih a protective 14- 
inch seamless rubber coating. 

~ * 


Scaffold Brackets 


“Knife-Grip” brackets are said 
to make scaffold building easier 
and faster, and offer consider- 
able saving in construction costs. 
Product consists of two simple 
devices — a bracket and a brace. 
These, used with regular dressed 
2 by 4’s or 4 by 4's are all that 
are required for »construction. 
Lumber can be used time and 
time again, S¢affolds can be. con- 
structed to any height with decks 
and bays spaced as desired, 


¥ * 


|Range Oil Pump 


Non-electrical oil pump foruse on 
any type of range, oil burner, or 
heater employing bottle or can 
refills the ‘container’ without 
necessity of removing it from 
stand, thereby eliminating messy 
chore of daily trips to the cellar 
to replenish oil* Pump, now man- 
ufactured in United States, has 
vertical lifting capacity of 31 
feet. 


Controls Stay in Force 
On These Commodities 


Following is a list of goods and 
services still under WPTB control, 
after lest week's order, which wiped 
out many ceilings: 


Foods 
All fiours, flour mixes and meals. 
Yeast 
Bread, bread rolls, 
products. 
Biscuits, except those completely 
covered with chocolate. 
Processed cereals, cooked or un- 
cooked, including breakfast: cereals, 
macaroni, vermicelli, spaghetti, 


and bakery 


noodles and other alimentary paste | 


products. 
Rice, excepting wild rice. 
Pot and pearl barley. 
Shelled corn, but not including 
popping corn. 
Dried peas, dried 


soya beans, 


beans except lima beans and red | 


kidney beans. 
Starch. 

Sugar. sugar canc¢, syrups, 
syrups, grape sugar, gicose. 

Edible molasses 

Tea, coffee, coffee concentrates. 

Malt, malt extract, malt*syrup. 

Black pepper and white pepper, 
and substitutes containing black or 
white pepper. 

Salad and cooking oils. 

Raisins, currants, prunes, 
drated apples. 

Tomatoes, tomato sauce, tomato 
paste, tomato pulp, tomato puree, 
tomato catsup, chili sauce, when in 
hermetically sealed cans or glass. 

Canned pork and beans, canned 
. spaghetti, macaroni and vermicelli. 

Canned corn, canned field beans 
‘excluding the lima and red kidney 
Varicties. 

Canned apricots, canned peaches, 

/ canned pears. 

Fruits. and vegetables in the two 
preceding items when. frozen and 
sold in consumer size packages. 

Strawberry and raspberry jame 
and any jam containing strawber- 
ries, or raspberries. 

Meat and meat products, not in- 
cluding game, pet foods, and cer- 
tain varieties of cooked and can- 
ned meats. 

Saus2ge casings, animal] and arti- 
ficial 

Canned salmon, canned sea trout, 
canned pilchards of the 1946 or 
earlier packs. 

Edible animal and vegetable fats 
including lards and shortenings. 


Clothing 


Men's, youths’ and boys’ 
jackets ‘and windbreakers 
wholly or chiefly of leather. 

Men's, youths’ and boys’ suits or 
pants made wholly or chiefly of: cot- 
ton or rayon. 

Men's, youths’ and boys’ furnish- 
ings as follows:—blouses; collars; 
pyjamas; nightshirts; underwear, 
other than that made wholly or 
chiefly of wool; shirts, including 
sport shirts other than those made 
wholly of all-wool or all-rayon fab- 
ric.” 


Women's, misses’, girls’, children's 
and infants’ garments of all kinds 
(but not including—(a) garments 
made wholly of all-wool fabric, (b) 
raincoats, ‘c) jackets and wind- 
breakers, except when made wholly 
or chiefly of leather, or (d) dressing 
gowns). 

Knitted wear for either sex as fol- 
lows: undergarments, other than 
those made wholly or chiefly of 
wool; circular kv.it hosiery of cot- 
ten or rayon. 

Work clothing, including aprons, 
for either sex, when made wholly 
or chiefly of cotton or leather. 


Uniforms for either sex. 

Gloves, gauntlets and mitts: for 
either sex when made wholly or 
chiefly of cotton or leather, except 
those designed as specialized sports 
equipment or for specialized indus- 
trial uses. 

Brassieres; foundation garments, 
but not including surgical corsets. 

Diapers and diaper supports. 

Household and Other Textiles 

Textile products as follows, when 
made wholly or chiefly of cotton or 
rayon: bedspreads; blankets, except 
herseblankets; dish towels; face 
cloths; luncheon sets; napkins; pil- 
low cases; sheets; silence cloths; 
table-cloths; throw-overs; towels; 
wash cloths. 

Household Equipment and Supplies 

Furnaces and other heating equip- 
ment, except portable electric heat- 


dehy- 


coats, 
made 


corn | 


ters, fireplace heaters, grates, and 
| baskets therefor. 

| Jacket heaters and other water 
| heating equipment. 

| Soap and soap compounds. 


Motor Vehicle Accessories 


| Pneumatic tires and tubes when 
| sold for the purpose of or as origi- 


} 
i 


chinery. 


Construction Products 
Poplar (aspen, balsam and cotton- 
| wood) and soft wood lumber of all 
| kinds. 

Softwood Veneers 


Plywoods not wholly constructed 
| of hardwood. 

| Millwork such as doors, sashes, 
windows, stairs and gates, but not 
lincluding screen doors or window 
| Screens. 

Pre-cut soft lumber products, de- 
| signed for use. residential or farm 
| buildings, but nut including fully 
| prefabricated buildings. 

Gypsum board and gypsum lath. 
Wallboards and building boards. 
Cast iron soil pipe and fittings. 
Nails. 





WN INDUSTRY ... The Willys Universal Jeep’, 
extra stron 
frame especially built for towing, lends 
itself to many uses in the factory. The 
i ine and 4-wheel- 
drive make the ‘Jeep’ ideal for carrying 
uipment, tools and supplies right to the 
even in regions inaccessible to ord- 


with its tractor power and 


Willys-Overland ‘Jeep’ E 


jo 
inary vehicles. 


nal equipment on agricultural ma- | 





Aluminum cooler comes in pan- 
els which can be lifted easily by 
two men, disassembled, moved, 
and reassembled many times 
without damage, Adjustable in- 
sulated partitions enable differ- 
ent compartments to be main- 
tained at different temperatures. 
Equipment, for low and medium 
temperatures, comes in two 
widths, one 812 feet in sizes from 
192 cu. ft. to 1420 cu. ft. and the 
other 12 feet, 1 inch, in sizes from 
287 cu. ft. to 3360 cu. ft. U. S. 
maker offers delivery, with or 
without packaged refrigeration 
System, on or about June 15. - 

. 7 


Portable Saw 


Rotating. a circular table allows 
various cuts to ‘be made on new 
U.S. portable saw, Both table 
and saw rotate as one unit.Simple 
method allows cutting angle to 
be changed from ripping to 
cross-cutting to mitering. All 
that is done is to drop lock pin 
in place and make the cut. 


* * 


Noncorroding Nail 
Monel nail’ is highly resistant to 
salt: water and other agents of 
corrosion, and hence will not 
produce a stain to discolor wood 


Agricultural Machinery, Imple- 

ments, Equipment and Supplies 

Practically all items of farm ma- 
chinery, including planting, seeding 
and fertilizing equipment, plows, 
tillage implements and cultivators, 
haying machinery, harvesting ma- 
chinery, tractors, wagons, dairy ma- 
chines and equipment, sprayers and 
dusters. 

Articles of barn and barnyard 
equipment. 

Stationary gas engines. 

Harness and harness hardware. 

Barbed wire and other fencing 
wire and fences. 

Binder twine. 

Wheelbarrows. 

Feeds and feed products of all 
kinds, except horse meat, pet foods, 
hay, straw, clam shell and poultry 
grit. 

Fertilizers of all kinds, but not 
including humus, muck, manure, 
sphagnum moss or peat ‘moss. 

Gopher poisons. 

,. Seed field beans and 


| peas. 


Grains as follows:—wheat; barley; 
oats; flaxseed; buckwheat; rapeseed; 
sunflower seed; grain screenings. 


Raw and Processed Materials 


Basic iron and steel products and 
alloys including pig iron; cast iron 
and steel scrap, ingots, bars, plate, 
rods and wire. 


Universal ‘Jeep’ 
off furnishes fot 


generators, 


AS MOBILE POWER UNIT... . The versatile 
fitted with power take- 
s of power for a wide 
range of shaft- and belt-driven equip- 
ment on the farm. Insecticide sprayers, 

! buzz saws, drills, 
mills, etc., are only a few of the many units 
your ‘Jeep’ can operate right onthe job. 


WILLIAM DUNBAR 


Comptroller of McDonald Bros. 
Aircraft Ltd., St. James, Mani- 
toba, has been elected first 
President of the Society of In- 
dustrial and Cost Accountants 
of Manitoba. 


into which it is driven, Holding 
power is derived from a series 
of sharp angular grooves rolled- 
on in manufacturing operations; 
takes 65% more force to pull 
than unclinched galvanized nail, 
31% more than clinched nail; 
said to equal wood screw of com- 
parable. size. 


Spray Gun 


Interchangeable internal and ex- 
ternal nozzles for various spray 
patterns is feature of new U.S.- 
marketed spray gun, Special oil 
and moisture filter built into 
handle is said to prevent contam- 
ination of spraying material. 
Unit is designed for use by paint- 
ers, finishers, maintenance men, 
and others. 


Primary and secondary tin and 
alloys containing more than 95 per 
cent tin. 

All fats and oils, including Vita- 
min A oils, of animal, vegetable or 
marine origin but not including re- 
fined medicinal cod-liver oil and 
core oil. 

Glue stock, glues and adhesives of 
animal origin. 

Starches. 

Fibres, raw or processed, as fol- 
lows: cotton, jute, sisal, all synthetic 
fibres and filaments excepting glass. 

Yarns and threads of, or contain- 
ing any of the fibres listed above. 

Fabrics over 12 inches in width, 
in any state, whether knitted or 
woven, containing over 25 per cent 
by weight of the yarns and threads 
referred to above, including cor- 
duroy, but not including other pile 
fabrics. 

Elastic yarns and fabrics. 

Hides and skins-from animals of 
a type ordinarily processed for use 


|as a leather. 
seed tiela | 


Leather of all kinds, other than 
synthetic leathers. ‘ 
Pulp and Paper 
Wastepaper. 
Wood pulp, except 
(a) dissolving grades, 
(b) “alpha” grades of bleached 
sulphate, 
(c) “Duracel”, 
(d) groundwood and unbleach- 
ed sulphite grades sold for the 


PROTE 


of ad 


ammer 


high 


a ae ee, 


STOPS 


COMPLETE, II 


manufacture of newsprint or 
hanging paper, oe 
Containers and Packaging Materials 
Containers, packaging and wrap- 
ping devices of a type used for 
the sale or shipment of products, 
when made from a textile fabric 
and including bags, cases, envelopes, 
folders and sacks. 


Services 
Transportation of goods and serv- 


Peacetime Success St 


FOR INDUSTRIAL PLANTS AND COMMUNITY 
CTIQN . . . The ‘Jeep’ Fire Truck 
fills a long-felt need of industrial plants 
and rural communities beyond the reach 


uate fire protection. It's a prac- 


tical, efficient, low-cost way to safeguard 
life and property and reduce no i 
fire insurance rates. 


y 


WILLYS-OVERLAND OF CANADA LIMITED toon, 


ALL TYPES 


ALL SIZES 


.-.for all services 


The Crane line of Brass Stops, 
Brass Cocks and Iron Cocks— 
from Brass Pet Cocks to Asbestos’ Packed Iron 
Cocks—offers you a remarkably complete and varied 
selection for a wide range of service conditions. You 


can depend on them for the 
uniformly high quality that 
is traditional with all Crane 
products, : 

For the complete standard 
line, including various acces- 
sories, see the Crane 41 Cata- 
logue, pp. 88 to 96. : 
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Shipped es one wilt... iMutreted 
is @ seamless steel pipe weided 
steam header, 9 ft., end te end, with 
drip poche! ond inspection manhole. 


A header can be a complicated affair involving 
many exacting processes (pipe bending, cutting, re- 
inforced welding, flanging), and demanding close 


limits of accuracy. 


YOU AVOID THE PROBLEMS, and get assurance of 
a trouble-free installation, when the complete job is’ 
handled in the Crane Pipe Shop—Canada’s largest, 
most modern, most completely equipped. You get 
delivery. of a completely fabricated assembly tested, 
ready for erection. Shape and length are only limited 
by shipping facilities. 


For headers, as for every type of pipe fabrication, 


will do the job expected of it. 


it pays to take advantage of the skills and facilities 
of the Crane Shop. It means, savings in time and 
labour, and the certainty that the completed unit 


General Office: CRANE LIMITED, 1170 Beever Hall Square, Montreal! 
Branches in 18 Canadian Cities and Newfoundland. 
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ices associated therewith. 

+ Warehousing; dry storage of gen- 
eral merchandise and household 
goods other than wearing apparel; 


Tonlere ct aielibery sirvlece ist 
as processing charges in cold stor- 
age plants, - 
The supplying of meals with 
sleeping accommodations for a com- 
bined charge, except when sup- 
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ONTARIO 


RANE 


a Naan s 
Plumbing 


* Coil Work e« 


plied by an employer to his em- 
ployees, directly or through a serv- 
ant or agent, or by a hotel as de- 
fined in Board Order No. ,294. 

The 
any other. manufacturing. process 
in respect of any goods subject to 
maximum prices, when performed 
on a custom or commission basis. 


Used Goods 
Used bags and used bagging and 
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e Military ‘Jee . which 
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now, everywhere ia 
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during the 


Strial p i it’s ideal 
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© Motor 
Many jobs fo 


packing or packaging or} 
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Fabricated in Montreal 
by the Manufacturers of 


CRANE 
Valves, Fittings 


& Heating 


Special Assemblies 


bailing material. 


| Any material shown above pro- 

| cessed for incorporation into, or 
any fabricated component part of 

jany of the above goods is subject 

}to maximum prices 

} 


| Also any set which coutains a 


article referred to above is subject 
to maximum prices even though 
the remainder of the set consists 
of articles not referred to. 


Was put 


S, mat _ 
in dest 


Vehicle 
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Who Makes Money at the Races? 


Governments Are Sure Winners 


90% Owners ‘Also Rans’ 


By RONALD WILLIAMS 

You can’t make any money playing the 
horses, and unless you’re a lot luckier than 
the zverage owner, you can't make any rac- 
ing them either. . 

Submitted as evidence in support of the 
first assertion is (a) personal experience, and 
(b) the number of shirts which annually go 
through the pari-mutuel mangles as lovers 
of horseflesh seek to “improve the breed” 
only to find out to their sorrow that many 
horses often turn out to be dogs. 

Offered as support of the second conclu- 
sion are the experiences and oat-burning 
financial problems of a number of owners 
of modest means, among them, Willie Mor- 
risey, Toronto hotel proprietor and owner of 
one cf Canada’s best known thoroughbreds, 
Bunty Lawless. 

The only sure winners in this most unpre- 
dictabie of sports are the governments, pro- 
vincial and federal. Of course, the track 
operators aren't doing too badly with people 
climbing over each other’s shoulders to 
wager their hard-earned money. But of 
late they’ve been having a bit of labor trou- 
ble themselves with the owners demanding 
and getting minimum purses of $1,350. So 
far, however, the question of the -union 
track hasn't come up. 

First of all, it should be pointed’ out that 
when all the traditional glitter is torn away, 
racing horses is big business for many people. 

The exact total investment in Canada is 
mot known, but people close to the scene 
estimate it at about $50 millions. Better 
than half of this would be in fixed assets 
like tracks; the rest in horseflesh and breed- 
ing farms. 

400 Owners in Ontario 

About half of the $50 millions is concen- 
trated in Ontario, with British Columbia 
mext, then Manitoba, Alberta, Quebec and 
Saskatchewan. But Ontario is the horse- 
racing centre of Canada, with about 400 own- 
ers with a total investment of close to $1 
million in horseflesh alone. 

In 1946 the pari-mutuels gobbled up $48.7 
millions. With the single exception of 1925, 
which topped last year’s “handle” by $200,- 
000, .this was the greatest take of all time. 
It was more than double the amount wag- 
ered in 1939 and about $6 millions more 
than was bet in 1945. 

The provincial split in betting follows just 
about the same pattern as the total invest- 
ment. Ontario leads by far with $30.7 mil- 
lions wagered during 116 days of racing. 
This was an increase of $4.8 millions over 
1945. British Columbia came next with $7.7 
millions ($6.9 millions in ’45); Manitoba, $4.5 
millions ($3.9 millions); Alberta, $3.2 mil- 
lions ($2.7 millions); Quebec, $1.7 millions 
$2.2 millions; the only province to show a 
decrease); and Saskatchewan, $817,000 
($708,000). 

How much the bookies handled on the sly 
is anybody’s guess. But it would probably 
be as much, if not more, because the bookies 
operate all year round while the official 
Canadian racing season is limited to the 
spring and fall. f 

The first slice off the official betting melon 
goes to the federal government—5%. In 
Ontario the provincial government takes a 
10% cut and everywhere the tracks rake 
off ancther 7% for operating expenses and 
profits. 

On the basis of $48.7 millions wagered last 
years, the track operators shared up about 
$3.4 millions. At the same time, $1.8 millions 
Was paid out in prize money, an increase of 
$800,000 over 1939, while gate receipts 
jumped from $626,023 in 1939 to 1.4 millions 
last year. 

Stables Cost Money 

This, however, has to do with the “Busi- 
ness End of Horse Racing.” How much does 
it cost to operate a race horse? What kind 
of dividends can be expected? How about 
earnings before and after taxes? How much 
is deductible for equine depreciation, etc.? 

First of all, you need either $10,000 or a 
hotel, or better still, both. For, as this little 
investigation uncovered, a large number of 
owners in what is known as the “moderate 
class,” own hotels. 

But if you've just got the $10,000, be pre- 
pared to lose it unless you want to eat, sleep 
and live with your horse or horses. So far, 
that’s the only known way to make racing 
horses pay off. ~ 

You've got to be a sort of equine wet 
nurse, acting as your own trainer, stable 
boy, office manager and things like that. That 
cuts down expenses so that if you win a race 
or two you can get into the black. 

Before all this happens, of course, you need 
@ horse. There are one or two ways of going 
about it. You can buy a yearling outright 
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at ore of the annual sales; you can get one 
through a claiming race or you can breed 
one. 


If you're lucky you might get a winner 
either way, but it’s 100-1. you won't. Look at 
Morrissey. He paid $1,000 for a grey filly 
named “No Cards.” He kept her a year ata 
cost cf another $1,500, tried her out in sev- 
eral races but she just went crazy. She was 
so flighty, she was a danger to the other 
horses. So Morrissey finally gave—yes, gave 
—her away. Today she is used as a riding 
horse 

So what, says the would-be horseowner; 
Morrissey didn’t know what he was getting. 
All right, let’s see what happened to Letoh 
which Morrissey bred himself. He kept this 
horse two years before he found out he 


Boom in Betting 


Horse racing is still riding the crest 
of a record boom but the odds against 
anyone but the Government and the 
track operators being sure winners are 
still pretty long. In this article, The 
Post touches on some of the factors in 
this $50 million sporting enterprise. 

The following table of gate receipts 
and pari-mutuel “handle” shows what’s 
happened to the racing business since 
1939: 

Gate Receipts Betting 
In Millions of $ 
$21.7 
21.4 
21.3 
25.4 
33.1 
37.0 
42.1 
48.7 


couldn’t run. It was an expensive way to 
find out—about $3,000. 

Then there was Judge Rocket. Morrissey 
paid $995 for him at a sale. He couldn’t run 
either, and neither could Trap Sand, which 
cost $1,200. Because he has a sentimental 
attachment for thoroughbreds, Morrissey 
wouldn’t sell any of these failures as work 
horses. He just gave them to anyone who’d 
promise them a good home. They were a 
straight loss. 


Stud Fees Help 

This is why racing, horses is no business to 
get into for the sake of business. Morrissey, 
who is perhaps one of the most successful 
of the modest owners—that means out of the 
class of the Col: R. S. MeLaughlins and the 
E, P. Taylors—says 90% of all racehorse 
owners are broke. And the other 10% are 
losing money hand over fist, but can afford 
to. Morrissey’s: in the 10% although last 
year he made a slight profit for the first time 
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in the 15 years he’s been in the game, he told 
The Financial Post. 

But ironically, it wasn’t due to winning 
races; it was the stud fees of Bunty Law- 
less, the 1938 winner of the King’s Plate, 
which pulled the Morrissey racing enterprise 
out of the red for the first time. 

In his day Bunty Lawless won about 
$38,000, which puts him well up in the first 
ten Canadian money winners. Yet, until last 
year, he always cost Morrissey money. If, 
with a horse like that who won 19 races in 
his time, an owner could’nt make racing pay, 
how, asks Morrissey, can a man with a poorer 
horse hope to show a profit? 

The first thing to remember in this busi- 
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ness is that an owner has to win two races - 


just to keep one horse operating. Minimum 
purses have just been increased on Ontario 
tracks from $1,200 to $1,350. Today the an- 
nual bill for equine food and lodging plus 
training runs to about $2,000 a year. It used 
to be around $1,000, but like everything else, 
the cost of living has hit the horse racing 
game too. 

Take racing shoes: pre-war a set cost $5. 
Today they’re $10. 

The flat per diem rate per horse for train- 
ing, stabling, grooming, galloping, etc, 
re from $6-$8 a day; before the war, 

4-$6. 

Although long on stamina, race horses are 
as susceptible to colds and other ailments as 
the most delicate human. This means medi- 
cine and veterinary fees have to be added on 

Then there are transportation costs, van 
ning the animals from one track to the other. 
This runs from $5-$30 a horse, depending 
on the length of the haul. 

If the owner decides to have a go at the 
richer purses in the States there is the added 
expense of transportation for horses, grooms, 
trainer and owner. 

Morrissey, for example, recently shipped 


three horses: Casa Camra, a three-year-old;. 


Hi-Bunty, a son of Bunty Lawless, and The 
Brat, a two-year-old, to Chicago. All told, 
the expedition. will probably set him back 
about $7,000. ' 

So far, he hasn’t got any of it back. He 
reserved a whole express car and in addition 
to his trainer, Dr. R. K. Hodgson, two other 
attendants went along. 

Costs Money to Get on Track 

But before all this happens, the owner 
has to lay out considerable sums in nomina- 
tion fees to enter his horse in a particular 
race. Morrissey, for instance, paid out $5,100 
to enter his three horses in nine races across 
the line. 

To enter the King’s Plate, here’s what the, 
owner has to pay out: $10 at time of entry; 
another $15 by Nov. 15, the year before the 
race: $125 by May and $100 addition to 
start. That’s $250 in all, just to get your 
horse at the starting line. 

In Canada, owners have up to 40 minutes 
before race time to decide whether or not to 
run. If it’s no, he doesn’t have to put up 
the last $100 but he can kiss the rest good- 


“by. It all goes to the winner, plus: 65% of 


the purse. 

But this isn’t all. There's still the jockey. 
He gets a guaranteed $15 a mount. If he 
comes in third he gets $20; secord, $25, and 
$35 to win. However, there’s an unwritten 

(Continued on page 16) 


Pay Envelopes Keep Pace 
With Living Cost Jumps 


OTTAWA, (Staff)—Judged purely on the 
record of the past year or tv, pay envelopes 
of 760,000 Canadian industrial wage-earners 
are currently keeping pace with recent up- 
swings in the cost. of living. 

Last week it was made known that the 
DBS cost-of-living index had zoomed up 2.5 
points in a single month (May). This is the 
greatest single’monthly gain since Septem- 
ber, 1939. The preliminary index now stands 
at 133.1. 

Compared with a year ago this was a rise 
of 9%. 

In a comparable 12-month period (April 1, 
1943, to April 1, 1947) weekly pay envelopes 
of industrial workers (latest available) rose 
from $30.37 to $33.52 or 10%. 

Hourly wage rate of the same group of 
workers rose from 68.4 to 177.6 cents or 
13.5%. 

These figures beg: two important questions: 

1. What will happen to the Canadian cost- 
of-living index in the next few months now 
that it is being rapidly unleashed from war- 
time controls? 

2. The actual relative position of “real” 
wages or even of dollar wage earnings now, 
and at the. start of the war when the cost- 
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of-living index stood at about 100. 

The answer to the first question promises 
to be the question of the year so far as 
Wwage-earners and union officials are con- 
cerned. 

Already CCL leader A. R. Mosher has 
lashed out at the recent ‘list of decontrol 
items; given notice that further wage in- 
creases must be granted to enable labor to 
“keep. pace.” . 

The answer to the second question is not 
easy to find either — chiefly because the 
Dominion Bureau of Statistics only started 
keeping tab on weekly payrolls about No- 
vember, 1944. If payroll figures were avail- 
able going back to 1939, then it would be 
simple arithmetic to at least know what 
dollar earnings of industry were compared 
to September, 1939. Whatever this per cent 
increase amounted to could then be put 
against the 33% rise that has taken place 
meanwhile in the cost of living as measured 
by official calculations. 

Meanwhile one very rough calculation 
might be mentioned. 

It is this: that annual census of industry 
figures show Canadian workers were getting 

(Continued on page 16) 
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Racing fans wagered a whopping $48.6 millions at the pari-mutuels in Canada in 
1946. Like gate receipts, this.was double the betting in 1989 and $6 millions over 
the:1945 “handle.” », 
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Canada’s Plans for ‘har Safety | 


A mounting toll of air disasters in the 
United States has spurred presidential action 
to determine basic causes and evolve reme- 
dies, 


Here in Canada, Trans-Canada Airlines 
reports a broad program of installing safety 
aids designed to speed schedules and elim- 
inate the hazards which have beset airline 
operations in their postwar growth. 


The Canadian program, now well under 


way, will cost an estimated $12 million. It - 


embraces: 


Advanced landing systems at major air- 
ports to bring the planes down in an 
weather; 


An improved system of radio navigation to 
enable planes to fly through much of the 
weather which now keeps them grounded: 
and 


At all major airports widened and length- 
ened runways and improved lighting sys- 
tems for safer take-offs and, landings, bey 


Some of the Canadian program is gleady 
in operation. Frof Windsor to the’ - 


times, TCA pilots now ride static-free radio 
beams, and at Montreal and Malton airports 
are the Iastrument Landing System which 
can bring the pilot down in any kind of 
weather. 


Work is proceeding on westerly extension 
of the new beams and by year’s end Canada’s 
eight major airports will have ILS. 


The death of 146 passengers on U. S. air- 
lines in the past three blackest weeks of what 
had promised to be the golden air age, has 
pointed up the importance of the rapid in- 
stallation of the latest in: technical air aids. 
It tragically underlines what the air experts 
have been saying since a Belgian airliner 
plowed into the woodland :wastes of New- 
foundland in September last to start the 
train of commercial air disaster. 


The economic factors — of many compet- 
ing interests operating the same routes, 
which, it is suggested, has led to dangerous 
flirting with the weather — have no parallel 
in Canada, but the,safety factor is’ universal. 

A TCA official told The Financial, Post: 
“Our policy issto adopt any proved ‘safety 
aid. We conduct our own research and.at the 


same time co-operate closely with 'the:UiS. | 
and the United Kingdom. We. adapt the best - 


of all to our own individual needs. And the 
delays which we have experienced in insti- 
tuting our present program can now’ be 
averted by production, within our own bor- 
ders for our own needs,” 


Pilots Still Key 


What the experts have been saying, notably 
in the United States, is that the airlines have 
been pushing too far ahead commercially 
while lagging behind technologically with 
obsolete equipment, 

And to the question, “Can science achieve 
for the airways the precision and certainty 
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of the express railways?” the experts’ an- 
swer has been and is, “Yes, and. now.” 
Now that President Truman, “gravely dis- 
“turbed” by three disasters hitting so close 
upon one another, has called for an imme- 
diate over-all investigation into air safety by 
a group representing all civil aviation inter- 
ests it is expected that there will be a drastic 
overhaul of practices and procedures in the 
American airlines. 


One fact will stand out above all others in 
‘the investigation: that some 70% of all air 


Death Toll Is 354 
In 11 Air Crashes 


- Here is a summary of the major com- 
mercial air crashes which have occurred 
since September of last year. (Military 
crashes are not included): 


iss Ahd 8 9946 . ‘ 

2) Sept. 18: Gander. Belgian airliner hit 

« Oct. 3: Stephenville, Newfoundland. 
American Overseas 


erica Aisline DC4 hit 
mountain just after takeoff, 39 killed. 


Dec. 28: Shannon, Eire. Trans-World 
Airlines Constellation exploded on take- 
off. 12 killed, | 


Wt bey . 1947 

Jan. 12:°Galax, Va. Eastern Airlines “ 
DC3 crashed. 18 killed. 

Jan. 26: Copenhagen. Royal Dutch 
Airlines DC4 crashed on take off. 22 


- Feb. 15: Colombia. Colombia Airlines 
DC4 hit mountain. 53 killed. 


Mar. 11: French Alps. Air France air- 
liner ‘hit mountain. 23 killed. 


Apr. 29: Vancouver. TCA DC3 disap- 
peared. 15 lost. 


May 29: United Airlines DC4 exploded 
taking off. 42 killed, 5 

May 30: Fort Deposit, Md. Eastern Air- 
lines DC4.expl ‘In mid-air, 53 killed. 
- June 18: Léesburg, Va. Capital Air- 
lines DC4 hit Blue Mountains. 50 killed. 
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‘accidents are due to pilot error. From this it 
er easy og pm vse — first ee in 
e sa ve is to’ reduce: the responsibil- 
ity on the aitplane pilot. Aids which all but 
eliminate the ‘human factor in flight are 
available, say the experts, but so far they 
have ‘not beén. put into operation. 
Today the weather can be beaten, in flight 
and,on landing. Pilots need never have to 
swéat out the sort'of landing weather which 
¢ the 27 lives near fog and cloud’ blan- 
keted Gander, they never need. plow into 
mountain: sidesas did the’ pilot in the Blue 


Show 


Mountains of Virginia last week end when 
.50 were killed. 


These same technological advances which 
make such operations possible can also make 
possible the elimination of that irritating 
deterrent to air travel, cancelled and delayed 
schedules. 


TCA’s program is designed to bring the 
Canadian air traveller much nearer the goal 
of safe, speedy and certain air travel, with 
delays and cancellations cut to a minimum, 
especially with the addition of the newer and 
bigger North Stars to the transcontinental 
fleet of Douglas DC3’s. 


But TCA has been, to an extent, tied to 
how quickly progress is made in the United 
States. The present safety: program, for 
instance, could have been accelerated if ma- 
terials had been available from American 
suppliers. They in turn were awaiting the 
U. S. Civil Aviation Administration verdict 
on these safety aids before manufacturing. 


And the CAA has been slow to make up its 
mind about the air navigation aids which 
military airmen used to make any weather 
flyable weather. 


Airline operators and the pilots too have 
been blamed for the slow progress towards 
air safety. 


Blames Some Airlines 


Grover Loening, a noted U. S. aviation con- 
sultant, who was an adviser on aeronautics 
to the government in Washington during the 
war, gives this opinion. 


“We will not achieve the safety we can 
achieve in airline operation until the concept 
(of doing away with the human equation) 
gets through the thick heads of what I 
frankly term many reactionary airline ex- 
ecutives and engineers.” 


Mr. Loening adds that the Airline Pilots 
Association, “the $15,000 a year hero class,” 
are responsible “to a very great*degree for 
the lag in the last year or so in getting the 
utmost of safety aids onto the airlines . 
their reactionary lack of conviction, their 
jealous attitude to maintain their unique 


+. dominance.” 


, The airlines, he concludes, should increase 
their fares to finance the new safety aids and 
thus put the business (which in the United 
States last year grossed $400 millions but 
recorded a loss of around $100 millions) back 
on.a-sound basis and into safe, speedy, effi- 
cient and economical operation. 


Here is what a radar expert says in pun- 
gent analysis of present-day civilian aviation 
oroblems; ; 

» For all the crashes which have occurred in 
the United States in the last few weeks, for 
all the delays in schedules which plague air- 
line operations today, science has solved the 
problems of all-weather, day and night fly- 
ing, as our Bomber boys proved. Today any 
weather can be flown anywhere with mod- 
ern equipment — even the worst thunder- 
storms or tornado can be flown round, pro- 
vided the pilot is not tied to a beam; and he 
need not be. 


Test flights have proved that planes can 
take off, cruise and land blind. Radar oper- 
ators can talk the pilot down, or they can 
land by a new and improved radio proced- 
ure. The radar system is preferred because 


- it is more positive — it takes a bigger hand 


ini the drill, and almost eliminates the human 
element. 


Despite these technological advances born 
of the war, the civil airlines are running on 
Obsolete equipment. One reason is that they 
must fly as they are told by government 
agencies. 


~« * It is urgently necessary that safety should 


~ go hand in hand with progress; but at pres- 


ent, the commercial expansion of air lines is 


*\*Yaeing ahead, out of step with modern scien- 


tific aids, because the two are not welded 
together. 


With more than 2,000 aircraft on the air- 
ways of the North American continent flying 
almost twice as fast as older types, arriving 
at terminals almost twice as often, they are 
stacking up over cities faster than they can 
be landed in bad weather, because of the 


_ antiquated methods now in use. 


We are told- we shall not ride down to a 
real blind landing for years to come. But 
this is nonsense if the flying .public, the pas- 
senhgers who pay, demand the safety equip- 
ment which is available. The radio range 
will then be relegated to the backyard; and 
the devices born of the war will do for the 


pestenege sot what they did for the. bom- 
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"Diet of Dollars” is Proposed 
‘For Development Loans Abroad 


= By loaning money after three 
- depressions, Great Britain re- 
vived trade and made 
herself nr The interde- 
pendence of Canada and the 
United States on world trade 
Sand possible solutions of the 
< present “dollar crisis” were dis- 
_ cussed Floyd S. Chalmers, 
of the Periodical Press 
=Association of Canada and ex- 
“ecutive vice-president of Mac- 
lean-Hunter Publishing Com- 

' pany, in an address before the 


_ U.S. National Industrial Adver- | leas 


. tisers Association at Milwaukee 
: this week. Here is a digest of 
Mr, Chalmers’ address: 


- The study on the causes of the 
: Great Depression put out by the 
* United States Department of 
- Commerce concluded that the 
basic cause of our troubles in the 
1930's lay in the fact that the 
world was running short of 2.5 
billion American dollars a year. 

Right now the world is running 

- short of two or three times that 

* amount of American dollars, If 

- they are not made available, may 

; the ee not be similar 

—and multip in the same de- 

* gree that the problem itself has 
- teen multiplied? 

If the wor! ° threatens to die of 
dollar starvation, then the remedy 
is obvious: put it on a diet of 
dollars. There are two chief as- 

: pects of the treatment—1, the im- 
> mediate remedy; 2, a longer term 
: Temedy. 

The first and immediate remedy 

, is loans for development—loans 
; on scale beyond current plan- 


ning. That is the tonic that will 
build up a debilitated world and 
get it ee ee eee 
can get busy producing: » ine 
evitably, we can only rebuild the 
health of the world by production 
—and ever-increasing production. 
Let me repeat that I spoke of 
loans for development, The ideal 
foreign loan is one that stipulates 
the borrower’s initiative and pro- 
ductivity; not one that finances 
Utopian Socialism or that en- 
courages the borrower to work 


The longer term remedy is for 
this country to buy more of what 
the world produces so that it can 
continue to be a good customer 
of the United States and pay back 
what it borrows from. Uncle Sam. 


How Britain Prospered 


We have a great historical 
example of how the world re- 
sponds to just this kind of treat- 
ment, After the Napoleonic Wars, 
after the hungry 30's and the 
revolutionary 40's of the last 
century, Britain doctored the 
world in just the manner that the 
United States is going to have to 
doctor it today. From the Indus- 
trial Revolution up to 1914, the 
United Ki: was the world’s 
greatest buyer of manufactured 
goods, When it was the number 
one industrial nation it follow- 
ed a policy of free trade. It 
let any nation: sell whatever it 
wanted to ship to Britain. And 
when the other nations hadn’t 
the merchandise to sell, Britain 
left its surplus exchange with 
them and built up a large foreign 
industry. The world prospered 


and Britain itself became fabu- 
lously wealthy. 

I do not see how we, on this 
continent, can escape the lessons 
of that very noble example 
how to measure up to the respon- 
sibilities of world leadership. 

Canada’s own prosperity rests 
upon world.recovery, We depend 
upon the world; the world de- 
pends today more upon the United 
States than it ever before depend- 
ed on a single nation, That is why 
we are vitally interested in Amer- 
ican 7 clicy. You are financing the 
world but ultimately, if you are 
to be repaid the $5 and $7 billions 
a year you are advancing you will 
have to take it in goods and serv- 
ices, Any other policy would 
inevitably produce another world 
depression. 


\o return to the Canadian posi- 
tion again, we can indefinitely 
keep ug our very large purchases 
in the United States so long as we 
can either sell to you or convert 
the proceeds of our sales to other 
countries into U. S. dollars, and 
right here I crave your indulgence 
while I discuss certain aspects of 
the tariff relationships of our two 
countries, 

In Canada, we have our eyes 
focused on Geneva, where the In- 
ternational trade talks are pro- 
ceeding, The atmosphere at Gen- 
eva is not very promising, We do 
not put all our faith in the L.T.O. 
Any notes exchanged between our 

ernments at Geneva are un- 
kely to go far enough toward 
bringing our books into balance. 

I think it is time we looked at 
the mutual interdependence of 
our two nations with a more 
searching gaze. 

Ideally, these two countries 
should aim at becoming something 
nearer to an economic unit than 


Will U.S. Lead Way to Freer Trade? 


they are today. I realize that what 
I am saying would have shocked 
the older generation of Canadian 
industrialists, But we have a new 
group of younger men in industry 
in Canada, who feel confident of 
their ability to meet all competi- 
tion on even terms, so long as 
their market is broad enough. 
They want access to world mar- 
kets and: to American markets 
and, as a price for entering into 
your market, they are prepared to 
accept much lower tariffs on 
United States goods. 


During the war, we found ways 
to make tariffs and exchange 
transactions of secondary import- 
ance. Why can we not, under 
peace conditions, take another 
penetrating look at our tariffs 
against each other? 

How ridiculous it is to have 
three million in Detroit, an over- 
crowded, congested, sprawling 
metropolis, just across the river 
from little more than 100,000 
people in Windsor! And, in and 
around Buffalo, about 800,000 
people get snarled up in traffic 
congestion when there are vast 
empty factory acreages across the 
Niagara River. We would all be 
better off for a little redistribution 
of population and industry. 


There are many commodities 
that can be more economically 
produced in Canada than here, 
just as there is today much mer- 
chandise that we buy from you 
and do not attempt to make in 
Canada, 

The industrialists of this con- 
tinent should be able to operate 
under a tariff system that recog- 
nizes the comparative economies 
of production in different locali- 
ties, whether the markets for 
those products be in Canada or in 
the United’States, 

Let me cite one example of 


A. H. WILLIAMSON 


of Wood, Gundy & Co., Vancou- 
ver, has been re-elected Vice- 
president and Pacific District 
Chairman of the Investment 
Dealers Association. 


what I mean — paper, - Where 
would the great metropolitan 
parirs of the United States be 
today if they had not duty-frée 
access to newsprint from Cana- 
dian mills? You would not possib- 
ly have produced enough news- 
print to meet the demand that has 
grown up. 

Now, project your minds ahead 
a few years. Make your own 
reasonable estimate of the future 
development of the magazines and 
business newspapers of this con- 
tinent. Ask yourselves where, ten 
years from now, they will be able 
to buy the enormous tonnage of 
printing paper that they will re- 
quire, Certainly, the United States 
will not be able to produce enough 
printing paper to satisfy its own 
growing demands — except unde» 
certain conditions. Those con- 


call pulp. : : 

We are supplying you with raw 
pulp logs now. We send you the 
raw material at a few dollars a 
ton and you let it in duty free. If 
we make it up into printing paper 
you charge us $100 a ton plus 15% 
ad valorem, : 

As we in Canada survey the dis- 
equilibrium in our trade with the 
U. S., as we explore the depths of 
someday soon be forced to decide 
that this does not make sense. We 
may suggest that the answer is to 
do for book paper what was done 
for newsprint — to build the 
mills where the wood grows and 
the rivers flow. 

Printing paper should be duty 
free both ways across our border. 


Need Freer Trade World 


In the years ahead if Canada is 
to continue to grow as a market 
for American machinery, equip- 
ment and other merchandise, the 
United States will have to be a 
better customer of Canada. We 
are hopeful that this will prove to 
be the case. We are hopeful, too, 
that we shall return again to a 
freer trade world, a multilateral 
world rather than a series of 
many little bilateral worlds. 

But we may be disappointed. 
And it is just because of that pos- 
sibility, it is because we cannot 
be certain that al] will go well in 
trade and tariff discussions be- 
tween ouf two governments, and 
between us and other govern- 
ments, that we hang on so tightly 
to that device which is our anchor 
to windward — Empire prefer- 
ence, 

The system of Empire prefer- 
ences grew out of high United 
States tariffs, Canada has never 
had an assured and stable market 
in this country for more than a 
limited range of products. With a 
few notable exceptions, such as 
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Paint Output Wanes in °45 
But ‘Paint Up’ Drives Roll On 


No cause for alarm, you boost-;$24.5 millions in 1945, compared 


ers, Your “Clean Up, Paint Up”) 
lof electricity and fuel at 
was $425,819, compared with $521- 


campaign hasn’t dried up—even 
though these tidings, fresh from 


with $24.7 millions in 1944. Cost 
works 


Ottawa, tell of a dip in the value | 600. 


of Canada’s paint and varnish 
output during 1945. 


DBS reports that 90 Canadian 
firms in 1945 produced $48.3 mil- 
lions worth of paint and varnish 
(gross selling value at works), 
wheréas 97 firms produced $49.1 
millions worth in 1944. 

But the report explains that the 
figures aren’t quite comparable, 


white lead and other pigments 
were reclassified tc another cate- 
gory in 1945.” 


| 


Production of some of the lead- 
ing items in 1945 was 9.3 million 
gallons of ready-mixed paints at 
$23.4 millions; 2.9 million gallons 
of varnishes at $6 millions; 2.7 
million gallons of enamel at $8.3 
millions; 1.3 million gallons of 


| cellulose lacquers at $3.9 millions; 
| 6.8 million 
lat $1 million; 15.8 million p 
“as the plants engaged in making | 


pounds of paste paints 


of water paints and size at $1 
millions; 366,754 gallons of stains 
at $763,797: 10.1 million pounds of 


| putty at $446,310; 979,834 gallons 


The 90 firms in 1945 paid 3.3% | of pyroxylin thinners at $1.1 mile 
more in wages and salaries than) lions. 


the 97 firms did in 1944. In 1945, | 
received $8.9) 


4,979 employees 
millions; 1944, 4821 received $8.6 
millions, 


These were produced in 46 
Ontario plants, 26 Quebec, 9 Bri- 
tish Columbia, 5 Manitoba, 1 
Saskatchewan, 1 Alberta, 1 Nova 


Cost of materials at works was | Scotia, and 1 New Brunswick. 


A 


newsprint, the experience of the; along the U. S.-Canada boundary 


Canadian producer has not been 
very happy in this market A suc- 
cessful attempt to sell in the 
U. S. A; market gets the lobbyists 


line. If we are to abandon Empire 
preference, we must have some 
assurance that the United States 
will buy more of our goods, and 


busy at Washington, In no time at| narrow the adverse balance of 
all, the U. S. tariff goes up and we | trade between us. 


are shut out. So trade between our 
two countries has always been 
one-sided, 

Today, Canada does not refuse 
to discuss the matter of abandon- 
ing Empire preference but we 
want, first of all, to have a clearer 
picture of what U. S. tariff policy 
is likely to be before we bow to 
pressure. We have been able, in 
the past, to sell in Britain and in 
the Empire and Commonwealth 
when we could not sell in the 
U.S. 

Empire preference was our sal- 
vation when the doors were 
slammed shut in cur faces all 


One further point, often for- 
gotten: the U. S., through its $5 
billions of investments in Canada 
and its $1.4 billions of annual ex- 
ports to Canada, has an enore 
mous stake in the Empire prefer- 
ence system, Many of your branch 
plants and other investments in 
Canada were made to take ad- 
vantage of the preferential sys- 
tem. And a large proportion of 
your exports to Canada represent 
raw materials, component parts, 
machinery, equipment, ete. re- 
quired in connection with Cana- 
dian exports to other British coun- 
tries. 


From the Twenty-fifth Annual Statement 


Toronto Transportation Commission 
December Slsi, 1946 


Robert H. Saunders, Esq., C.B.E., K.C., 


and members of the Council 


June ilth, 1947, 


of the Corporation of the City of Toronto. 


Gentlemen: 


Your Commissioners submit herewith the Annual Statement of the 
Toronto Transportation Commission for the year 1946, which is the 
twenty-fifth anniversary of the Commission. : 


The financial results of the year were satisfactory. The gross revenue 
was the highest on record, with an increase of more than one million, 
four hundred and seventy thousand dollars over the year 1945. The 
number of revenue passengers carried on the street cars and buses of 
the City System totalled 310,115,600, a gain of over six million, seven 
hundred and sixty thousand passengers, or 2.23 per cent when compared 
with 1945. The traffic for 1946 was-the largest for any year in the experi- 
ence of the Commission. The percentage increase over the previous year 


was small, however, and the trend of passenger traffic during the first 
few months of 1947 has been downward. 


Operating expenses in 1946 ‘were greater than for the preceding year 


due to continued expansion and betterment in the transportation services 
and facilities, and because of substantially higher wages and other 


benefits to the employees of the Commission, and considerably increased 
costs of materials and supplies. 


Your: Commission was able to obtain delivery during 1946 of one 
hundred and forty-two buses and coaches. While this new equipment 
has helped to better the service, much larger numbers of additional pas- 
senger carrying vehicles are needed. Orders have been placed for one 
hundred street cars, seventy-five trolley coaches, seventy gasoline buses, 
and one bundred coaches, a total of three hundred and forty-five vehicles 
in all, at a cost of approximately $8,000,000. Some of these have already 
been received in 1947, and it is hoped that most of this new equipment will 
be received and put into service during the current year. 

The operation of Gray Coach Lines for 1946 was again carried on with 
very satisfactory results. The gross revenue was by far the highest in 
the expe of the Company. Operating expenses were also consider- 
ably higher, and the balance of income available for dividends, reserves 
and surplus was $468,940.21, as compared with $671,500.80 in 1945. 


_ The statements accompanying this report show the Commission to be 
in an exceptionally strong financial position, but it must be pointed out 
again that this is due mainly to a combination of very abnormal circum- 
stances brought about by the war. Financial results such as have accom- 
panied operation during the war years cannot be expected in the future. 
Traffic is no longer increasing and there is a continuing rise in the cost 
of operation. 

The Commission is proceeding with an extensive programme of 
modernization and improvements to the system which will provide the 
highest possible standards of service as rapidly as conditions will permit. 
This programme includes not only the plan for the construction of a Rapid 
Transit System, but many new street cars, buses, coaches and ‘trolley 
coaches, rehabilitation of the track system, new buildings for the proper 
repair and care of the large fleet of automotive passenger vehicles, and 
many other items necessary to increase the efficiency of the service. This 
programme has not proceeded as rapidly ag desired, due to inability to 
obtain equipment, materials and labour. 


As pointed out in previous years your Commission believes that it 
must do more than continue the present type of service if the future of 
both the Commission and-the City are to be protected. The system must 
have a substantial number of patrons who use its services from choice— 
not from necessity, and the Commission can secure such patronage only 
by constant improvements in its services which will result in greater 
speed, greater convenience and more comfort for the passengers. 


_ Plans for the Rapid Transit System, which have been fully outlined 
in previous Annual Reports, have reached the s where the Commis- 
sion is ready to start construction, and it is hoped that commencement 
of this very important work will get under way during 1947. It would be 
poor policy, however, to begin an undertaking of this magnitude, which 
requires immense quantities of many kinds of materials, without a 
definite guarantee that such construction supplies will be continuously 


available as needed. Once started, the work must proceed without inter- , 


ruption to completion, in order to the disruption of traffic on 
the city’s streets. To make sure of rapid progress on construction work 
your Commission has been reluctantly compelled to wait until it can be 
assured of sufficient materials, labour and construction equipment, 


New trolley coach routes in the west end of the city will shortly be in 


operation, and will greatly improve the transportation facilities in that 
area. 


Further particulars of the operating results for 1946 are referred to 
in more detailed form in the Annual Report made by the General Manager 
to - Commissioners, which is approved by them and transmitted here- 
with. 

The books and accounts of the Commission for the year have been 
audited by Messrs. Price, Waterhouse & Co., and ,their certificate is 
attached to the financial statements accompanying this report. 

Respectfully submitted, 
« WM. C. McBRIEN, Chairman. 
‘WM. CROFT, Vice-Chairman. 
W. G. RUSSELL, Commissioner. 

H. C, Patten, General Manager, supplemented the financial statements 

as at December 31, 1946, with the following comments: 


INCOME ACCOUNT: 


Gross Revenue of the Commission from all sources was $24,503,516.89 
for 1946. This compares with $23,032,249.87 for 1945, an increase of $1,471,- 
267.02. The gross revenue for 1946 was the highest for any year in the 
history of the Commission, and shows an increase of $14,210,304.43, or 
138.06 per cent when compared with 1933, the lowest year on record. 

An analysis of the increase in revenue of $1,471,267.02 in 1946 shows 
@ gain of about $450,600.00 in passenger revenue on the city street railway 
and feeder bus system, and an increase of about $900,700.00 in passenger 
revenue of Gray Coach Lines, The interest earned on invested funds 
and bank balances in 1946 increased by About $88,000.00, and the revenue 
from sundry other sources such as advertising, rentals and the like, 
increased about $31,500.00. 


A comparison of the total expenses of operation of the consolidated 
system in 1946 with the expenses of 1945 shows an increase of $2,297,272.88. 


This increase in expenses reflects the cost of providing very. considerable 
additional transportation service,.the cost of substantial benefits granted 
to the employees in the form of increased wages and other working con- 
ditions, and the increased cost of materials and supplies used in mainten- 
ance of the plant and equipment, 

The service provided to the:patrons of the system, which is largely 
measured by the annual milegges operated by the street railway cars and 
the buses, showed the highést total of any year in the Commission's 
experience. The total mileage ‘operated in 1946 by the City System, 
exclusive of Gray Coach Lines, totalled 37,716,994, an increase of 830,784 
miles when compared with the year 1945, Since the year 1939, the first 


year of the war, the annual service mileage provided has increased by 
over 13,630,000 miles. 


BALANCE SHEET: 


The Balance Sheet as of December 3ist, 1946, which accompanies 
this ps again reflects the sound and strong financial position of the 
Com ion, 

Capital Assets in Road and Equipment, including Gray Coach Lines, 
were $55,435,227.25, as compared with $54,279,314.49 at the end of the 
year 1045, an increase of $1,155,912.76. 


GRAY COACH LINES, LIMITED: 


All of the city and interurban motor coach transportation services 
of the Commission carried on at special rates of fare, separate from the 
city street railway and feeder bus system, are operated by a subsidiary 
company, Gray Coach Lines, Limited, 

The financial results of the Company for 1946 are included in the 
Consolidated Statements accompanying this report, and also are shown 
in separate statements attached hereto, 


As compared with the year 1945, the results for 1946 were as follows: 
1945 1946 


Gross Revenue ....... cues gua $3,494,051.24 $4,397,636.82 
Expenses of Operation, Maintenance, 


Depreciation and Taxes, etc $3,928,696.61 


$2,823,450.44 

Balance of Income before Dividends 
and Appropriations , 

Dividend at 5 per cent paid to Toronto 
Transportation Commission ....... 


$ 671,500.80 $ 468,940.21 
$ 50,000.00 $ 50,000.00 


Balance of Income oecaccees 


$ 621,500.80 
Appropriations for Reserves ........ 


$ 600,000.00 


$ 418,940.21 
$ 350,000.00 


Balance of Income carried to Accumu- 
lated Surplus ...... saab eee aes oe $ 21,500.80 $ 68,940.21 
SS —_———™>T—T 

The operating results of Gray Coach Lines during 1946 were again 
satisfactory, and the gross revenue was by far the highest in the experi- 
ence of the Company. The operation for 1946 was the first complete year 
» hepa any government control since restrictions were imposed during 

e war, 

Gross Revenue was $4,397,636.82, an increase of $902,685.58, or 25.83 
per cent, Operating Expenses, including depreciation, increased $1,105,- 
246.17, or 39.15 per cent, due to the increased service on all routes, oper- 
ation of additional routes, higher wages, increased cost of materials, 
and added charges for depreciation on the many new vehicles of the 
fleet of coaches. “ 

Ninety-five new passenger coaches were received, forty-seven coaches 
were sold or retired during the year, and one was destroyed by fire. 

The Company has on order oné hundred coaches, the majority of which 
will be received during 1947. . 

Generally on all of the established routes the.service was substantially 
increased as new equipment became available. Every effort was made 
to resume the former high standard of service which had of necessity 
detetiorated during the war years because of inability to obtain new 
vehicles. Service will continue to improve as additional coaches now 
on order are received. 


CONCLUSIONS: 


The year 1946 was the first full post-war calendar year of operation, 
and at the same time marks the twenty-fifth anniversary of the Com- 
mission. The year was also noteworthy for achieving the highest peak 
of revenue in the Commission's history. Although a fair number of 
buses and coaches were received during the year there still exists an 
urgent need for many more new passenger vehicles, for additional garage 
and repair shop facilities, and many other improvements, Twenty-five 
years of operation, inability to obtain new equipment and carry out 
needed improvements during the war period, and abnormal traffic con- 


ditions during the war, placed great strain on all of the Commission's 
facilities. 


As has been previously stated, the Commission has an extensive 
programme for the rehabilitation, modernization and expansion of the 
system, and now that conditions generally are beginning to return to 
a more normal state when men and materials will be readily available, 
it is hoped much can be accomplished during the years 1947 and 1948. 

The Commission has received the greatest co-operation from the City 
of Toronto in carrying out this programme of modernization and improve- 
ments. The City itself has a very large programme of street widenings, 
new traffic arteries and highway improvements in general, and the plans 
of the Commission for operation of public transportation facilities have 
been carefully worked out and co-ordinated with the City. It is earnestly 
hoped that this joint effort will result in a greatly improved transportation 
service of all forms to the people generally. 

No change in the present fare tariff is contemplated as a result of all 

changes. There will be free transfer privileges between the Rapid 
Transit lines when completed, and all connecting street car, trolley coach 
and bus lines. 

The Commission is constantly striving to improve the passenger 
service and meet the needs of the public. ‘ 

It should be pointed out, however, that while the number of passen- 
gers carried on the system increased only 2.23 per cent in 1946 over 1945, 
the increase in the peak load at the evening rush hour is estimated to be 
16 per cent higher, due to the fact that many business firms have dropped 
staggered hours since the war ended. This simple plan, adopted quite 
generally during the war, was of great benefit in making rush hour travel 


more comfortable. It is perfectly obvious that if everyone working in the 
downtown district desires to go home at the same time, neither street 
space nor vehicles can accornmodate them, and some have to wait their 
turn. Under such,conditions the Commission does the best it can, but a 
permanent solution can only be obtained with the building of the Rapid 
Transit Lines, y 

In the latter part of the year, City Council, on the recommendation of 
the Traffic Conference, adopted a plan which ——— parking of motor 
vehicles between the hours of 7.00 a.m, and 7.00 p.m. on virtually all of 
the main business thoroughfares in the downtown area. This plan went 
into effect on December 30th and proved most beneficial to all forms of 
traffic and to the citizens using the vehicles of the Commission. As part 
of this experiment the Commission inaugurated a low-fare bus 
service through the downtown area affected, ot extended 
and enlarged parking lots on the waterfront, While bus service is 
operated at a considerable loss, the Commission feels that the greater 
convenience to its patrons which results from prohibited parking, as well 


as the benefits to other forms of traffic, justifies it in assuming this loss. 

It is-to be hoped that this very progressive and beneficial action of 
City Council in improving traffic conditions in the downtown area will 
be continued. and that there will not be a return to the chaotic congestion 
of traffic which has hampered business for so many years, and which 
will grow much worse as motor vehicles increase in number. 

Although actual hostilities ceased in the summer of 1945, many war- 
time problems remained throughout 1946 and in some instances were 
accentuated, and I wish to express on behalf of the officials and myself 
sincere appreciation of the continued loyalty and devotion to duty of the 
men and women who have carried on this important and essential public 
transportation service during the past year under continued difficult 
conditions, 

Thanks are also extended to the Civic Authorities, the Ontario 
Municipal Board, the Department of Public Highways of Ontario, the 
City Planning Board, the Board of Trade and other organizations, and 
to the Public for their continued support and co-operation. 


TORONTO TRANSPORTATION COMMISSION AND GRAY COACH LINES, LIMITED 
Toronto Transportation Commission and Gray Coach Lines, Limited — Consolidated Balance Sheet. December 31, 1946 


CAPITAL ASSETS: 
Road and 


rolling stock, mo 
machiner? ahd tools ...... 


ere 


Mortgages Receivable on property sold... 


INVESTED FUNDS: 


Held for rehabilitation ¢ 
newals, and for mode 
pansion of the S tem’ 

vested 


of $22, 


silo and 


uipment, at cost, in uding 
land, bul , substation eq 
electrical distribution system, trackwork, . 
r coaches and b 


ne DUES) 955 435,207.25 
30,905.73 
nn enenrnenn $55,466,132.08 


t re- 


in Dominion, Provincial and 
Municioa bonds, having a market value 
63,400.00 


21,761,383.39 


CURRENT AND WORKING ASSETS: 


Inventories of operating su 
the basis of cost, as cer 
management .......+; pte meeeka 


Working funds advanced to ag 
ductors, etc. .... 


eeeeeeene 


Unexpired insurance premiums, etc. ....... 


lies valued on 
ied to by the 


$ 1,162,679.69 


448,564.40 
82,864.40 


Trade accounts receivable, less reserve of 


$4,378.20 for estimated losses 
Interest accrued .,... 


NOTE: 


The outstanding debentures 
above balance sheet include 
having a par value of $4,808, 
dian dollars, which are payable 

to 1952 as to 

United States 


eeereeee 


Treasury notes receivable—City of Toronto 
Cash on hand and in banks eeeeeeeeereeeneee 


» 181,284.40 
117,033.87 
a 
1, 
oe 5,513,526.82 


in Cana-. 


Prinelpal and inte 


at the holder's op 
tion, A reserve of 187.29 for forei 
exchange is carried in res 


ever premium the 


ommission may have 


to pay in connection with these deben- 


tures, 


Comparative Income Account 


REVENUE: 
Passenger Earnings ....:.....+++ 
sate on invested funds, bank 
etc. 


From sundry other sources ...ssessseeees: 


1945 1946 


ais gaia « $18,785,759.12 $19,236,357.05 


bal 
annce®: 431,978.99 524,317.60 
496,037.13 538,203.90 


ee 


Cross REVENUE ...ccccccccicsccssebsves $19,700.772.24 920.208 .878.55 


EXPENSES: 
Cost of electric current, including 


mainten- 


ance and operation of substations ....,... $ 1,198,685.03 § 1,275,931.74 


All other expenses (except those dealt with 
below), including maintenance, repairs, 


taxes and administration 
Provisions for: 


Depreciation and amortization .. 
Workmen’s compensation and public. 


liability 


Traffic improvements in the 
Toronto 


Total Expenses 


Balance of Income before interest and approp- 


riations 
Interest on debentures ........se0 


Balance on Income . 


DEDUCT: 


Appro riated to the following reserves: 


ntingencies 
Revenue stabilization ........ 


expansion of the system 


eee eee ee eee eee eenees 


sere eeeere 


swerteeeree 


Unpresented tickets ........... * 
Rehabilitation and modernization and 


10,426,635.93 11,541,776.96 
2,460,862.93  2,330,516.77 
» $00,000.00 750,000.00 
__ 200,000.00 100,000.00 


$ 4,924,006.95 $ 4,300,688.08 
055,655.84 873,327.50 


eertee 
or eeeee 
ebee 


City of 


serene 


srssseeeeseseerencennees § M270 242 5) Sz SS 


seas $750,000.00 $ 200,000.00 
300,000.00 300,000.00 
100,000.00 


3,000,000,00 — 3,000,000.00 
$ 4,150.000.00 $ 3.500.000.90 


Balance of Income for the year, carried to 


accumulated surplus ...ccccsvcesseseeseess $ 120,262.51 $ 227,325.58 


LIABILITIES AND RESERVES 


CAPITAL 
orpo 


CCOUNT: 


ion of the City of Toronto: 


For debentures issued for transportation 


$42,073.126.10 


d 
to December 3], 1946 ... $32,745,974.40 


Accrual for redemption of 
debentures which mature 
in 1947 


685,766.80 


33,431.741.20 


$ 8,641,384.90 


RESERVE FOR DEPRECIATION AND 


AMORTIZATION OF CAPITAL ASSETS... 


OTHER RESERVES 


For redemption of outstanding tickets 
ro aereeets compensation and public 


For fore 


For rehabilitation, and for modernization 
l ion of the system ......+++. aie 
For contingencies ........cesceces eecedece 


and ex 


For revenue stabilization 


ACCUMULATED SURPLUS .........0.008: 


CURRENT LIABILITIES: 


Accounts gy 
Balance of 1 


44,460.0860.19 


$ 429,131.65 


1,768,378.42 
567,137.29 


2,650,000.00 
3,800,007 .93 
cveecessees 9,100,000.00 


22,314,655.29 
4,571,539.94 


able and accrued liabilities... § 1,336,557.03 
, 1945 and 1946 provisions for 


traffic improvements, payable to City of 


Toronto as expended 
Accrual for debenture interest 


Accrual for redemption of debentures ... 


708,724.21 
22,325.83 

. 685,766.80 
————___ 2,753,373.87 


$82.741.043.19 
=———_—=—= 


Comparative Consolidated Income Statement 


Gross 
Revenue 
(Four months) $ 4,071,969.73 
2 11,651,512.49 
11,852,334.63 


14,498,624.12 


14,068,379.51 | 


12,800, + 
11,243,785.48 


11,229/117.87 
12,210,884.76 
501. 


23,032,249. 
RGecwroedvccece 24,503,516.89 


87 17.486,650.72 


Expenses Balance 
including of nture 
Depreciation Income nterest 
$ 3,260,103.50 $ 811,866.23 $ 474,900.77 
9,695,834.54 1,955,677.95 1,580,774.53 
9,489,099.21 235.42 
9 
14. 
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19,783,923.60 


GENERAL STATISTICS — 1946 


evenue passengers carried—City System 
ansfer passengers carried—City Systern ........ ...+. 
Revenue passengeérs--City System—normal week day 


- 


ansfer peasenieren< 
carried. 


ers 
Ber and bus 
ch mil ray Coach 


ity System—normal week day 

ray Coach Lines, Limited 

il eR arr ee eee Bec 
ines, Limited 


Car and bus miles operated—City System—norma! week day 
Coach miles operated—Gray Coach Lines, Limited—normal 


w ay 
Miles of single track owned and operated 


ch route miles 
treet cars owned 
buses and 
Longest direct sep City 
Longest single route—Cit 
Fares: (Within city limits) 
Adul 
gn 
Tra 


System- 


‘Annual payroll 
Population: 
Within city limits .... 


Greater Toronto—cst mated .............. ..... 


_, Free between al! routes wit 
Average Fare—City Systein Sie wile 
Annual electric power consumption in kilowatt hcurs ..... 


Annual gasoline consumntion—-‘mperi«! gallons ... 
Number of regular employees .............6. 00 cee eeeeeee ; 


coaches owned 
“MOS ..cceeee Cddeccccees 
y System—miles ............6.005- 


ults 10c cazh--4 tickets for 25c.--Books of 32 tickets for $2.00 
hildren (not over 53%” in height) . ..... 


3c cash—10 tickets for 25¢ 
7 tickets for 25¢ 

n City 

Same as day fares 
; 6.15le¢ 
145.450.6983 
2.970 100 
5.362 
$11,49,257 
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Toronto citizens residing within 2.009 feet of TT.C. servic 

Tovonto citizens residing within 1.000 feet of T.T.C. service 
Automobile registrations. City of Toronto (1946), estimated 
Persons per automobile, City of Toronto (1946), estimated... 





THE ONLY 
DIP-TYPE 
WRITING SET 
THAT OFFERS 
A CHOICE OF 
‘ 33 
PRECISION-MADE 
POINTS FOR EVERY 
WRITING JOB... 
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DON CAMERON EXPLORATION | ritories this season. The company 
CoO. has placed four prospecting | staked 99 claims in the area last 
parties in the field to work vari-j| year, later selling off 41 claims to 


ous sections of the Northwest Ter- 


What's It Going To Do? 


Set No. 407—Singie $4.30 


The Esterbrook Dip-Less* Pen 
— _ words or fo 
without dipping, can’t lea 
won't flood. a a visible ink- 
fountain well which, once 
filled, lasts for months. See 
your stationer or contact us, 
direct, The Brown Brothers 
Limited, 100 Simcoe St., 
Toronto 1, Ont. 

*Reg. U.S. Pat. Off. 
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Algood Gold Mines. 


Unfortunately, ‘many people who speculate 
with considerable unsuccess in Canadian 


mines are victims of their own 


avarice. 


“What's the stock going to do?” they want to 
know. They never ask “What's the_ mine 


going to do?” 


In the final analysis the 


price of the stock will depend on “What's 
doing at the mine!” 


Mining stock buyers too often are interested 
only in the price of the shares; they have 
little or no concern with what is taking place 
at the property, ignoring completely the fun- 
damental truth that it’s what happens at the 
mine that is the final criterion of what hap- 
pens to the price of the shares. 


‘Kirkland Golden Gate is proceeding to de- 
velop by two new levels an important gold- 
bearing vein system that apexed above the 


400-foot horizon. 


Downward continuity of 


the ore structure and persistence of values is 
indicated by three drill-hole intersections. 


_ == Details available on written request — 


JUMOR GOLDS SECURITIES CORPORATION, LTD. 


371 Bay Street, Toronto, Canada 


We act as agents in the execution of orders in these shares. 


um 


Co-op. Housing 


Fight Near End 


10 Owners Settle Out of 
Court For Average 53% 
of Builder’s Claim 


Of 16 owners in the newly- 
built Heathbridge Park  co- 
operative community, East York 
township, near Toronto, 13 rolled 
up their sleeves this spring to 
battle court claims of the builder, 
G. T. Parmenter Construction, 
for balances of account under 
cost-plus contracts. 


Only one of the 13 cases came 
to trial, that of Parmenter vs 
Sanders. In the Sanders case, 
judgment of Ontario Supreme 
Court Assistant Master A. S. 
Marriott (The Financial Post, 
May 17) allowed only 25% of the 
builder’s claim, or $2,020 instead 
of the $4,472 billed as outstand- 
ing. The reduction represented 
largely deductions for what As- 
sistant Master Marriott called im- 
proper. payroll records, over- 
estimates for materials, defective 
work. 


By last week the curtain had 
fallen on Act II of Toronto’s near- 
famous “Battle of the Pluses.” 


| Ten of the remaining 12 owners 


had staged a conference probably 
unprecedented in Canadian build- 
ing annals; settled with the con- 
tractor out of court at an aver- 
age 53% of amount claimed. Here 
are actual terms of the 10 indi- 
vidual settlements out of court: 

Parmenter Settlements 

In Heathbridge Park 


Allow- 
ance 


Payment 
Pay- % of 
ment claim 


Morrison 
Millman 
McQuillan «e+. 


Smith ....00¢ or 1,851 


$37,881 $17,683 $20,225 


Another owner (Gold) has been 
in United States for some time 
and has not yet settled. 


The final act will come next 
fall when the last of the 13 owners 
(Tate) fights his case in court. 
He sat tight when most of the 
group of owners were conferring 
on out-of-court settlements; is 
said to believe his case is much 
stronger and with features not 
brought out in any of the others. 


N. SLATER CO. has declared a 
quarterly dividend of 30 cents a 
share on common stock, payable in 
Canadian funds Aug. 1, to share- 
holders of record July 10. No divi- 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 
Production and Employment in Industry 


Cash 


J. & J. Cash (Canada), Belle- 
ville, Ont., Vice-President and 
Managing Director A. F. Wesley, 
will engage 30 additional workers 
on completion of 4,000 sq. ft. 
steel and brick addition to weave 
mill now under construction at 
about $35,000; architect William 
A. Watson; contractors Gingras 
& Gauthier. Twelve new looms 
may be operating in new wing 


before year-end. 
a € . 


Ashley Colter 


York flooring Mills, Frederic- 
ton, N. B., new subsidiary of 
Ashley Colter Ltd., buys former 
RCAF hangar at Pennfield from 
War Assets Corp.; is having it 
dismantled and shipped for re- 
erection in Fredericton as an ad- 
dition to woodworking plant 
45,840 sq. ft. Company plans to 
install dowel and _ additional 
other machinery, increase em- 
ployment to about 75, eventually 
produce millwork doors, windows 
and furniture. 

* * ” 


Duro Aluminum 


Duro Aluminum Ltd., Hamil- 
ton, Ont., builds 9,640 sq. ft. steel 
and concrete block addition cost- 
ing $71,000 for October comple- 
tion; will add about 12 workers 
in table division. Addition pro- 
vides assembly and warehouse 


space. 
* * * 


Horton Steel 


Horton Steel Works, Fort Erie, 
Ont., builds 14,625 sq. ft. machine 
shop and 4,860 sq. ft. office; archi- 
tect Gérdon S. Adamson; contrac- 


dend was declared on preferred] 


shares, due to stock being called for 
redemption July 14 at $30 per share, 
plus accrued dividends. 


CITY OF OSHAWA has sold 
three issues of debentures totalling 
$174,800 bearing coupons ranging 
from 1%% to 2%%, due serially 1947 
to 1954, inclusive, at cost price of 
100.44 to Anderson & Co. nd Coch- 
ran, Murray & Co, Yield is 2.31% 
on purchase price. 


TRU-LAY PREFORMED 


WIRE ROPE 


tor Frid Construction. Horton 
fabricates steel plate tanks for 
oil, pulp and paper industries, 
municipal water tanks, etc. Ma- 
chine shop replaces an. outmoded 
unit; indirectly will increase out- 
put; won’t substantially boost 
employment. 
* ° * 


Perfection Milking 
Perfection Milking Machine 
(Canada), and Sta-Rite Pump 
Products (Canada), R. G. Me- 
Leish, proprietor, start building 
small (6,000 sq. ft.) assembly 
plant and warehouse on 1%-acre 
site, Old Danforth Rd., Scarbo- 
rough township, near Toronto; 
architect G. B. Carter; contrac- 
tors Demelis Bros.; 1 story and 
basement, concrete block, radiant 
heating, fluorescent lighting. Will 
assemble, show and. sell “Milk- 
Master” milkers and parts, “Sta- 
Rite” line of shallow well and 
jet type pumps and “Glen” pump 


jackets. ® 
. 7” - 


Dom. Corrugated 


Dominion Corrugated Paper, 
Toronto, President E. S. Kerr, 
doubling manufacturing space 
with building of 23,500-sq. ft. ad- 
dition, 1 story and basement, 
concrete, steel and brick. Comple- 
tion scheduled for Sept.; employ- 
ment ‘increase undecided (now 
35). Estimated cost, about $50,000; 
engineer A. W. Thompson. 

. a ~ 


Weston 


McCormick’s Ltd., London, 
Ont., wholly-owned subsidiary 
of George Weston Ltd., Toronto, 


President F. W. St. Lawrence, 
starts building 32,000 sq. ft. addi- 
tion to biscuit plant; will install 
most modern straight-line bis- 
cuit production equipment and 
add 75 workers. Budgeted cost of 
the extension is $175,000; steel 
and concrete block construction. 

Geo. Weston Bread & Cakes 
pushes ‘tonstruction at Kitchener, 
Ont., of $150,000 plant unit, 1 and 
2 stories, 366 by 120, steel and 
brick; contractor Westell-Sin- 
clair, Islington, Ont. 

Geo. Weston Ltd., alters and 
installs modern biscuit machinery 
in 300,000-sq, ft. westerly portion 


of Fairchild Aircraft plant, Lon- | 


gueuil, near Montreal, leased in 
February from War Assets Corp. 
Expects full production late sum- 
mer; may engage up to 350, in- 
cluding shipping and office. (Con- 
struction of new biscuit plant at 
Weston, near Toronto, deferred 
indefinitely). 


Cd * = 

Heywood-W akefield 

Heywood-Wakefield Co. of 
Canada, Orillia, Ont., builds 35,- 
200 sq. ft. new plant replacing 
factory established 25 years 
ago. About 225 workers are en- 
gaged making baby and doll car- 
riages, chrome furniture, etc. 
New plant scheduled to be in op- 
eration this fall. 


Acme Wines 


Acme Wines Ltd., President 
D. W. Axler, Toronto, builds new 
plant in suburban New Toronto, 
9,400 sq. ft., 1,000 imp. gal. cap- 
acity, including storage, ageing, 
freezing and bottling. rooms. 


PU ase eh 


TheMEW De Lace 
CHAMPIO 


aad 


LEAGE 


MORE NON-SKID ANGLES 
FOR EXTRA SAFETY | 


HERE’S the most important contribution 
to tise safety and mileage since Firestone 
introduced the first balloon tire! 


‘Anticipating the driving demands of the 
future, Firestone scientific and engineer- 
ing genius has created a safer and longer- 
wearing tire. It has been tested and 
proved by millions of miles of service 
over all kinds of roads in all kinds of 
weather — a tire that is new in design 
and new in performance. 


Firestone has again taken the lead to give 
you the extra values and extra quality 


which have won for Firestone its position 
of leadership. It is an example of 
Firestone’s fundamental policy of always 
giving the Best Today, Still Better To- 
morrow. See this new 


tone DeLuxe 


Champion Tire at your nearby Firestone 
Dealer’s Store TODAY! ” 


Aah 


all ; 


FIRESTONE 
FIRST AGAIN! 


On May 30, Mauri Rese yen the Indlanapetie 
qeee clessie restene DeLuxe 
Sates te do Keene 


ra 
SPEED 
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June 21,1947 THE FINANCIAL POST 


JACK: In all the chats we've had about Canadian-European 
Forwarders, Bill, I've never heard what their background was. I 
suppose the office in Toronto is a branch of some large house, eh? 


BILL: . Not on your life! Canadian-European Forwarders is 
a 100% Canadian Company. EVERY dollar of their capital is 
CANADIAN capital.—EVERY share of their stock is held in 
Canada, by Canadians, for their own account. Not one share 
of stock is held by any one for account of foreign interests, 
nor is any part of their profits sent abroad, 


JACK: I get the idea — they're definitely not a branch office! 
Well, that sure helps them to give efficient service. 


BILL: It sure does. Their customers never have to wait 
while they wire for decisions to some controlling parent 
company in the United States or across the Atlanti Ley 
inake their own decisions, HERE — and they make them 
QUICKLY, too. 


JACK: How come you're so well posted on Canadian-European 


* Forwarders’ affairs, Bill? 


BILL: Their President, Norman Spencer, sh 2 
paragraph in their House Organ and News Letter, “Siren 
and Bell,” that explained why they CAN give “better serv- 
ice.” They'll be glad to mail yaqu a copy regularly, if you ask 
them—and to any other firm interested in Exporting, too. 


CANADIAN-EUROPEAN FORWARDERS LTD. 
Canada's Leading International Freight Forwarders 


Empire Building EL. 5491° 
TORONTO 1 (4 lines to Central) 
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__ DIVIDEND NOTICES | 


The Toronto Mortgage 
Company 
Quarterly Dividend 
Notice is hereby given that a divi- 
esi. Coated ai share, upon the 
4 ~~ Stock of this Com- 
pany, been declared for the cur- 
rent quarter, and that the same will | 
be payable on and after. | 
ist July, 1947 
to shareholders of record on the| 
books of the Company at the close | 
of business on the 14th instant. 
By order of the Board, 
P, SIMMONDS, 


* Manager. 
Sth June, 1947. 


The Goderich Elevator and 
Transit Co. Ltd. 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 50c. per share has been de- 
clared cn the outstanding stock of | 
the Company. payable’July 2nd, 1947, 
= shareholders on record June 15th, 


By Order of the Board, 
R. G. Sanderson, 
Secretary-Treasurer. 
Goderich, Ontario, 
June 10th, 1947. 


THE DOMINION BANK 
DIVIDEND NO. 259 
_ Notice is hereby given that a divi- 
dend of two and one-half per cent 
‘twenty-five cents per share) upon 
the paid up capital stock of this Bank | 
has been declared for the quarter 
ending 3ist July, 1947. The dividend | 
will be payable at the Head Office of | 
the Bank and its Branches on and | 
— Friday. the first day of August, | 
7. to shareholders of r 
the 15th July, 1947. ey 
By Order of the Board. | 
Robert Rae, 
Genera! Manager. | 
Toronto, 12th June, 1947. 


THE 
STERLING TRUSTS 


CORPORATION 


DIVIDEND NOTICE 

NOTICE is hereby given that a 
dividend of 242% for the current 
half year ending June Wth, 1947, 
has been declared on the paid up 
capital stock of the Corporation 
and will be payable on July 2nd, 
1947, to shareholders of record at 
a, close of business on June 20th, 


By order of the Board. 


E. R. MEREDITH, 
Secretary, | 


Supentest | 


PETROLEUM CORPORATION 
LIMITED 


NOTICE OF DIVIDENDS 
“B” Preferred 


| 
| 
| 
} 
} 


? 


A half-yearly dividend at the rate of 6% | ae Bank and its Branches on ene | 

o i 
AUGUST next, to Shareholders of 
1947, has been | record at the close of business on | of the mill would be around $47,- 


5 000,000. It is thought likely the 


per annum on the Class “B” Preferred 
stock of this Corporation for the half- 
pear ending Jine 30. 
declared, payabie July 2nd, 1947, to share- | 
Holders on record at the close of business | 
June 13, 1947. i 


Common and Ordinary 


The Board of Directors has declared al 
half-yearly dividend of $1.00 per share | 
on the Common and Ordinary stocks of | 


| Company for the 
| 830th day of June, 1947. 


= 


hie 8 


DIVIDEND NOTICES 


ihe Cousin’ Maing} V0 Makes Money on the Races? 


and Smelting Company 
of Canada, Limited 


3 DIVIDEND NO. 84 
NOTICE IS HEREBY GIVEN 
that a Dividend of $1.25 per share, 
with a bonus of $2.00 per share, 
on the paid up Capital Stock of 
the Company, has this day been 


declared for the six mohths end- | 


ing June 30th, 1947, payable on 
the 15th day of July, 1947, to 


shareholders of record at the! 


close of business:on the 23rd day 
of June, 1947 
By order of the: Board. 


J. E. Riley, 
Secretary. 
Montreal, P.Q., 
June 16th, 1947, 


‘Dominion Glass Company 


Limited 
Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (134%) has been declared on the 


pany for the 


ppertes ending the 30th 
day of June, } 


47. 


Notice is also hereby given that a 


| dividend of Twenty-five cents (25 


cents) per share has been declared 
on the COMMON STOCK of. the 
queer ending the 


Tne above Dividends will be paid 
on Tuesday, the 15th day of July, 


| 1947, to shareholders of record at the 


close of business Thursday, the 26th 
day of June. 1947. 


By Order of the Board. 
F. N. DUNDAS, 


Secretary. 
Montrea!, 28th May, 1947. 


ard of Directors 


The Bo Paper 


Hendershot 
ot aucts, Limitee sd on 
meeting eN. declared 


July of 
\ders 

3 business June ; 
By order of the Board. 


iclough, 
5 Cory Treasu rer 


The Canadian Bank of 


Commerce 
DIVIDEND NO. 242 


NOTICE is hereb 
DIVIDEND OF TW 


ger share on the paid-up Capital 
tock of this Bank has been declared | *: 
for the quarter ending 3ist July, 1947, | lieved 


| PREFERRED STOCK of the Com- | 


iven that a! time. 
ENTY 


Continued from page 13 


10% too, including the trainer. 


out « cent of the purse. 
| hotel comes in handy. 





|got his 10% “stake” besides. 
| big hole in $500 right there. 


Why Not Bet? 


«By this time you're convinced that the 
only answer to this constant floundering in 
the ,ed must be betting. You tell Morrissey | 
| and he laughs a sort of a horsey laugh. Who- 
fever heard of anyone making any money | 
| betting the horses, he asked in reply? If you | 


‘Advance Alaska’ 


Newsprint Plan. 


MONTREAL (Staff) — West} 
Coast United States publishers | 
|and financiers seeking to estab- | 
\lish newsprint mills in Alarka | 
|seem to have won at least tenta- | 
‘tive support from the United | 
| States Government. Last week | 
the U..*. Forest Service disclosed | 
that it had taken the first step, 
by drawing up a sample agree- | 
ment prepared at the request of | 
| West Coast and New York finan- 
| ciers. | 

The agreement was for the sale | 
,of 8 billion board feet of pulp 
wood timber near Petersburg, 
Wrangell and Thomas Bay, Al- 
aska, it stated that the successful 
| bidder had to have $8 millions 
cash on the line for construction 


| rule that in addition the winning jockey gets 
110% of the purse. The owner usually cuts 
the rest of the people in his stable in for | 


Often this leaves the successful owner with 
nothing but carfare. Morrissey is no excep- | 
|tion here either. When Bunty Lawless won 
the King’s plate, Morrissey wound up with | 
That’s when the 


The same thing happened a short while | 
ago. One of his horses won a stake race. The 
purse was $1,800. Morrissey collected $1,400. | 
But out of that he had to guarantee a jockey | 
ifrom Chicago $300 and because he won, he | 
That made a 
By the time 
/he’d gone the rounds he had nothing left | 


of a plant. Timber covered by the | 
agreement would provide enough | 


| wood for 525 tons of newsprint 
|per day for 50 years, it was 
| reported. 


Newsprint men here say that it | 
| would cost approximately $60,000 | 
| per ton of daily capacity to build | 


la mill in Canada at the present 
On this basis the 525-ton 
mill would cost approximately 
| $30,000,000. However it is be- 
that construction costs 


and that the same will be payable at! would be far above this figure in 


fter FRIDAY, the FIRST day 


30th June, 1947. The Transfer Book 
will not be Closed. 
By Order of the Board. 
S. M. WEDD, 
General Manager. 
Toronto, 12th June, 1947. 


this Corperation for the half-year ending | - 


June 30. 1947, payable July 2nd, 1947, to | 
shareholders on record at the close of | 
business June 13, 1947. | 


Share Warrants i 
Share Warrant holders will present 
~coupons, serial number 55 to the Cana- 
Gian Bank of Commerce, London, 
Ortario, and branches in Ontario and 
Quebec, on and after July 2, 1947, where 
peyment will be made at par. 
By Order of the Board. 
JAMES D. GOOD. 
Secretary-Treasurer. 


Ontario, June 9th, 1947. 


| 

| 

London, 
| 


THE BANK OF 


NOVA: SCOTIA 
DIVIDEND NO. 311 
Notice is hereby given that a Divi- | 
dend cf oy cents per share on the | 


pt-up Capital Stock of this Bank | 
as been 


s 
quarter to shareholders of record of | 
i6th July, 1947, and that the same | 
will be payable on and after Friday | 
the first day of August next, at any | 
of the offices of the Bank in Canada. | 
By order of the Board. 
H. L. ENMAN, 
General Manager. 

Halifax, N.S., 10th June, 1947. 


oe oe 


Empire Brass Mfg. Co, 
Limited 
CLASS “A” SHARES 
Dividend No. 2 
Notice is hereby given that the regu- | 
lar quarterly dividend of twenty- | 
five cents (25c) r share has been | 
declared for the three month period | 
ding July 15, 1947, on the Class 
“A” Shares, payable on July 15, 1947, | 


te Shareholders of record at close of | 
business June 30, 1947. 


By Order of the Board, 
S. C. COSSAR, 
Secretary-Treasurer. 
_ Daved at London, June 10, 1947. 


eclared for the current |. 


Unclaimed 
Dividends 
eof Burns & Co. Limited 
ere being held for delivery 


te certein shareholders — 
because: 


@ They have changed their. 
addresses and have not 
advised the Company or 
its Transfer Agent; or 


@ They hold original issue 
Preferred and Common 
shares of the Company 
and have not exthanged 
their certificates for the 
new Class “B” shares. 


Holders of fractional shares 
of the Company in bearer 
form, which do not carry 
dividend rights, should ac- 
quire sufficient additional 
fractional shares to make up 
one full share. These will be 
exchanged by National Trust 
Company Limited for a 
registered certificate in the 
applicant’s name, and will 
thereafter carry dividend 
rights. 

Exchange of original Pre 
ference and Common shares 
for Class “B” stock and 
changes of address are made 
by National Trust Company 
Limited at 20 King Street 
East, Toronto 1, Ontario, the 
Transfer Agent. : 


BURNS & CO. LIMITED 
Calgery, Alberta 


BRITISH COLUMBIA ELECTRIC COMPANY _ 


LIMI 


TED 


4% Cumulative Redeemable Preferred Shar>- 


DIVIDEN 


D NO. 1 


Notice to the holders of share warrants and to 
registered shareholders 


NOTICE 36 HEREBY GIVEN that 
a dividend of Sic per share in 
Canadian currency has been de- 
clared on the above shares for the 

riod from and including May 12th, 


ty to and including June 36th. 


The said dividend will be payable 
on or after July 2nd, 1947, im re- 
spect of the shares specified in any 
share warrant on presentation and 
Gelivery of dividend coupon No. 1 
@¢ any Branch of The Royal Bank 
of Canada in Canada. 


The said dividend will be paid 
te registered holders of said shares 
who are of record at the close of 
business om June i4th, 1947, by 
cheque which will be mailed on 
June 3th, 1947, from the office of 
the Montreal Trust Company, Van- 
couver, B.C, 


The Income V +r Tax Act of the 
Dominion of Canada provides that 
a tax of 15% shall be imposed and 
Geducted at the source on all divi- 
Gends payable by Canadian debtors 
to non-residents of Canada. The tax 
will be Geducted from all dividend 
cheques mailed to non-resident 
shareholders and The Royal Bank 
of Canada will deduct the tax when 
paying cou te or for accounts 
of non-resident shareholders. Own- 
ership Certificates (Form No. 600) 
— ae ¢ all ee 

‘or 
residents of Canada. sey! 

Shareholders resident in 
United States are advised that a 
eredit fer the Canadian tax with- 
— at ae is allowable against 

e tax shown on their United 
States Federal Income 
me order to claim such 


aff 
Gents o 


Canada, 
York City, 


aré June, 
e c 


United tes tax authorities re- 
quire evidence of the deduction of 
said tax, for which purpose regis- 
tered Sharehoiders will receive 
with dividend cheques a Certificate 
of Tax Deduction, and Bearers of 
Share Warrants must complete 
Ownership Certificates (Form No. 
=) in duplicate and the Bank 
cashing the coupons will endorse 
both copies with a Certificate rela- 
tive to the deduction and payment 
of the tax and return one Certifi- 
eate to the Shareholder. If Forms 
No. 601 are not available at local 
United States banks, they can be 
secured from any office of The 
Royal Bank of Canada. 

Subject to Canadian Regulations 
enemy aliens, non-resi- 
Canada may convert this 
Canadian dollar dividend into 
United States currency or such 


ec 


other foreign currencies as are per- 
mitted by the general regulations of 
the Canadian Foreign Exchange 
Centrol Board at the official Can- 
adian 
rates 
sentation, Suc 
effected only through an Authorized 
Dealer, bran 


Foreign Exchange control 
evailing on the date of pre- 
conversion can be 


is. ac 
Royal 


William Street, New 
is prepared to accept 


dividend cheques or coupons for 
collection through an Authorized 
Dealer and conve 
permitted foreign currency. 


inte any 


BY ORDER OF THE BOARD, 
4. A. BRICE, 


1 Secretary. 


j 
| 
| 
| 
| 
} 
| 


Alaska, probably closer to $90,000 
| per daily ton; in which case cost 


Federal Government would un- 
derwrite the cost of power plants. 
Shipping cost from Alaska to 
United States West. Coast would 
not be appreciably higher than 
similar costs from Eastern Can- 
|ada and could. be somewhat less 
; it is stated here. 

Newsprint men here, however, 


DIVIDEND NOTICES | 


SIMPSONS, LIMITED 


; 


Class 


“A” Shares 
| Without Nominal or Par Value 
| Dividend No. 12 
|. NOTICE is hereby given that a 


| final dividend for the current fiscal | cies fo 
| year of the Company of Seventy-five | ment. 

| cents (75c) per share on the Out-/| sidiaries 
“A” Shares despite the fact that paper and 
| Without Nominal or Par Value of| Other raw materials still continue- 


standing Paid-up Class 


| the Company has been declared pay- 


able August 25, 1947, to shareholders | Arnold Ashton states. Present in- 
of record as at the close of business | dications are that there will be little 


| on July 25, 1947. The transfer books 
will not be closed, 


By Order of the Board. 
Frank ‘Hay, 
Secretary 
Toronto, June 16, 1947 


SIMPSONS, LIMITE 


| Class “B” Shares 
| Without Nominal or Par Value 
ne Dividend No, 3 
NOTICE is hereby given that a 
| first and final Dividend for the cur- 
rent fiscal year of the Company of 
One Dollar and fifty cents ($1.50) per 
| share on the Outstanding Paid-up 
| Class “B” Shares Without Nominal 
|or Par Value of the Company’ has 
| been declared payable August 25, 
| 1947, to shareholders of record as at 
the close of business on July 25, 1947, 
The transfer books will not be closed. 
By Order of the Board. 


Frank Hay, 


|; split even, you're doing wonderful. 
Say a man owns a plater and runs him in 
If the horse is any good 
he might win three times, but the owner 
| doesn’t know for sure when those three times 
are going to be, says Morrissey. He may have 
a pretty good idea when the horse is ready 
but somebody else’s horse may be just as 
ready at the same time. 

So the owner bets his horse every time. 


20 cheap races. 


| He wins three times. 
that way. 


W. G. Campbell, who 


| too. 
Then there’s Willie 


ago. He was working 


Even Paper Mills 
Say Too Much Rain 


MONTREAL (Staff) — Cana- 
dian pulp and paper companies 
east of the Rockies are having 
a tough spring. Like the farm- 
ers, pulp and paper men gay, 
“too much rain.” 


Up around Lake Superior and 
in New Brunswick they are 
saying more than that as high 
water and fast running rivers 
break log booms and let pulp- 
wood logs break looSe—some 
getting out to sea. 


Even companies which have 
not had to contend with broken 
booms are running: into diffi- 
culties this year. R. M. Fowler, 
president of the Canadian Pulp 
and Paper Association stated 
that many mills have nearly 
reached the bottom of their 
pulpwood piles and are depend- 
ent on the spring log drive for 
a continued supply of raw ma- 
terial, If wood does not arrive 
on schedule some temporary 
curtailment of operation will be 
unavoidable. Pulpwood men 
say that the spring drive so far 
has run about one month be- 
hind schedule. 


stress the point that an Alaska 
mill would probably have trouble 
making money at the present 
price of $90 per ton for newsprint. 
However, west coast publishers 


| ave said to be in a less enviable 
| position ‘with respect to news- 
|print supplies than their eastern 


| 
} 


| 


} 
| 
| 


| 
| 





counterparts at the present time. 
Thus it is thought that they would 
be prepared to pay somewhat 
higher price. It is also believed 
that the government subsidy may 
come into the picture before the 
mill is in actual operation. 


COMPANY 
REPORTS 


CANADIAN WALLPAPER MAN- 
UFACTURERS net profits were) 
5.57% higher at $195,395 in year, 
ended Apr. 30, 1947, after charging 
$100,000 as a reserve for contingen- 
r expansion and develop- 
Trading operations of sub- 
have been satisfactory, 


to be in short supply, President 


improvement, if any, in the cur- 
rent year, 


The color department has been 
converted into a separate legal en- 
tity and is now trading under the 
title, Dominion Colour Corp., all 
shares of which ‘are held by prin- 
cipal subsidiary companies. Néw 


Of course, everybody doesn’t lose money. 
Morrissey cited a couple of cases. One was 


horse, Ben Gore, which he bought for $40. 
Now Campbell has a half interest in a To- 
| ronto hotel and owns six horses, and has 
| won a lot of races. But he made a go of it 
because he was his own trainer, stableman, 
groom and exercise boy. If he hadn't been 
| too. heavy, he’d have been his own jockey 


sey. He bought a two-year-old 25 or 30 years 


the time—so the story goes—and a drunk 


while operating ex 





buildings are under erection at} 
New Toronto, Ont., and it is ex- 
pected that the plant will be in 
operation within six months. 


INCOME ACCOUNT 


Years Ended Apr. 36: 1947 
Operating profit 
Less: Deprec. off. furn. 
Net profit 185,073 
Less: Dividen 129,246 
Surplus for year 66,14 55,827 
Earnings per Share and Dividend Recerd: 
Cl. A & B: Earned: 
Excl, ref. EPT ... $1.43 
Incl. ref. EPT .... 1.89 | 
Paid ‘ 


1946 
$185,189 
116 


$1.51 
1.51 
1.00 


CONDENSED CONS. BALANCE SHEET 


As at Apr, 30: 1947 1946 
Cash & govt. bds. .... $1,225,665 $1,173,810 
Accts. rec. 559,901 562,692 
Inventories 602,896 

Total curr. assets ... 2 
Misc. assetsa 
Inv. in & adv. to subs. 


Secretary | Fixed assetst 


Toronto, June 16, 1947 


THE STEEL COMPANY 
OF CANADA, LIMITED 


PREFERENCE DIVIDEND No. 144 | 


Notice is hereby given that a dividend | 
of seventy-five cents (75¢) per share on 


, the Preference Shares of the Company has 


been declared for the quarter ending June 
80, 1947, payable August 1, 1947, to share- 
holdera of recard at the close of business 
July 7, 1947. 


By Order of the Board, ; | 
| be paid at the B 
| Toronto, Bonds that matured 
| to Ist July, 1941, and are wi 


H. 8. ALEXANDER, 
Secretary. 
Hamilton, Canada, June 13, 1947. 


| W 


ohh) — 


| of seventy-five cents 


| holders o 


| THE STEEL COMPANY 
+ OF CANADA, LIMITED 
| ORDINARY DIVIDEND No. 122 | 


Notice is hereby given that a dividend 
) per shar on 

Company has 
for the quarter ending June 
yable August 1, 1947, to share- 
os cere at the close of business 

te 


By Order of the Board, 
H. 8. ao 


Baiailton, Cateda, June 33, 1847, 


July 7, 


|; ment of the above interest, w 


nas not 


Total assets 

Bank loan 

Accts. & tax. pay. .... 
Total curr. liab, .... 


804,377 
904,377 


| Capital stock ....... ‘ 


—tij)— 


Reservesa 

Surplus 

tAfter depr. of 
sincl. refund. EPT., 243,306 243,306 
orking capital 1,684,085 1,767,186 


‘PROFESSIONAL OFFICES 


LIMITED 
NOTICE TO BONDHOLDERS 


Notice is hereby given that the six 
months intérest due Ist July, 1941, 
oh the 7% First Mortgage Bonds of | 
Professional Offices, Limited, will be | 
paid on the 30th June, 1947. .« 

Coupons due on Ist July, 1941, will 
ank of Nova Scotia, 
rior 
out 
coupons should be sent to Chartered 
Trust and Executor Company, 34 
King Street West, Toronto 1, for 
endorsement of this payment. It is 
suggested that bonds be forwarded 
by registered mail and insured or 
sent through your bank. Such bonds, 
together with a cheque coverin rv: 

ie 
returned to the bondholder. 


The above payment covers pay- 


, ment of interest at 7% per annum up 


to and including Ist July, 1941, and 


| funds are available as above to cover 


payment of interest due up to and 
chien Ist July, 1941, and which | 
een paid prior hereto. 
By Order of the Board. 
G. M. HEAMAN, 


Secretary-Treasurer. 


: Toronto 17th June, 104%. 


six. 


Govt. Sure Thing, Owners ‘Also Ran’ 


He cited the case 


never had any success with any of them. 


You don’t get rich 


started out with one 


To seme extent the same thing is true of 
the other major owners in Canada. 

So then you come to the. last 
why do they keep at it; why don’t 
if it’s such a such fire way of losing money? 

Why do you do anything, said Morrissey, 
again answering a question with a question. 
It’s his hobby; the chief pleasure he gets out 
of life. It keeps him out in the fresh, clean 
air. It has something to do with,the thrill 
of pounding hoofs and the excitement of a 
close finish and the free and easy spirit of 
the race track. 


uestion: 
ey quit 


But unless a man is interested in taking 


Russell, said Morris- 


in a liquor store at 


his dividends as a horse owner in assets like 
these, he might as well forget all about it. 
For nothing is more uncertain than breeding, 
running or betting on a horse. 


‘TTC Revenues a Record 


But Expenses Rise Too 


A record total of 310,115,600 
passengers carried in 1946—about 
6.8 millions more than in 1945— 
was reflected in a new high for 
consolidated Toronto Transporta- 
tion Commission gross revenue 
but balance of income after de- 
preciation was-+$800,000 lower at 
$4,719,593. Debenture interest, de- 
ductible from this, was $573,327 
against $653,856 in 1945. 

Gross consolidated revenue of 
the TTC showed a gain of almost 
$1.5 million to $24,503,517 but an 
even sharper increase was re- 
corded by expenses which rose 
$2.3 millions to $19,783,924 (in- 
cluding depreciation). This was 
more than double the 1939 total 
of $9,856,889. 

Allocate Income to Reserves 

Balance of income after de- 
duction of all expenses, including 
depreciation and interest, was 
$4,146,266 against $4,891,743. Of 
the $4,146,266 1946 total, $3,850,- 
000 was. appropriated to various 
reserves: $350,000 for contingen- 
cies; $300,000 for revenue stabil- 
ization; and $3,200,000 for re- 
habilitation, modernization and 
expansion of the present system. 

Total mileage operated, exclu- 
sive of Gray Coach Lines, was the 
highest in the Commission's his- 
tory at 37,716,994 miles, an in- 
crease of 830,784 miles on 1945. 

Gross revenues of Gray Coach 
Lines constituted a new record in 
1946 at $4,397,637, up $900,000, 
nses showed 
a gain of no less than $1.1 million 
to $3,928,687. Balance of income 
before reserves (but after depre- 


| ciation) was $468,940, 


While no new streetcars were 
received in 1946, 47 new city 
transit type buses were secured 
and 95 new coaches were added 
to the fleet of Gray Coach Lines. 


Orders have been placed for 100 
modern streetcars, 75 electric trol- 
ley coaches, 70 city transit type 
buses and 100 interurban coaches 
or 345 passenger vehicles in all. 
Of this equipment, 33 trolley 
coaches have been received in 
1947. 

The hope is expressed that 
actual construction will get under 
way before the end of this year 
on the rapid ‘transit system. To 
make sure of rapid progress on 
such construction as will be 
necessary, it has been decided 
that a wait must be made until 
sufficient materials, labor and 
eee equipment are avail- 
able. } 


Northern Elec. 
Moves Division 


MONTREAL (Staff)—Removal 


of the electronics and electricity |’ 


divisions of Northern Electric Co. 
to Belleville is expected to follow 
the company’s recent announce- 
ment of plans for expansion of its 
facilities in line with~ increased 
demand. for electrical service and 
products, 

First step in the expansion pro- 
gram has already started with 
part of the electronics and elec- 
tricity being moved to Reliance 
Industries byilding at Belleville. 
Next move will be erection of a 
manufacturing plant in Belleville, 

It is hoped'to start work on the 
new plant immediately and have 
it completed by the, end of this 
year. Cost of the new plant has 
not been announced but it will 
provide 95,000 sq. ft. of working 
space. It will be one story high. 


PayEnvelopes Ke 


x, 


Continued from page 13 
about $1,000 a year in 1939. Cur- 
rently, the $33.50 weekly wage 
works out to an annual average 
of close to $1.750 per annum. 

Variations in wage rates and 
weekly wage earnings of 760,000 
workers are shown in the table 
below. It reveals a 13% jump in 
hourly wages for all workers in 


| (1) ALL MANUFACTURING: . 


(a) Durable Goods: .......... 
Electric apparatus 
Basic steel 4 
Machinery 
Agricultural implements ... 
R. R. rolling stock t 
Autos and parts 
Planes and parts 
Steel shipbuilding, repairs . 
Rolled, forging prod. ..... 
Hardware, tools, cutlery ... 
Foundry, machine shops . 
Sheet metal work 
Nonferrous ores 
Aiuminum 
Petroleum and products ... 
Glass products 
Stone products 
Musical instruments 
Rough and dressed lumber . 
Containers 
Furniture 
(b) Nondurables: . 
Foods: 
Meat packing 
Flour milling 
Bread, bakery products .... 
Beverages 
Canning, preserving ....... 
Dairy products ee 
Chocolate and cocoa ....... 
Clothing and Textiles: 
Boots, shoes 
Hosiery and knit goods ..... 
Garments, personal furn. . 
Needle trades 
Cotton yarn and cloth .... 
Woollen yarn and cloth 
Silk and artificial silk 
Pulp and Paper: 
Pulp, paper plants 
Paper products < 
Printing, publishing ....... 
Other Mfrs: 
Rubber products .. 
Tobacco 
Drugs, medicines .......... 
Chemicals 
(2) MINING: 
Coal eee eee eeaenee eeeeeeeee 
Metallic ores 
Nonmetallic minerals ...... 
(3) CONSTRUCTION: 
Building 
Highways 
(4) STREET & ELECTRIC RY¥# 
(6) SERVICES: : 
Hotels, restaurants 
Laimdries 


ee eheeeeee 


eeteretene 


eereeeeee 


Averege © 


Earnings 
Apr. 1, Apr. 1, 
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With Living Cost Jump 


manufacturing industries be- 
tween April 1, 1946, and April 1, 
1947, It shows that three impert- 
ant industrial groups: automobile 
and parts, petroleum and coal 


mining are now for the first time 
showing. average hourly rates of 
$1 or better. Comparative figures 


follow: K v 
vera, age 
We ’ Earners 
Wages — Reported 
ir. 1, Apr, A; Apr. 1, 
1947 «1946 =: 1947 
$33.52 $30.37 759,665 

359,832 


3395 30:38 


Hourly 
1046 
68.4 
76.1 
70.4 
79.9 
71.5 
75.6 
84.5 
44.1 
84.0 
83.4 
78.4 
67,2 
76.7 
68.3 . 
81.5 


SSsss22es 


BSrSSSasess2rsa: 
Sekuezesssesss 


se 


SSERTES 
awu 
SSShS5 
Ssee 


aw 
te 


S258 : 
xwa-wmose wcocHees 


aaa 
> 
BS £28 S282 Ase SS 
Ie B.S Aer webs * 


Caer 
.. 


talked him into buying his horse. Stuck with | 
the animal, Russell learned about horses the | 
hard. way and eventually owned a string of | 


_Then there's the other side of the picture , 
again. Morrissey recalled. 
of the late H. G. Hatch, who paid out $70,000 
for five South American race horses and 


| 
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G. E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMENT DEALERS 


MEMBERS: 
Montrea! Stock Exchange Montreal Curb Market 


Montreai and Toronto Ticker Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 


Halifax, N.8. Sydney, N.S. Saint John, N.B. Moncton, N.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto and other leading financial centres. 


~ Western Grain Co. Ltd. 


WINNIPEG, CANADA 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. Winnipeg, Man. 


Branches from Coast to Coast 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—~Vancouver, B.C. 


in 
Alberta and Saskatchewan 


Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


’ 


UNSEED AND 
SOY OIjLS 
AND MEALS 


MASTER 


.t. FEEDS 
t 


‘TORONTO ELEVATORS 


ass 


: Grain Prices 
Winnipeg Grain Futures 


Week to June 16, 1947 
om High 
at f 
h Lew 


for 
Hig week 


Cash Quotations 
For Week 

June 16 
High Low 


Prev. Week 
High Low 


Low 

for Close 
week June 6 
85 
65 


65 65 


65 


65 
-65 


93 
93 


92 
33 


y. . 3.50 
*At ceiling. 


JAMES RICHARDSON & Sons 


erat 


c™ 
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n Merchants 


hippers and 


Eixporters 
HEAD OFFICE 
WINNIPEG. MANITOBA 
OFFICES THROUGHOUT 
CANADA rs 





‘More Wartime Housing’ is Answer 
Of Corps Assoc. to Legion Scheme 


“The Canadian Corps Associa- 
tion again recommends that any 
direct entry by the Government 
into the housing field should be 
confined to use of Wartime Hous- 
ing on an emergency basis, and 
that this type of building should 
be confined to places where the 
need is pressing and be directed 
solely to solution of the veteran 
housing problem.” 

Repeating that. advice first 
pressed a year ago, the Corps, in 
a statement to Ottawa this week, 
over the signature of Dominion 
President Maj. G. Fay Davies, 
took sharp issue with proposals 
made recently to the Government 
by the Canadian Legion and To- 
ronto house builders for radical 
easing of National Housing Act 
lending terms (The Financial 
Post, Construction Trends, June 
7). 

Under NHA amendments (Bill 
176) recently passed by the Com- 


*« mons and Senate, and now to be 


proclaimed, down payments on 


low-price houses will amount to 
about 17% of actual cost instead 
of 20% to 25% before; buyers will 
get 30 years to repay the balance, 
instead of the customary 20, and 
approved 25 years, under NHA 
1944. The “lending security gap” 
—difference between' arbitrary 
appraisal valuation and actual 
price—stays. So does the 442% in- 
terest rate. 

With this official formula the 
Legion and Toronto Metropolitan 
Home Builders’ Association took 
separate but coinciding issue just 
as soon as passage of the legisla- 
tion became a virtual certainty. 
“Not liberal enough,” they said. 

In addition to the promised 
larger - loan - and - longer - to- 
pay formula they wanted further 
amendments offering down pay- 
ments at only 10% of actual house 
prices based on today’s admitted- 
ly inflated costs. And they de- 
manded an interest rate a full 
1% below the going rate, or 342%. 
So they told Prime Minister King 


and Reconstruction 


Howe. 


Minister 


“It’s Wrong Approach— 
Push Wartime Housing’ 


Here’s a digest of the Corps As- 
sociation Dominion Command’s 
blast against proposals of the 
Legion and Toronto builders: 

“The Financial Post of June 7 
reported two submissions to Ot- 
tawa, one by the Dominion Com- 
mand of the Canadian Legion, the 
other by the Toronto Metropoli- 
tan Home Builders’ Association. 
Both implied that provisions. of 
Bill 176 amending the National 
Housing Act are not broad enough 
to solve Canada’s housing diffi- 
culties; both suggested further 
‘amendments to: (a) narrow the 
gap between appraisal value and 
cost; (b) reduce the interest rate 
on direct loans by the Govern- 
ment; (c) increase the amount 
which could be loaned. 

“An attempt to solve housing 


52 New Industries in 18 Months 
Nova Scotia’s New Inspiration 


Some 52 new industries have 
begun operation in Nova Scotia in 
the past 18 months, according to 
the Provincial Department of In- 
dustry and Publicity. Though 
many are small, some are describ- 
ed as “husky.” Here are examples 
of newly established or now 
establishing industries, as review- 
ed by the department for The 
Financial Post: 

A factory to make household 
and industrial paints for Mari- 
tirme, Newfoundland and West 
Indies markets is being set up at 
Trenton by Robert C. Tibbetts; 
workers may number 30 at first. 

Elmac Co., Amherst, has open- 
ed a plant making insulation ma- 


CHARTERED TRUST 


terials with employment poten- 
tial put at 25 to 30 men. 

At Nappan, Maritime 
Industries, Standard Chemical 
subsidiary, has spent close to $1 
million and engaged 30 workers 
in new plant to pump brine from 
large deposits and produce refin- 
ed salt, with plans for future 
expansion into chemjcal research 
and production. 

Fabries, Hats, Fish 

Scotian Craft Ltd., Truro, with 
25\ workers, is turning out speci- 
ally .woven textile fabrics. 

Merrimac (Canada) Ltd., Truro, 
has large new plant nearing com- 
pletion to provide substantial 
employment making felt hats. 

Associated Foods Ltd., Hub- 
bards, producing canned tuna and 
other fish products in newly 
|established plant, with about 60 
|employed at peak periods. 

At Stellarton, Acadia Coal, sub- 
sidiary of Dosco’s Nova Scotia 
| Steel & Coal, is completing one 
of the continent’s most modern 
coal washing plants. An existing 
Dosco washer at Sydney provides 
for steel-making; the new one for 
consumer distribution from all 
Acadia mines in Pictou county. 

Those are just seven of the 
|\larger new developments. The 
whole list includes over 30 mak- 
| ing or about to make a wide vari- 
iety of products ranging from 
‘Irish moss and eel grass to ice 
|cream cones, from woollen yarn 
|and fabrics to metal goods, and 
from soil pipe for builders to 
|wood excelsior for packers. 
| Yachts, frosted sea foods, lime- 
| stone, ornamental brick, — slate 
| shingles, builders’ woodwork and 
| box shooks are among other prod- 





SERVICES 


Executor of Wills 
Administrator of Estates 


Trustee 


Investment Management 
Real Estate Management 
Transfer Agent and Registror 


Collection 


CHARTER 


Agent 


ED TRUST 


AND EXECUTOR COMPANY 


34 King 


Street West, Toronto 


132 St. James Street West, Montreal 


MADE FASTER, EASIER, 


Anything you write, type, print or 


CHEAPER! 


draw is copied directly from your 
paper original quickly, simply,.so | 
economically, with a Ditto Duplica- 
tor. You make 5 to 400 copies—up 
to 70 per minute—in 1 to 4 colors— 
at one operation—without stencils or 
mats—on any weight of paper 

from tissue to cardstock. Come 

in or phone today for full de- 


tails. No obligation. 


OF CANADA, LIMITED 


GENERAL OFFICES AND FACTORY—310 SPADINA AVENUE, TORONTO | 
BRANCHES OR AGENCIES IN PRINCIPAL CITIES FROM COAST TO COAST 


ucts being made or soon to be 
made in the smaller new estab- 
lishments. 


Older Plants Expand 
A number of firms with expan- 
sion programs are preparing for 
substantially higher production 
and employment. This list, too, is 
longer than can be itemized fully 
here. Some examples: 


At Hantsport, Minas Basin 
Pulp & Power and its subsidiary, 
Canadian Keyes Fibre, are both 
building; the parent firm, a new 
paperboard unit and the subsidi- 
ary, an addition to make molded | 
paper dishes. Cost of the two jobs | 
is put at close to $400,000. 


Nova Scotia Textiles, Windsor, 


difficulties by any such means 
will do more harm than good; it 
amounts to an attack on the prob- 


lem on a narrow and dangerous | 


front. ; 
“Except in the case of the veter- 
an who has gused up his service 
benefits in the form of an educa- 
tional grant, lack of money has 
not been the true bottleneck to 
provision of more veteran hous- 
ing. Many veterans are willing 
and able to make substantial 


down payments and carry pre- | 
officially proposed | 
carrying charges. They are, how- | 


vailing or 
ever, unable to build houses be- 
cause of shortage of labor and 
building materials, 

“True bottlenecks are scarcity 
of material and inequitable dis- 


tribution of such supply, together | 
with the apparent inability of the | 


building industry to build houses 
at reasonable cost. 

“An appreciable part of this 
inability is traceable to a tend- 
ency on the part of many house 
builders to hoard building sup- 
plies and fall back on black mar- 
ket sources at high prices to 
maintain their contract obliga- 
tions. 

“The Government has made an 
earnest effort to divert supplies 
through a priority system to the 
building of houses for veterans. In 
large measure, such attempts 
have been thwarted by wide- 
spread resort to black market 
operations. 


* * 


Denies Cheaper Money 
Can Get More Housing 


“Houses cost a great deal more 
than they did in 1943. But this is 
not due to failure to provide suit- 
able financing. Nor is it due to the 
cost of such financing. 

“Any attempt merely to reduce 
financing costs or to put the Gov- 
ernment directly in the field of 
house financing will have the 
effect of driving out of future 
home financing the huge sums 
now available through recognized 
lending institutions. It will not 
appreciably reduce the cost of 
houses. Instead, it will aggravate 
| the housing problem by reducing 
\the number of houses built. 

“The proposals mentioned have 


| the effect of putting the priority 


for veteran housing, under the 





A. STANLEY COOK 


has been appointed Vice-presi- 
dent of Ayerst, McKenna & 
Harrison Ltd. (Canada), and 
will extend his research investi- 
gation activities in Canada and 
the United States. ‘ 


in the hands of organized house 
builders’ associations rather than 
under control of agencies recog- 
nized as protecting the veteran’s 
interests. 

“This unofficially proposed plan 
does not provide for the veteran 
who is seeking rental accommoda- 
tion. For several years there has 
been a determined effort by or- 
ganized house builders to decry 
rental housing and to argue that 
owner-homes with small down 
payments constitute an adequate 
substitute. 

“This argument 
and dangerous. 

“Even if the down payment 
were arbitrarily reduced to the 
suggested 10% of actual price, 
the problem would not be solved 
as long as the minimum price of 
a reasonable house remained at 
$6,000. It would still need a $600 
down payment in addition to 
taxes, insurance, monthly pay-- 
ments for principal and in- 
terest and maintenance ones 
to maintain the house. 

“Substantial numbers of we 
erans—particularly those under- 


is fallacious 


has established a branch plant at | Integrated Housing Plan, largely | taking educational qualification— 
Bridgetown, employing about 50. | 


L. E. Shaw Ltd., Halifax, is 
completing at New Glasgow a 
$150,000 branch plant to make 
bricks—described as one of the 
most modern in Canada—and re- 
cently opened a second concrete 
block plant in Halifax. 


Imperial Oil has plans for 
major capital spending at Im- 
peroyal. 

Cosmos Imperial Mills, Yar- 
mouth, has announced a $1 mil- 
lion expansion program over the 
next two years, with such spend- 
ing depending in considerable 
degree on a favorable outcome of 
freight rate hearings. 

“The programs of Imperial Oil 
and Cosmos Imperial Mills will 
clearly contribute substantially to 
the Nova Scotia economy if 
events justify such expenditures,” 
government officials say. 


Others Add New Lines 

Other established industries, 
while not yet enlarging plant, are 
meeting transitional problems by 
underteking manufacture of new 
products. Examples: 

Thompson Bros. Ltd., Liver- 
pool, has added oil burners to re- 
place lines curtailed with war’s 
end. 

Trenton Industries Ltd., Tren- 
ton, has obtained rights to make 
equipment for milk pasteurization 
and bottle washing plants and 
maintain activity in a new factory 
formerly turning out gun mounts. 

Atlantic Shipyards Ltd., in tak- 
ing over the interests of Clare 
Shipbuilding at Meteghan, and of 
Fullarton’s Ltd. at Pictou, is ex- 
pected to add substantially to em- 
ployment openings and produc- 
tivity of the two centres. 

Atlantic Shipyards plans to 
carry on at Meteghan the build- 
ing of both wooden and steel 
ships, yachts, boats and special 
type craft. Operating one of 
Canada’s largest yards for wooden 
ships, it reports a_ substantial 
backlog of orders, with expecta- 
tion of increased employment. 

The Fullarton yard at Pictou 
has a sizeable order for lifeboats 
for Canadian National Steam- 
ships. . 

Utilities Also Builders 

Superimposed on this picture of 
lusty industrial growth is added 
evidence of active faith in Nova 
Scotia’s future, a faith expressed 
in expansion of utilities and com- 
mercial establishments, homes 
and institutional facilities. 

Odeon of Canada’s schedule of 
seven new théatres in the prov- 
ince at $1% millions; Maritime 
Telegraph & Telephone’s $3 mil- 
lions program for capital and 
maintenance spending over sev- 
eral years; CPR subsidiary Dom- 
inion Atlantic Railways’ current 
program of $500,000 improve- 
ments to right-of-way and build- 
ings are among indications that 
Nova Scotia’s postwar expansion 
is general in character and not 
confined to manufacturing. 

Other signs of cComtipence and 
progress: 

Canadian nvieuele current 
construction of terminal loading 
docks and storage facilities at 
Hantsport to handle lump gyp- 
sum from the company’s quar- 
ries at Wentworth; 

Canada Electric’s $1.5 million 

expansion program, .of which $1 
million is going for a 15,000 kv.a. 
steam-electric plant at Maccan 
and $500,000 for transmission 
lines; 
_ N.S. Power Commission’s $750,- 
000 current spending on a new 
4,200 kv.a. hydro-electric plant 
at Dickie Brook, Guysborough 
County. 


haven’t-availablea down payment 
of any kind, In many cases their 
future place of residence is uncer- 
1% below going rate, or 342%. 
homes built under the Integrated 
Housing Plan offer no solution. 
And for those who have money 
for a down payment the newly 
enacted financing arrangements 
would be satisfactory if labor and 
materials were available. 
_* . ~ 


Corps Sees Danger 
Of Loss to Treasury 


“Additional danger in these 
proposals is that the Government 
might sustain substantial future 
loss through any such operation. 
Any well-informed, unbiased 
authority: would report accord- 
ingly; any commission appointed 
to study the subject would agree. 
If it is deemed necessary to sub- 
sidize any such scheme, it would 
be much sounder to do it on a 
predetermined-cost basis rather 
than a loosely planned scheme 
where the Government’s future 
loss is decidedly uncertain. 

“Only when basic costs of 
building are in line with realities 
can down payments be reduced to 
10%. A short-term plan to reduce 
down payments on a mandatory 
basis can only be a ‘back-door’ 
form of bonus: and that kind of 
subsidy has never solved any 
problem except in cases of stark 
emergency. 


“The plan aAinbed by the 
Legion and builders does not pro- 
vide that all such government- 
subsidized building should be di- 
rected to veterans. If, on the other 
hand, it implies that there should 
be a widespread government- 
subsidized and  government- 
administered program dedicated 
to supplying prospective home- 
owners generally with low-cost 
house$ at today’s high costs, then 
alternative plans are available 
which will solve the problem on 
a muc™ sounder basis. 


“Eventually, by increase in sup- 
ply of materials and skilled labor, 
a lower cost of home buildi 
or, at least, a more direct rela- 
tionship between cost and sales 
price—will be achieved. The gap 
between appraisal value and cost 
will be lowered from the top 
down, rather than from the bot- 
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WELD 


ton RADIANT HEATING 


It provides ideal temperatures for working 
efficiency . . . and complete floor freedom 
for plant layout 


The automatic process by which Page-Hersey Continuous 
Weld Pipe is made results in a scale-free pipe, uniform in 
every length. Its inherent toughness and ductility ensures 
smooth, pressure-tight bends, resistant to fracture and dis- 
tortion. Minimum welding costs are proved by experience. 


AFTER WE SELL . . . WE SERVICE . . . Page-Hersey maintains 
a department of information, covering all uses of pipe. All 
purchasers of Page-Hersey Pipe are entitled to free use of 
this service. 


Wh shill, l,/ Rs 


SEND FOR THIS (p2X 3 4 BOOKLET | 


This book covers the most recent information en the | 
application of Page-Hersey Contin@ous Weld Pipe te } 
radiant heating in all types of buildings. Detailed and | 
illustrated. Mail your request to:—Page-Hersey Limited, 
10@ Church Street, Toronto, Canada, 


c TT rE 
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POR RADIANT HEATING 


Manufactured by: 
Page- Hersey Tubes, Limited, 100 Church Street, Toronte, Canada 
Canada’s Largest Manufacturers of Steel and Genuine Wrought Iron Pipe 


tom up. More houses will be built | 


and the problem solved.” 


... WITH MERCURY 114 


There’s plenty of liveliness, plenty of 
style, plenty of big-car features in this 


dashing Mercury 114. 


Sparkling, full-of-life performance 
from that 100 horsepower, V-type, 8- 
cylinder Mercury engine. Aluminum 
cylinder heads add that extra pep to “step 
lively’’ in any traffic. Oversize, self- 
centering hydraulic brakes give you 


absolute peace of mind. 


Real Mercury style, and long, low lines! 
A front that’s gleaming, impressive, 


smart as can be! Interiors are really lux- 


plastic. 


urious with your choice of rich mohair 
or stylish broadcloth. Handsome, two- 
spoke steering wheel and distinctive in- 
strument panel in lustrous metal and 


Yes—and the smart, new Mercury 114 


is priced in the lowest bracket. 


MERCURY AND LINCOLN DIVISION * FORD MOTOR COMPANY OF CANADA, LIMITED 


THE 1947 





LUMBERMENS MUTUAL 
CASUALTY COMPANY — 


S aeeneenneaiee 
Notice is hereby given that 
the Lumbermens Mutual Castu- 
ality Company has received 
Certificate of Registry, author- 
izing it to transact in Catiada 
the business of Sickness Insul- 
anee, in addition to the classes 
for whith it is already regis. 
tereds 
Dated at Toronto this 6th 
Gay of June, 1947. 
B. C. DAHLMANN, 
Resident Vice-President. 


NOTICE is hereby given that the 
Dominion Insurance Department | 


has granted Certificate of Regis- 
try No. C1093 authorizing Fire- 
: proof-Sprinklered Underwriters to 
transact in Canada the business of 


Inland Transportation insurance, | 


‘in addition to\the classes for 
which it is now already registered. 
: V. W. GERRISH 

i Chief Agent for Canada 
; June 6, 1947. 


catenin ata ttsttatetlca ties 


AutolInsurance Premiums and Losses 


Total autombébile insurance 
| premiums Written’ in Ontario in 
11946 weré $17.5 millions, afi ifis 
icrease 6f 38% over 1945. Lossés 
‘incutfed during the year were 
| $8.8 millions or almost 38% 
| highet. Net premiums earned 
| were $15.2 millions or almost 
| 28% tore than the previous year. 
The ratio of losses incurred to 
|premiums earthed was 57.63% 
compared with 63.81% the year 
before. Ratio of losses to pre- 
miums “written” in 1946 was 
| 50.3% against 50.4% in 1945, 


Wire Recorder 


| A Boston University student 
who can stop his professor’s talk 
|in the middle of a seritence While 
|he takes notes is continuing his 
| education from a hospital bed in 
| New York City. 

| The advantage for the bedrid- 
}den student is tmade possible 
| through the use of wire record- 


% | ings of the lectures. He is David 


REAL ESTATE BROKERS 


SOLD + RENTED « MANAGED 
APPRAISED 


| J. Greenburg, of Tel Aviv, Pales- 
| tine, and Newtofiville, Mass., who 
| enrolled as a freshman at Boston 
| University’s General Collegé in 
| September, 1946, with the tinder- 


| standing that he would be granted | 


| leave when it came time for him 
| to undergo an anticipated spinal 
| operation. 

In’ November he approached 
|Dean Judson Rea Butler and 
| faculty members of the General 
‘College about the possibility of 


J. A. WILLOUGHBY 
Gity and Country 
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ESTABLISHED OVER 40 YEARS 


REAL ESTATE 


Downtown Olfice: 186 Yonge St, Uptown Offiee: 1 Heath W ot Yonge Jam 
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panies are interesting because al- 


Figures of the individual com- 
most 60% of the total automobile 


remiums written by Dominion 


Tneneed companies is written in! 


Ontario, corresponding to the 
motor vehitle régistrations in 
Ontario, Whieh are about half 
those in the whole Dominion. 
The highef loss ratio 57.83% ex- 
ceeds substantially the 53% 
usually considered as consistent 
with sound uhderwriting in On- 
| tario. 
| Automobile 


insurance com- 


Enables Youth 
Study from His Hospital Bed 


continuing his studies while in 
the hospital. The alert dean and 
hep immediatély tried to 
igure Olt a solution to the young 
man’s problem. Phonograph rec- 
|ords wefe ott of the question, 
they dist6veéréd, becausé of pack+ 
aging problenis ard costs. Finally 


they hit upon thé wire recorder. 


Unable to lo¢ate a wire fe- 
eorder for use in his hospital 
foom, David wrote to his father, 
a feprésentative of 1.G.E. in Tel 
Aviv, who in turn appealed to 
W. RR. Herod, LG.E. President. 
Mr. Herod obtained a G-E re- 
| cording and reproducing machine 
and has lent it to Greenburg for 
|as long a8 hé needs it. 


May Solve College Problem 
Co-operating Boston U. profes- 


Showed Rise in 1946, Loss Ratio Up 


panies on Jan. 1 increased their 
premium rates in the hope of 
producing a sounder loss ratio, 
hearer the accepted figure. The 
increased loss ratio is attributed 
to increased speed limits, poor 
methanical condition of many 
cars with old tires, and, the in- 
experience of many. drivers. 


The number of insured motor- 
ists is understood to be increas- 
ing substantially since the prov- 
ince amended its highway traf- 
fict act recently establishing the 
unsatisfied judgment fund and 
stiffening the penalties for negli- 
gent driving. 

Premiums written in all Canada 
by both Dominion and provincial 
licensed companies in 1946 total- 
led $38.7 millions and losses 


License New Airline 
Vancouver-Lethbridge 


From Out Own Correspondent 

VANCOUVER — Reconstruction 
Minister Howe has announced that 
Capilano Airways Ltd, will be 
given a licetise to Operate between 
heré and Lethbridge, It will serve 
Penticton, Brilliant, Kimberley, 
Kamloops and Kelowna, and will 
operate in conjunction with CPAL. 
Two RCAF veterans applied for the 

license to use two DC-4’s, 
a i sta alia 


incurred were $19.6 millions. The 
loss ratio for the whole Dominion 
on a written basis was 60.64% 
against 51.20% in 1045. Thus the 
“earned” loss ratio in Ontario 
moved against the trend of the 
“written” loss ratio for both the 
province and the whole country. 


Figures for the various com- 
panies licensed by the Provincial 
Government follow. 


ONTARIO CAR INSURANCE 
1946 Experience 
(Excluding Adjustment Expetises) 


Premiums 
Written 
$ 


Companies 
JOINT STOCK 
A@tiia INS, .ciccscssssrtcevseveees 
Agricultural 
Alliance Insurance 
American Alliance 
American Automobile Fire 
Ameétican Automobile Instifaticeé.. 
American Equitable .. 
American Insurance . . 
Anglo-Seottish Insurance 
Arex Indemnity ..:...... «-.+0s 
tlas Assurafice genus gabes 
ritish Amerita Assurance 
British Canadian ..........6ce008 
British Empire 
British General .... 
British Law 
British Oak 
British Traders .......:..0sseees ‘ 
Caledonian insurance 
Camden 
Canada Acvident & Fire 
Canada Security ..........+seeeee 
Canadian Fire Insurance ......s6s 
Canadian Geteral Insutance 


sors beli¢vée that the novel ars | xane ian Home Assurante 


rangément may suggest a partial 
soluti6n to the nation’s higher 
éducation problém, whith finds 
colleges and uhiveérsities filled to 
dapacity and finding it necessary 
to turn away thousands of young 
men and women seeking to en- 
roll, 


The University’s General Col- 
lege, now in ité first year, is 
particularly well fitted for the 
project 6f long-distance educa- 
tioh beeause of the hature of the 
curriculum, It is a two-yéar lib- 
|éral arts college in which a stu- 
dent receivés general prepara- 
tion for professional or other 
specialized training. 

Greenburg’s professors use a 
lapel microphone, recording class 
lectures as they are delivered to 
his classmates. Three or four lec- 
tures are recorded daily for an 
average of approximately 18 a 
week. A week's supply is sent to 
Greenburg, who returns the 
spools of Wire to be erased and 
used over again. 

Patients in Ward “O” are re- | 
ceiving a liberal education as 
David, a polio sufferer most of 
his life, encased in a plaster cast | 
from his chest to his knees, uses 
the recordgr to reproduce lec- | 
tures. The wire recordings have 
attracted widespread attention 
among the medical people at the 
hospital, as well as among pa- 
tients and visitors. 


Can Stop Lecturer 


David takes notes on the lec- 
tures, laughs with the rest of the 
class when the professor cracks 
a joke, and plays over difficult 

arts of a lecture until he is sure 

@ has absorbed them. This abil- 
ity to play over entire lectures or 
portions of them, and to stop the 
reproduction until he is able to 
eateh up With his note taking, is 
an advantage which students 
listening in the lectures hall do 
not enjoy, he admits. 

Dean Butler reports that the 
faculty has recorded lectures for 
Greenburg since shortly after the 
start of the second semeater. 


atin 


. 


Canadian 
Car 


| Law, 


Canadian Indemnity 
Surety 
COUMOTOR si cetaccves 
Casualty Co, of Catiada 
Century Ifidernnity 
Cétituiry Insufafice 

ommereial Union 

‘Onsolidated Fire & Casualty ... 
Continenttial Casualty . can 
érhhill ‘ age 

dominion of Canada General ... 
Domititon Fire 
Eagle Fire 
Employers’ 
Employers’ 
Fedetal Fire 
Federal Insurance 
Fidelity of Canada 
Fidelity-Phenix 
Fire Assoc. of Philadelphia 
Fireman's Fund 
General Aceident vise 
General Accident Fire & Life ... 
Général BExchatige 
General Security ‘ 
Glens Fans .....cecceveseseneesees 
Globe Indemnity 
Great American Indemnity 
Great American Insuranee . 
Guardian Assurance .,......,.... 
Guardian Insurance of Canada .. 
Guildhall Insurance . ccavain 
Halifax Insurance . 
Hand«it-Hand pete 
Hartford Accident & Indemnity . 
Hartford Fire 
Hastings Fire & Acvident 

fome Asstifance of Catiada ..... 
foffie Insurance ......... 0.66 cee 
Imperial Guarantee & Accident . 
= rial Insufaiice Office 
ndemnity Insur, of N. America . 
Insurance Co, of North America . 
& Rock 
Liverpool & London & Globe ..,. 
Livérpool-Manitoba 
London Assufance ...... ©. 66.5 
London-Canada 
London & County ............ .. 
London & Edinburgh. ..... ..... 
London Guarantee & Accident .. 
Lon, & Lancashire Guar, & Ace, 
London & Laneashire ........4.. 
London Prov, Marine & Gen. .... 
6n & Scottish piduass 

erne be ony 

afylan astialty . 
Merchants Fire 
Merthants Marine 
Meteiity 
Metropolitan Casualty 
Michigan Fire & Marire 
prenumens Insurance ... 2 ...:5 

oer Union Insurance ... ...... 

ational-Béen Franklin 
National Union F 

ewark Fire * 

ew Hampshire Fire 

ew York Underwriters 

ew Zealand Insurance .. . 
North British & Mercantile 
Northern Assurance 

orthwest Caéualty 

‘orthwestern National ........+6 
Norwich Union F 
Occidental Fire 
Ocean Accident & Guarantee .... 
acifie Coast Fite 


Aability 
einsurance 


Union 


alatine Insurance 
Patriotic Assurance 
Pearl... . 
Phenix Fire of Paris 
Phoenix Assutance 
Pilot 
Providence-Washington 
Provineial Insuiance 
Pruderitial Assurance 


Railway Passengers 

Rhode Island Insurance 

Royal Exchange 

Royal Insurance 

St. Paul Fite & Maritie .......... 
St, Paul Merctify Indemnity ..... 
Scottish Institafice 

Scottish Metropolitan . . 
Seottish Union & National ....... 
Security Insur, of New Haven ... 
BOPVICS FAO iiveiciicadecceiscaees 
Southern 

Springfield Fire & Marine 

Sun Insurance Offive ... ....... 
Svea Fire & Life 

Switeerland General . 

Toronto Gereral 


ll figures net 
re Ratio 
Losses (3 
Losses, —— 
Earn 


Premiums 
Incurred 


Earned 


4,955 
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Canadian Firms|| 


May Soon Sell 
To Japs Again 


From Our Own Correspondent 

VANCOUVER=British Colum- 
bia's rs and = importers, 
interestéd in fesuining private 
trade with Japan, have been ad- 
vised to register with the Dom- 
inion Depattment of Trade and 
Commerce 


American authorities have an- 
nouneed that private trade will be 
ata ont any Panna 

; en 
here, who formerly conducted a 
large scale business with the 
— are awaiting this resump- 


H. W. Brigh Foreign Trad 
Cominiione her alan the be. 


. Que trader, who before the war 
had large holdings in Japan, said: 
“The sooner we tan get a repre- 
mentees over to Japan the bet- 

r.” 

He felt, however, that reopening 
of trade, even in a partial way. 
would not free business fromm red 
ape. 

Traders in Canada must first 
contact the govergment-owhed 
Canadian Commeteial Corp., 
which in turn contacts its agents 
in Japan, Dealings are then 
subject to the Supreme Com- 
mand of Allied Powers; afd fin- 
ally must go through the Board of 
Trade of the Japanese Govern- 
ment, 


av TRUST Co. has been 
listings of 6,000 


granted addi 
shares of $100 par value, bringing 
total listing to 10,000 shares. 


‘JOHN 
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SECURITY — EXPERIENCE 
ECONOMY 


An office, experiexced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


' INSURANCE BROKERS 


MITCHELL & RYERSON 


Q()} Adelaide St | etek TOR( a go ] 


er 


Morden, Helwig & Ferrie 


8 wt 8:8 
INSURANCE ADJUSTERS 


Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, Chatham, Windsor, Owen Sound, 
Sertia, St. Catharines, Kitchener, Welland, Simcoe 


AGENTS AND BROKERS SINCE 1878 


=a 


GENERAL, INSURANCE 
SS = ee 


a x 


weed 371 BAY STREET, TORONTO EL. 3332 


“THE SAFETY. | 
wincteD CI 
Company” 


SON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


Sv DISASTERS AS THE TEXAS CITY TRAGEDY : : : the 
sudden collapse of a teriement house in New York... the 
appalling LaSalle and Winecoff hotel fires . . . are grim re- 


minders that 


losses in the catastrophe class have become shock- 


ingly frequent. {The settlement of a $500,000 claim for a 
single corporation—involving perhaps a score of insurance 
companies—is technical work and no job for an amateur. 
. (When disaster strikes, J. & H. clients discover what we mean 


by “prompt, 


MONTREAL 


New York « Lose Angeles * Philadelphia + Seattle « Montreal » Chicago > 


Vaneouver + Toronte 


experienced, efficient claim collection service.” 


TORONTO . 


Correspondents 


WINNIPEG VANCOUVER 


. ® 


Detroit + Pittsburgh 


* Gan Francisco + Cleveland + Bulfalo + Winnipeg + Havana 


be Sel F 
e 
In GuTTine everyhing shipshape to win the race 
for new markets at home and abtoad; take full 


advantage of the start which 


the use of Rolland 


papers will give you—especially where your main 


contact is through correspondence. Papers 
bearing the “R Shield® watermark reflect your 


Travelers Fire 

Travelers Indemnity ......... . ‘ 
Union Assurance .......0....... 
Union Fire, Accident & General. 
Union of Canton ,...0........ .. 
Union Marine & General... .. ... 
United States Fidelity & Guar. .. 
United States Guarantee , ... .. 
Wellington Fire 

Western Assurancé 


World Marine & General ... 
Yorkshite Insurance ..... .. ... 
Surich en. Accident & Liability 


Canadian Mercantile ....... ... : 
Central Manufacturers’ , : 


BIsseF35 


76,758 
477,543 


23,838 
1,386 
24,385 
464, 


(i 


company's prestige; for the name ‘Rolland! : 
has been associated with the manufacture of 2 
high grade papers exclusively since 1882. - 4 


saszege 
sensstcss=s= 


Your printer, lithographer or engraver 
will gladly inform you as to qualities }f 
and quantities available. Like us; 


Hardware Dealers’ . 


"IN CONSEQUENCE 


of a Duel 


EARLY POLICIES of the Canada Life a 
hundred years ago contained clauses 
such as this: “The Policy will become 
void ...if the Person having assured 
his or her Life, shall die...in con+ 
sequence of a duel.” 


During the past century, Canada Life 
policies have been progressively {m- 
proved to anticipate the changing 
needs of Canadians. 


auc 
wax 
< = 


~< 
100 YEARS OLD 
— 


From the Founders onward the chief 
purpose of the Company has been= 
“to extend to our fellow-citizens the 
comforting protection of life insur- 
ance.” Reaffirming this principle at the 
100th Annual Meeting the president 
added...“All our assets are but the 
savings of the people, left with us for 
a while, to be repaid later on at a 
time when they will be needed mote.” 


CANADA LIFE 


ASSURANCE 


COMPANY 


Liberty Mutual . cae 

Lumbermen’s Mutual —asualty ., 
utual Implement & Hardware . 
&ti6nal Retailers 


State Farm Mutual 

United Mutual Fire 

Wawanesa Mutual 
OTHER 


Gen, Cas. Co, of Am, (Unlicensed) 
Gén. Ifs, Co. of Am. (Unlicensed) 
General Réinsurancé (Unl\i¢ensed) 
N. Staf Reinstirance (Unlicensed) 
Sask. Mutual Fire (Unlicensed) . 
Affil. Underwrit. (Revip. Exeh.) . 
Non-Marine UnderWrit. at Lloyd's 


Totals for 1946 
Totals for 1945 


——~ 


DOMINION TAR & CHEMICAL 
CO. announces that 150,000 prefer- 
ence shares have been solid to 
Wood, Gundy & Co., Greenshields 
& Co., Inc., in the ratio of 60% to 
the former and 40% to the latter, 
at the price of par, but subject to 
payment of a commission to the 
underwriters of 50c. a share, Upon 
issue of these shares there will be 
300,000 cumulative redeemable pref- 
erence shares issued and out- 
standing. 


BRAND & MILLEN LTD. has no- 
tified the Toronto Stock Exchange 
that balance of option outstanding 
to Savard, Hodgson & Co., Inc., com- 
prising 127,500 shares at $2 a share, 
has been further amended as fol- 
lows: 77,500 shares at $2 a share, 
exercisable by July 31; 50,000 shares 
at $2 a share exercisable by August 


5,751 


1,096,502 
17,521,715 


12,674,633 


9 
177,511 
4,505 
350,891 
1,680 

3 


4 
36,624 
876 
7 


3 
5,220 
1,064,794 


15,241,949 
11,996,282 


W cere 
Wawanesa 


Admitted Assets... $6,784,348.81 
Surplus 3,180,060.58 
Dom. Govt. Deposit 2,378,615.74 


Write for Financial Statement 


Head Office: WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


he is doing his utmost to meet 


abnormal demands. 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 





(CONSULT! 


Ta OTP Reae Lea eile 


An experienced organization 
devoted entirely to overseas 
shipping. 


LEP TRANSPORT 
(CANADA) LTD. 


417 St. Peter St., 
MONTREAL 


Montreal Airport, 
DORVAL 


67 Yonge 5t., 
TORONTO 


Lister Block, 
HAMILTON 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR hecause 
of ite reputation for dignified 
comfort, unebtrusive, cqurteoue 
service and its convenient 
lecation—and because the 
WINDSOR is recognized os the 
proper place fer business 
and social meetings. - 


eths 


‘nosor 


iteieeeedenieemeniieaniennaemnnn 
ON DOMINION SQUARE 


4. ALBDERIC RAYMOND, 
PRESIDENT 


The wzew Royal Muskoka Hotel offers you everything for 
the more exclusive and gracious holiday. Relax and rest 

Zz as you wish. Enjoy tennis on 
fast clay courts, golf on a sporty, lakeside course—profes- 
sienally kept—swimming, beach sports, sailing, boating, launch 
eals, under a famous chef, are superb—io 


in carefree comfort, or 


trips and lake cruises. 


|e 
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Toledo Plan’ Promotes 
Company-Labor Peace 


WINDSOR—Practical -applica- 
| tion of the "Toledo plan” to Cana- 
|dian labor-management relations 
| will be the principal basis upon 
| whieh a study committee will 
|examine the plan to determine 
its feasibility. 

Consideration of the “Toledo 
plan” has been under way here 
| since January, when it was intro- 
| duced to labor and management 
j 


committee will be called together 
and a chairman selected. | 

In the meantime the plan is 
also being given earnest consider- 
ation in Detroit and other indus- 
trial centres. 

Powers of the study committee 
have been clearly defined and 
its purpose is set forth in the 
following statement: 

“The committee of eighteen is | 
voluntarily formed to study and 
investigate the Toledo plan or 
any other plan which the com- 
mittee deems advisable, for the | 
purpose of endeavoring to deter- 
mine by unanimous vote, whether 
or not, having regard to Cana- | 
dian labor laws and regulations, 
such a plan is necessary or feas- 
ible in Windsor at the present 
time and for na other purpose.” | 

18 on Committee 

The committee comprises six 
representatives of labor, six of 
management and six from the 
general public. 

They are: Labor—George Burt, 
regional director for Canada of 
the U.A.W.—C.1.0.; Roy G. Eng- 


as a means of dealing with em- 
| pPloyer-employee disputes before 
| they reach a stalemate leading to 
| strikes, loss of produetion and 
| loss of wages. 
| The “Toledo plan” is the brain- 
|child of the Toledo Labor-Man- 
| agement-Citizens Comm i t- 
| tee. During more than a year of 
| operation it has proved its worth 
and won international acclaim. 
As a consequence, informal 
discussions between representa- 
tives of labor-management and 
the public were arranged here to 
consider the merits of -the plan 
and to theroughly investigate it 
| from the standpoint of Canadian 
labor and management  prob- 





lems. Toledo officials proved 
ready to co-operate and provided 
‘the answers to many questions 
| which troubled Windsor repre- 
sentatives, 


125 Attend Meeting 


| Out of the informal meetings 
came a dinner meeting to which 
The Windsor Star invited 125 
representative citizens from every 
| field of manufacturing, business, 
labor and the general public. 
| The meeting was attended by 
| six members of the Toledo com- 
| mittee, including Jerome Gross, 
|executive secretary, who presid- 
ed, From the Toledo representa- 
|tives, . the Windsor audience 
| heard a frank discussion of the 
|plan’s operation from the view- 
| point of management, employee 
and the public. 
Since then, interest has not sub- 
sided. Local groups have discus- 
sed the plan in all its phases and 
| out of these discussions has come 
jan expressed desire to examine 
the plan from the standpoint of 
| adaptability to Canadian labor 
|conditions. The representative 
| groups have met regularly to con- 
|sider appointment of representa- 
| tives to the study committee the 
personnel of which has just been 
| announced. At an early date the 


land, president of Local 200, 
U.A.W.-C.LO.; Earl R. Watson, 
president of Local 195, U.A.W.- 
C.LQ.; Henry G. Rhodes, presi- 
dent, Windsor Labor Council; 


etn CCC CLD 
tt 


District Trades and Labor Coun- 
cil; John P, McKay, recording and 
corresponding secretary, Windsor | 
District Trades and Labor Coun- 
cil. 

Management—Rhys M. Sale, 


pany of Canada, Ltd,; E. C. Row, 
vice-president and general man- 
ager, Chrysler 
Canada, Ltd.; M. Prank Brobst, 
managing director, Gelatin Prod- 
ucts Ltd.; W. H. Surlong, K.C., 
chairman of the board, Sandwich, 
Windsor & Amherstburg Rail- 
way Company; A. F. Fuerth, gen- 


Brewing Co. Ltd.; and S. E. Dins- 

more, president and treasurer, 

Dinsmore-MclIntire Ltd. 
Public—Rev. H. 


nett, retired district manager, 


sex Scottish; Rev. J, H. O'Loane, 
C.S.B., superior, Assumption Col- 
lege; Hon, Albert J. Gordon, 
senior county judge of Essex 
County; and John Briggs, retired 
building inspector, City of Wind- 
sor. 


Thinks Canada 


&. 


In Air Travel 


Frem Our Own Correspondent 


vice-president, Ford Motor Com- | 


Corporation of | 


| 
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Ontario Life Insurance 
About46% Canada Total 


Over 46% of all life ingurance|$67@ millions out of an estimated 
held in Canada is ewned in Ontario, | total for all Canada ef $1,455 mil- 
the figures of the life insurance) lions, er about 46.6%. , 
experience in Ontario in 1946 issued| Total 


by Ontario Insurance Superintend- 
ent Roy B. Whitehead indigate. 


These show total insurance in 


force on Dee, 31 at slightly over $5 


_ billions gross out of approximately 


FREDERICK S, CORRIGAN 


President of General Steel 
Wares Ltd,, has heen appointed 
director of Canadian Canners 
Ltd., Hamilton. 


Bell Telephone 
Phone Backlog 
Not Shrinking | 


M. F. Wigle, president, Windsor | 


The Bell Telephone Co. 


| Canada reports a net gain in sub- | 


scriber telephones in force of 
47,073, between Jan. 1, 1947, and 
May 22. This is over and above 


ithe 127,811 increase in 1946. Yet, 


in spite of the large increase, the 
backlog of “held orders” for tele- 


appreciably, a company official 
informs The Financial Post, The 
number of waiting applicants at 
the end of May throughout the 
Bell territory in Ontario and Que- 
bec exceeded 100,000. 


The task of serving waiting 


eral manager, British American | applicants is roughly equivalent 


to providing telephone service for 
three cities the size of Windsor, 


London and Hamilton, and the | 
M. -Paulin,| expansion necessary to do the | 
D.D., pastor, St. Andrew's Pres-| job is the greatest in the com- 
pyterian Church; Charles M. Rey- | pany’s history. 


The main factor delaying the 


Bell ‘Telephone Co. of Canada,| return of prompt installation of 
Ltd.; Lt.-Col. K. W. MacIntyre, | telephones 
D.S.Q., officer commanding, Es- | shortage of exchange equipment. 


is the continuing 

A recent survey of rural sub- 
scribers, shows a general demand 
for conversion to the common- 
battery system, and elimination 
of the older magneto telephones. 
There is also a general demand 
for more privacy, and fewer par- 
ties on one line. The rural tele- 
phone situation involves approx- 
imately 912 telephone companies 
in Ontario and Quebec. 


The steady increase in long 


* * * 
‘Coming Nation distance calling necessitated the 


construction of many new voice 
channels, In 1946 there were 310 
million more local calls over 
Bell Company lines than in the 
previous year, and 7.4 million 


{ 
| 


| 


| Western . 








$11.4 billions in force in Canada with 
Dominion and provincial licensed 
life insurance companies. 

Total new insurance issyed was'in 1946 gross fellow 


flows tie 
ons 

under annuity contracts 
total for 


millions 


eontracta ' 
‘o Fo 
ees ‘ay taal 
the yr03 
im 1945. 


F ef the Ontario business 


LIFE TSUBANCR i Syzanre 


Companies 


JO 


Commercial Life .......ssseeeee aan 
Commercial Union 


Confederation ..........6ss08 eeeeges 


Connecticut General Life 
Continental Insurance .......+. 
CROM. 0s si 560 ot needcdverceues eecc0 
Dominion eee 
pemeen of Canada General ..,..,. 
WRUNG. Be vckadcdgcearcunsbeunes ears 
EBIGG 0 6 io vse cusdeecdekeuhan eeenese 
Equitable of Canada . 
PERCRIBIO? cock cincccuccodcegeenes ease 
Great West ........secsce eee 
Imperial 

Industrial Life . 

Laurentian Life . sweveges 
Liverpool & London & Globe ,,,.. 
EQNGGR ics vegges ctoeneracs. venues eae 
Loyal Protective 


Manufacturers ......ccseeeseees eeaee 


Monarch . 

Montreal 

National of Canada 
Northern 

Occidental 

Les Prevoyants du Canada 


of | Prudential of England 


Royal 

Sauvegarde ........0-cesceeseseses 
soverrar cee s 0040de66gen chennenehe 
Sun Life of Canada .....cececsceees 
Travelers of Hartford 


MUTVAL 


Cuna Mutual 
John Hancock 


‘ ’ ; : | Metropolitan 
phone services is not shrinking | 


New York 

Prudential of America . 

Royal Guardians ......... gececeqhes 
PRARGOTE © vive cseucistcibaceses eaves 
Toronte Mutual 


OTHER 


Mutual Life of Canada ....sseccsees 
North America 


434, 
448, 


TAG ack ives ceveeees 
Totals for 1945 


—_—_—_—_—— 


before there is any danger of a 
service interruption. 

Mobile Telephone Service 

Mobile telephone service, an- 
other new development, is ‘now 
ready for the public in Toronto 
and Montreal, as soon as permis- 
sion is obtained from Ottawa. 
Demonstrations in Toronto and 
Montreal showed how a subscri- 
ber with a telephone equipped 
vehicle can be connected to any 
telephone on the main system, 
local or long distance. Callers en 


'ordinary telephones can also call 


a car so-equipped. The connection 
is made by means of a radio-cir- 
cuit. The car transmitter is tuned 
to the frequency of a number of 
conveniently situated recéiving 


113 
334,11 
71 
2 


2,412 
6.38 ‘ 5 
45,148 


—_—_———- 


: New 
G farce Oe mite 
Bec ie gy Amount : ao 


2 


8,440,127 
1,013,661 


ree 

612.008 
2.716.191 
sistst 


sist 
17 
10, 


‘hanana ste 


--_oooO 


$80,825,390 


oe 
87,1 

fr 
ne nee 


stations, from which calls are re- 
layed by telephone lines and the 
mobile service operator, Among 
the many advantages of the new 
development are opportunities for 
re-routing vehicles or salesmen 
on the road, thus making deli- 
veries and sales services more 


flexible, and the ability of busi- | 


nessmen to keep in direct contact 


not be intercepted with an ordin- 
ary radio receiver, as is the case 
with police radio systems, 
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Is there a NOOSE 
around Your home? 


In other worda, is your hame mortgaged? 
If aa, could your dependents pay off that 
mortgage in the event ef your death? 
If they could not, then you can arrange 
with Confederation Life Association to 
have it paid aff by means of a special 
Mortgage Inaurance Policy, 


It will be worth your while to inquire 
about this policy, whether the mortgage 
waa arranged with an individual, a com- 
pany, or under the National Housing Act, 


Write naw far haoklet 
“Your Hame’}. It tells you 
how your. wife can have 
cash to pay off the mortgage 
if anything happens to you. 


Confederation Life 


Association resoure 


BASEBALL ana SOFTBALL me 


cuore oF mucins SPALDING 
AND REACH, WRIGHT E DITSON 


° 


On eandiets or in professional stadiums 

there is pone mere ae eae softball 
played any ther sport. ranki 
an play and champions aie 


ac c 
y me mt with a back- 
made z 
bail Brera eaade 


}) z basebell and soft- 
palding and Reach, 


if 


CHATHAM-—-Opportunities for|™ore long distance calls in- 
expansion of air travel in Canada | creases of 16% and 14% respec- 
are much greater than in the| tively. The figures are still ris- 
United States, William Tolar, | nS and another substantial in- 


both dining room and new coffée-shop. Music and dancing every 
night with excellent orchestra—then sleep restfully in the spicy, 
pine-laden coolness. All bedrooms newly furnished and redecor- 


ated. Comfortable steamheating (rooms and corridors) for chilly 
evenings, The zew Royal Muskoka—under the management of the 
famous Fort Montagu Beach Hotel at Nassau—extends every per- 
sonal interest in your comfort to make for a distinctive, long- 


remembered holiday. 


Fer reservations, or for Convention facilities, 
telephone ELgin 6552. Toronto, or write to: 


A flat, a 
WAS OUTSTANDING 


Because men build up comfortable estates 
throughout their lifetimes, they are very often 
regarded as men of outstanding ability. And 
e careful analysis of their estates will often 
show an unusually large proportion of life 


insurance. 


For most of us life insurance will prove the 
most effective way of building an estate. By 
wise choice of insurance best suited to, our 
individual needs, we too can accumulate 
ond our family's future 


funds for our own 
security. 


Our field representative will be very glad 
to discuss the matter with you. 


THE PRUDENTIAL 


INSURANCE COMPANY OF 
A Mutual Life insurance Company 


NEWARK, NEW JERSEY 


HOME OFFICE 


BRANCH OFFICES IN ALL 
LEADING CANADIAN CITIES 


managing the city airport here 
instead of flying at his native city, 
Tulsa, Oklahoma 

In the air force, Tolar served 


and upon his discharge, he decid- 
ed to enter a partnership with 
the Chatham pilot to form 
Norton-Tolar Air Services. At 
that time, over a year ago, 
Chatham was without an airport. 

As evidence that some Ameri- 
can cities have nearly reached the 
saturation point as far as air- 
ports are concerned, Tolar points 


out that 25 airports are located Montreal-Three Rivers se 


within a 25-mile radius of St. 
Louis. In the Toronto area, which 
has approximately the same 
population as St. Louis, there are 
only five. 

What this country needs, Tolar 
contends, is a good $3,000 aircraft. 
He says a Canadian plane can’t 
be bought for less than $4,000 
while U, S. planes, including duty, 
sell here for 25% less than that 
figure. 

Chatham is becoming increas- 
ingly air-minded as the former 

-| Tulsa aviator reports. There are 
now in the city’s Flying Club 


Steele. A district farmer is con- 
sidering shipping fruit by air to 
Timmins and other Northern On- | 
tario centres. This year for the 
first time a helicopter will be 
used by Airspray Limited to dust | 
crops in Western Ontario, with | 
the plane based at the Chatham | 
airport. 


| ° | 

Huge New Parking Area 

Planned for Vancouver | 
From Our Own Correspondent 

VANCOUVER — Vancouver may | 
get a vast new downtown park: | 
ng area capable of handling at | 
| least 1,500 cars if plans, announced | 
by Mayor G. G. MoGeer, go 
through. 

Returning from a trip east Mayor 
McGeer said the CPR had prom- 
ised full co-operation in use of 
land for the site, which would be 
directly behind the Post Office and 
on the land in front of CPR Pier 
D between Burrard and Granville | 
Streets. 

The project, on which CPR and 
civic engineers are now drawing 
up plans said Mayor McGeer, would 
call for erection of a steel and 
concrete decking over the CPR 
tracks, 

The mayor also sees possibility of | 
construction of a huge shipside 
cold storage plant on the water- 
front. This would need the co- 
operation cf the National Harbors 
Board, shiping concerns and priv- 
ate interests. It would “enormous- 
ly increase Vancouver's facilities | 
for both, importing and export- 
ing perishable products,” he pre- 
dicted. 


1 


AMERICA 


. 


veteran of 4% years in the RCAF, | crease 
believes. That is why he is co-| year’s figures are complete. 


with William Norton, of Chatham, | 


is expected when this 


New Techniques 


New techniques for burying 
long distance cables are eliminat- 
ing weather conditions to a great 
extent. Much of the cable net- 
work which will join the cities 
lying between Windsor and Que- 
bec will be laid by the new 
method and large sections are 
already completed, it is stated. 
The Montreal-Ottawa, Toronto- 
Ottawa, and Toronto-Montreal 
sections of the new cable system 
are already in operation, as is 
the Windsor-London _ section. 
ction is 
nearing completion. 

Maintenance of the cable is 
made cheaper and easier by the 
system of gas-filling. The gas 
helps to prevent moisture seeping 
in through small punctures and 
damaging the installation of the 
wires. A drop in the gas pressure, 
normally 9 lb., caused by a leak, 
rings an alarm in the nearest 
telephone office. A chart of pres- 
sure readings, taken at intervals 
along the cables, reveals the ex- 
act location of the break to repair 


509 | men. The cable is so constructed 
members, including Mayor Ralph that a delay of-48 hours may be 


allowed after the alarm is rung 


REGULARLY 


It is regular saving that counts. 

Savings Account with the 
Canada Permanent will help. You 
can make payments by cheque. 
Your deposits earn 2%. You have 
a fund always available to meet 
obligations and emergencies; You 
feel secure, 


| 
ae 


Mortqage Corporation 


Mead Office: 320 Bay St., Toronte 
Assets Exceed $73,000,000 


SAVE 


Small marbles of flawless glass are melted 
and blown into filaments finer than human 
hair, then spun into fibers soft and pliable 
as silk, blown into woo! form or combined 
with plastics. 


Can't burn . . . completely, 
permanently fireproof. Won't 
smoulder. Gives off no smoke 
or fumes. 

Waterproet ;: : ; sheds water. 
Won't absorb moisture. Can’t 
shrink, stretch or swell. 

Seft as siik—strong as steel 
«+-like handfuls of fleece, yet 
each fiber has tensile strength of 
ateel. 

it’s inorganic : :: insect and 
vermin proof, Won't rot, mil- 
dew, corrode. Odorless, ageless. 
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Dividends Declared Dividends Declared (Contd.) 


Intercolonial Coal pf. 4.00 July 2 June 2 

This Date | Intnl. Paper +.75 June 28 June 6 

pay- Date of Do., 4% pf. tl.00 June 28 June 6 

—— t payable record | Inter- cy Baking . june 18 

Abitibi Pr. & P. pf. 06.25 


75 June 28 
Intnl. Bronze Junel4é 
July 1 June 16 
Acadia-Atlan. Sug. .25 


x 


re 
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Montreal and Toronto 


ey 
sz 


o 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the offietas stock exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot aosent any responsibility for these quotations. 
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? 
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Winnipeg, Calgary and 


Ft 
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eae 
@eee 
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esasze 
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374 July 15 
371 July 15 
June 23 


Zz 
-_ 


Do., 
Intnl. 
Intnl.. 


{. 6% 
aints, pf. .. 


Junels 
May 20 


- 


Vancouver July 2 


July 2 


June 10 
June 4 


Zz 
e 
< 
sake 


Range 
1947 


Highlow| $ % 


4. 
107 1034 5.00 4. 
ili 8 4.25 
at (ff. 
27% 626 (1.00 
211 188 8.00 
15 10) e 


353 
6 |.40 5.7 


4.9) 


i : | 

“26 |.80+6.20 Asbestos j 
4.3 Ashdown Hdwe, 
.--. Assoc. Tele, pf 
6.0\Atlas Steels ../ 
./Auto Electric. 

113 6044. ig. \Auto Fabric A’ 
3.3,Bk. Can. Nat...; 


= ‘60 
‘s 60 
21 |.70 
254, 8046.15 ; 
35 [1.20 

35 {1.20 
1841.00 


3.4 
3.3 BE. Toronto.. 


* Beatty Bros, .. 
5. 0 Beaver Lum A; 
4.3,Bell Telephone 
. Bowes Co. 
5.3, Brand. & Mill. 
9.0'Brazilian Tr...) 
3.9 Brit. Amer. Oil} 
.--3.C, Electric../ 


5.0'B.C. Packers A! 
--| Do. ¢ 


-| Do. (Bi oF 
. B.C, Pulp & P.! 
ae Oy. wen{ 


wo 


—_ w Cable ‘A! 


ptSeasy 


te 
© 
on ee 


30 1.20 
18 

10 7: 
161/1.00 
98 4.50 
20 3.00 
id’. 
1134.50 
11 4.50 
20 460 
2214,1+4.1% 
1.75 |.04 
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d 3.3 
24 «(1.50+4.87 
8 4.60 
et. 
BaP 
12 °50 
33.20 
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5. 
6. 
3. 
3. 
3. 
8. 


8 
8 
7 
8 


3.5 
3.4 
4.1 
42 


5.3 
6.7 


143 144.25 Donnacona P.. 


103 4.50 
17 4.30 
1; 

213 '.60 
8) .60 
192 1.00 
152 460.90 
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WEEK ENDING JUNE 13 
ivJnel3) 


‘te Y'ld) 


=3 ARCs, new ..| 
ro Do. 
7 Acadia Atlan A, 
8 Do. 5% pref.. 
- Acme Glove .. 
...|Algoma Steel. .| 27 
3.7, Alum of Can p 
4.0 Aluminum dedet 
Amal. Electric. 
43/ang Can Tel p, 


Argus 
Do, 41% pref.| . 


Do. 


~ 


. B.C, 


Do, 


. (Bruck 5 Mills. | 
3.3 Building Prod.. 
52 Burlington St’l' 
. Burns & Co. B 
6. 0 Butterfly Hos.. 
5.0'Caldwell L 1 p 
5.4, Do. 2nd pref.| 
1.7,;Canada Bread. 

| Do. pref. (B)| 
. (Canada Cement, 133 


De. 
C. & 
Can. 
Can. 


Can, 


1 Can. Perman.. 


. Can, 
« Do. 


. Ist pref 
. 2nd pref. 


70+ 4.20. Can. G. Inv 
.(Can Ind Ale A’ 


Do. 


Can. 
Can. 


» Ofl .seoes] 


Can 
Do. 


c wWallpaner A 


Do, 


iC. W. Salah 


Can. 
a 


Cons. 


Cres. 


44 Crown Cork .. 
7.0 Crow’s N. Coal 
Aircraft 


+46.25 David & FrA 


Cub 
Do. 


5.0 Davis Leath. A 


Do. 


De Havilland p 
Distill-Seagram 
Dom 


Dom. 
Dom. 


. pref. 


‘ Fabric p 
. Glass, pf 


Dom Oilcloth 


- Dom 
Dom. 
Dom. 


. Dom. 


Dom 


Do. 


Do. 
Dom. 
Dom. 


Do. 


. Dryden Paper.. 
..- East 
25 Do. pref. 
6.7 East Stee) 
5.0 Eddy Papers . 

- Electrolux .. .. 
+.» Enam. & Heat. 

. English Elec, A 


- N. 


Ww. 
Ch, Gz 
. Chem 
-.. Claude Neon, p} 
... Cochrane-Dun 
41 Cockshutt Plow 
49Comm. Alcohol 
. Cons. Bakeries 
. Paper ..| 
. Press A. 
. (B) 
. Smelters 


Consumers Gas 
Consum. 


1. Cosmos Imp. 
6 Crain, R. L, 


Range oe 
Hier re fe Tid 
$ % 


--.| Do. p 21% n| 
5.0/Greening Wire} 
..(Gurd, Chas. .../ 
5.5\Gypsum, Lime. 


jLast Week end. 
Gales | ver June 13 
| {6 H L Ct'se 


4229; 154 16 15% 16 
5360; 191 192 19 19% 
495; 422 433 43 431 
230! 21 213 21 213 
32, /1034 1044 1034 1034 
9 «(Oh 38. \Harding Carpet 
31 5 .0|Hinde & Dauch)} 
263 263 4.6\Horner, F_ W p, 
1974 199 4.0'H. Smith Pap.. 
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1725} 7 7 7 7 1078 ioe4-ai% |Huron & E Mt; 
20/ 94 92 914 92 4 ...|Hydro Electric, 
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343,:1+4.50$ Molson Brew. 
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100 /4.50 4.5; Do. pref 41%| 
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40 1.75 4.4) Do. pref. | 
19 4.25 ....Mont, L, & Pr., 
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-- Montreal 
--. Montreal Tram 
4.1'Moore Corp. ..| 
3.7 Do, 4% pref.. 
Mt. Royal Hotel 
3.9 Murphy Paint.' 
4.3,.Nat, Breweries 
3.5| Do. pref. «| 
4.4 Nat. Drugs, pt. 
17°} :60+6.20 Nat. Grocers ..; 
283'1.50 5.2! Do. pref. heel 
29 , "N. Sew. Pipe A 
22 1.50 6.3 Nat. Steel Car.. 
231'1.00-+-4.50 nue W Weav. 
00 §.5'N.S. L & Pr p} 
3.6 Ogilvie Flour.. 
3.9\Orange Crush.| 
9.5,Ott. Car. Air.. 


3.5,Ott. L. H. & Pr| 
Page Hersey . 
4.5\Paton Mfg. pf. | 
+4.50 3.3 Powell Riv., 
Power Corp. .. 
5.4) Do. pref. .... 
5.2’ Do. 2nd pref.: 
3.2. Premier Trust. 
Pressed Metals 
2.5'Price Bros, 
3.9 Do. pref. 
143 4.30 . Prov Transport 
54 |2.5 46) \Purity Flour, p 
1831.00 e 1'Quebec Sewer. 
19 ° -« Que, P & Pr pf 
100 +. ‘Quinte Milk . 
4 6.10 ... Rand SS. .. 
82) F 9 Renfrew Text.| 


65 |2, 88; 
263 1.00 


25) 


Car.& F'y, 


es oc cual 
Indust. ..! 
Locomo.. 
Marconi..; 


Pacitie os) 


1004/4: 

Utilities. . 

Vickers 
pref. ....] 


(B) 
West'gh'se 
Box A 
i Wines 
Re«corch 


60 6. 

321.2.00 6.2 River S Mill A 

63, . . Robinson pee 
- 22 ,.80 3.5 Royal Bank . 

11) .40 3.2 Russell Indust.. 

1%?wi{. ..-/Searfe & Co, ..' 
2214.60 ..., Shawinigan Pr.’ 

1144.35 ...Shea’s Brew... 
170 |7.00 4.1'Sher. Wms. pf.' 

12% 4.35 .. Sicks Brew. 

12 6.35 ...! Do. V.T.N, .,/ 

. Silknit 

5.0, Do. pref. new 
§.0 Silverwoods A.) 
...| Do. (B) 
5.0 Silverw’s WD p 
4.7\Simon & Son p} 
« Simpson, Ra) vs 
.»»,. Do, (B) 
4.3 Do. pref. ....! 
174.76 4.2'Southam ... 

15 1.00 5.6 So. eo - 
116 - 4 Do. 

-23 ‘South. 

91} 


bile 
116 67.00: 
7 1.40 


425 
225 
120 
14038 
' 70 
150 


182 19) 
164 17) 
124 12) 

4, 5 
3180 82) 84} 

200; 173 173 

120157 160 

85 42 42 

10° 18 20 

5| 264 262 262 
100, 73 74 9k 4 
10100 100 100 100 | 
15) 453 45 45 «45 | 
320; 41 43 41 43 
1050 1.00 1.05 1.05 1.05 
, 60! 244 25 25 95 
50’ 414 42 43 
470 30 30 30 
30 112 113 118 
10175 175 175 
1565. 158 

250. 27 

224 

675 

121 

52 

25 

50 

50 

300 

100 

225 

25 

132 

130! 

135 
3435 

705 
1745 

210 

626 

714 

235 
7387 

65°103) 

661 

181 

10 

285 

840 


Text. pf. 


Glass 


Cream, P. 104 4.50 


mt 2:7| Do. (A) s+. 
. St. Law. Pap. P. 
5.0\Stand. Chem.. 
102 5.00 49, Do. pref 
5hi . St. Pav. & Mat. 


19 '.623 basta | Do, pref. 
13%!.60 4.0 Stédman Bro n. 
762/3.00 3.7'Steel of Can.. 
80 3.00 3.6 Do, pref. ... 
90) . .- Stop & Shop.. 
26 ‘1.00 3.7 Tamblyn 
524 2.00 3.8, Do. pref. ....| 
111) 50 4.4:Taylor P 5% p, 
16 4.70 ...|Thrift Stores..; 
18 ..30 1.5 Tip Top Tailors, 
>i -+-.Tooke Bros, n., 
170 '46.00 
103, 60 


.,Tor. Gen. Tr.. 
8.5 Toronto Iron A 
78 4.00 + 1.003 (Traders Bidg.' 
102 '4,50 4.4(Traders F 4i%p, 
7% . Twin City 
84 4.20 .. Union Gas .:.. 
29 {6.50 -..Un. Amuse. A., 
29 X00 Do. (B) .....| 
17 (1.00 United Corp B 
‘United Fuel, pf! 
Do, «Bi pref. 
{Unit. Grain Aj 
United Steel "7 
Viau Limited. 
2,Vir Dare 5% D 
5.3,Wabasso Cot.. 
’ . Walker-Good. 
175 14}/.80+4.10 [West Brew ... 
600 1.0 West Grocers.. 
105 y -«| Do, ¢ 


(B) 


Bank .../ 
Bridge.. 
Coal, pf. 
Dairies... 


Electro. . 
Engineer 


Foundries 


Magnes..; 
Malting. 


Scot Inv p 
Square 
St. & CB 
Stores . 
Tar & Ch 
pref. .... 
Waku. mit 
Textile. 5.3 
Woollens’ 6.5 
pref. 5.1 

8.6 
Koot Pr.. 0.8, 
Sanat 5 


| sate 


47 
4 
15 
148 
17; 
16 
114 
20 
11 


475) 47 
150| 4 
5| 15 


945) 141 
39) 161 


ee 204 


50) 103 
en 25 
5} 523 
180! ll 

33/1133 
500 3; 

| 263 
14] 

| 154 

| 8 


7985| 458 
14851} 133 
51| 41 
1465) 103 
420| 9 
220| 234 
17/100 
5{ 36 
25|175 


46 
4 

15 

143 


3h 
1004 100) 


124 
17; 
28) 
10 
288 
1033 
53 
134 
153 
28 
173 
14 
133 
21 
37 
173 


118 
16 
28 
10 

273 
103 

53 


1003 1003 


124 
404 


3 

11} 

364 

130) 

88 

102 

365) rf 64 
720, 214 21 
100 15 = 15 
280,78 821 
156 82) 83 


12) 
40) 
243 
50 
174 
24 


st Week end, 
Oe June 13 


H L Cl'se| High Low $ %&% 


46 
4 
15 


16 


1043 


1 


1 


20 
40 


173 
18 


11} 
364 


1304 
8) 


102 


6h 
203 
15 
77 
82 


63 
21 
15 
81 
83 


35'1.60 1.60 1.60 1.60 


10527 27 
20! 52h 524 
100,12 114 
500: 16 16 
5! 193 193 
8: * 8 
120175 174 
25} 1111 
25.78 80 
10.103 102 
233' 82 92 
620} 92 93 
22,31 31 
294 31 
19 193 
45} 
53 
193 
8 


27 
52, 
113 
16 
19} 
9 


172 


11 
80 


102 


bh 

9} 
304 
31 
19 
45 


Range 1947 


Div. June 13 


Last 


ate Yieid Company Sales June 
6 


35 
1,40 
-96 
18 0 
11.624 9.8 
14 3 
i 64 
A7 29 
45.624 40.00 
me i] 04 
24 7 
85 


374 13. % 


3, 0 
5.50 
24 
04 
Ol 
1.18 
12 
63 
.09 


16. 
1,2 
a 
7. 


Amer. Y.K. 
Anglo-Hur.. 
Anglo-Rou.. 
Ansley 


Athona '37. 
Atlas Y'fe.. 
Aubelle. .. 
Aumaque. . 


agamac... 
Band Ore... 
Bankfield... 


Base Metals140,200 


Bear Expl. . 
Beatrice.... 
Beaulieu... 
Berwick. ... 
Bevcourt... 
Bidgood.,.. 
Bobjo...... 
Bonetal.... 
Bonville.... 
Boycon P... 
Bralorne. . . 
Brewis..... 
Broulan,... 
Buffadison 
Buffalo Ank. 
Buff. Can.. 
Buff. R.L. 
Bulolo Gold 
Calder B. . 
Callinan.. 
Camp R. L 
Can. Mal... 
Cariboo. . 
Cartier M.. 
Castle Tre.. 
Cen. Man. . 
Cen. Pat. .. 
Cen. Por. .. 


‘122,300 


500.13 
701 9.00 
1,600 .85 
1,500 08 
1.700 614 
1200.09 
16 

62 


‘ll 
4 
122 
13 
32 
1,850 4.50 
3,300 214 
6,100 .30 
4,600 .12 
20 
57 
05 
.29 
.28 
83 
23 
16 
33 


15, 700 
2,000 
. 97,550 


15,000 
1,006 
58,400 
10,200 
16,350 
26,049 
5,300 
4,000 
1,500 07 
7,000 074 
200 11.50 
10,500 224 
3,000 26 
30,000 1.20 
1,935 3.00 
. 13,500 = .22 
15,100 284 
200 16.50 
4,300 .17 
7,000  .07} 
7.700 2.90 
1,500 

100 

7,000 

1,000 

4,500 

2,125 


5,400 


Centremaque 1,500 


Century.... 
Cheskirk. .. 
Chesterville 
Chimo G. .. 
Chromium . 
Citralam M. 
Cochenour, 
Coin Lake... 
Colomac ... 
Coniagas. .. 
Coniaurum. 


13,500 
9,600 
2,850 

11,700 

687 

34,500 

22,100 
6,000 

23,600 

239 
1,850 


Cons. Beattie 2,021 


Cone.C.Cad, 
Conweest. 
Cortes 
Cournor.... 
Crestaurum 


Croinor.... 2, 


Crowshore. . 
poe 
Delnite, . 
Denisor... 
Detta R.L. 
Dexter R.L. 
Dickenson. . 
Discovery. . 
Divers M.., 
Dome M. . 
Donalda. . 
Dulama.... 
Duquesne. . 
Duvay. 

Fast Amph. 
Fast Mal., 
East Sull. . 


Eldona..... 


Eureka... .. 
Falconbridge 
Federal... .. 
Fiin Flon... 
Fontana.... 
Formaaue. . 
Forty-Four. 


69, 190 
9 
2800 
6,¢00 
2,025 

400 

OD 
1,000 


55,200 1.09 
29,000 53 
45,325 1. 
4, e685 22, 


124, ‘850 
106,100 


12,970 
500 


40, ‘c00 
. 11,200 
1 41,875 
19,387 
27,900 
63,800 


832 
1,000 
1,000 
2,000 

11,200 
1,095 


Found Lake 33,400 


Francoeur. . 
Frobisher. . 
Giant Y’ fe. 
Gillies L.... 
Glenora 
God's Lake. 
Goldale. . 
Goldbeam. . 
Gold Crest. 
Gold Eagle. 
Golden A... 
foldhawk.. 
Gold Man. . 
Goldora 
Goldvue 
Coodfish. .. 
Gunnar G. . 
Halerow.... 
Halliwell G,. 
Hallnor.... 
Hard Rock. 
Harker... 
Harricana. . 
Hasaga..... 
Headway... 
Heath...... 
Hedley M.. 
Heva G.M.. 
Highridge. . 
Hollinger... 
Homer Y'fe 
Hosco..... 
Howey Gold 
Hudson Bay 
Hugh Mal.. 
Indian L. .. 
Inspiration , 
Int. Uran... 
Jack Jake... 
Jacknife.. . 
Jason M... 

J. M. Cons. 
Joliet Que. . 
Kay Rand.. 
Kelwren.... 
Keno Hill.. 
K. Addison. 
Kerr Lake. . 
Kirk. G. G. 
Kirk H. Bay 
Kirkland L. 
Kirk. Town 
Labrador... 
Laquerre. .. 
L. Dufault . 
L, Fortune . 
L. Rowan.. 
Lake Shore. 
Lake Wasa. 
La Luz..... 


Lamaque G. ! 


Lapaska. . 
Larder “U" 
Lebel Oro. . 
Leitch Gold 
Lexindin.. 
Lingman L. 
Lingside. . 


5,100 
4,416 
4,000 
7,500 
§2,750 
500 
2,500 
7,550 
2,100 
6,400 
12,100 
9,250 
2,600 


22,300 


3,500 
7,700 
5,580 
1,500 
300 
6,100 
3,500 
12,000 
2,800 
2,500 % 
1,500 20 
5,500 1.10 
64,150 .35 
2,500 «11 
5,248 10.50 
3,000 084 
10,300 = .39 
2,800 36 
1,050 43.50 
6,000 08 
5,500 084 
3,650 62 
4,200 .50 
2,500 .074 
9,000 084 
“3 400 .20 
1,671 .03 
3,000. =. 48 
8,000 08% 
7,050 =. 263 
500 50 
6,595 14.75 
150 =. 50 
10,800 = .174 
300 58 
70,450 2.05 
1,100 15 
3,235 5.25 
10500 =. 20 
1,000 =—.58 
1,500 .054 
1,000 22 
6,620 15.50 
7,550 93 
400 3.25 
3,248 6.75 
. 13,706 32 
* 23,000 =. 084 
5,334 _ .024 
2,600 1,24 
1,500 17 
98,900 98 
3,500 11 
1,75 


Week Ending 
June 13 
Low 


Foo 


Close 


134.134 


134 
9-50 9.25 9.25 


we 
SPSRSSERSSGISE 


poe we 
S28 


11.73 


1.2 


9 
«7 


2.9% 


10 10 
10.374 11.50 
084 084 
37 41 
32 36 
42.50 44.00 
.06 -08 
08 09 
60 62 
484.50 
07 .07 
O74 074 
20 .20 


11. 
“434 


36 
45.00 
08 
.09 
62 
52 
07 
08 
.23 
044 
46 


02 
43 


“054 

; 8 
16.3/4 15.00 16. 28 
90 = 9090 
3.50 3.50 3 50 
7.25 6.60 7 
‘33.284 
094.07 
04 034 
98 1,24 
ARCS ee 

07h 

‘Mt 

1,80 


. 


. 


ene 


Zz 
s- 


etre 


z 
fm 


eee 


z 
8 


i 


SERGat siti 


_ 


5 
Sesstsessuseeezsens 


Me 


sé 
rg 


es 


eee 


AZLZZAZZZzZAZ 


it 


BEee 


pi 


shee 


3 


SaSSeSrssee 


—s 


* 
. 
eter 
. 


a 


~ 


= 


ae, 2 
SBaSSSeey 


a, 
ase 
o = 
ses 


Suseeessic 


- 
Si eee 
seseeesseesee= 


Zesee 
pe 
eeeeee 


ip 
Eube 


il 
cauuebetté 


An 
ROPE: 
sbeteies 


BRaseEbESikE 


. 


‘ web as 
Ymir Girl. . 19,200 


E 
Le 
3 
e 


if 
a 


23 
3 


a 
3358 
seestebessscees 


5 > 
aS 
:f 


eaeu 


+ 


~~ s 6 


Ledue Cons. 61,300 
Ledue West 41,100 
Lethbridge. 50,700 


siesexeeuee 


8 


«+ 


~- 
eegercetes 
a 


a 
wis. 
keeks 


, 40,430 3.85 
Homestead 1008 so 


seseeszesssue 


= 


os 


_ 


— 


Oe te, S 
SSSRsSsaeus 


——— 


Seezesesessses 


Sse 


Basse 


. 


essse 


sresese 


speceeree 


a 
s 


ee 

Bae 
Pgs 
SaSE 


coo > 


. 


aekeousertezesenee 


. 


. 


skeSSscseesseserscesesczey 


o 
a 
_ 


=seBses 


_ 


Secbeessey 


-_ 


Useeesereus: 


eenssvaines: 


— 


es 
S 
— 


& 
oe 


ss 
arsessass 


e, 
—— 
om 


es 
S= 


_ = 


peRSResekassrsesacseessy 


owe 


> ar 


S 


. 


seeesezeeesss 


BRESSerssnueeREcs 


5s3ee 


sesteurs 


” 


oa 
a5 


- 
~ 
— 


. 


peebesseesseseresgcasis: 


stss 


. 


a- 


—— 


BESeesseseses 


. 
a 
o 


82es 


eee ee 
Gane 


e 
esis 


a — owe 


esacerssesszebsssecuge-scsseeustscs 


_ = gone 


SSb5eshs 


set eee 
Bees 


SBeeses: 


ebsis 


Seehbeesesuss: 


Do., 
Beaver Lumber ... 
‘| Do, 


June 4 
June 24 
June 6 
June 10 
July 16 
June 14 
June 14 


July 16 
June 14 
June 7 
June 14 
July 10 
June 10 
Sent. 10 
June 10 
Sept. 10 
June 12 
June 12 
May 3i 
May 31 
June 16 
June 30 
June 30 
June 20 


tee pe. t'iah 
. Dev. .60+..40 


July 1 
July 31 
20 June 30 

15 July 1 

15 Aug. 1 

Auto Fabrics ‘ACL. 45 July 1 
Doig B ccccvice 10 July 1 


Bank of Nova Scotia .30 Aug. 1 
Beatty Bros., A 50 July 2 
oe 


ee 


ee June 23 
July 2 
Aug. 1 
July 2 


eeeeerenee 


CLA 
Do. CL A 
Do., pid. 


Belgian Gove abe 
Beld.- pf. eeeeee 


tcelli 
Bell Sai 
Biltmore Hats ..... 


Do.,. pfd. ¢ 

Brazil, Tract. pf. 6% 

Brit. Amer. Oi) .... 
rit. a e. & T... 4 June 14 
» C. Elec, <% pfd. June 30 


July 10 


July 10 | 


July 15 
July 2 
July 15 


July 2 
July 2 
July 2 
July 2 
July 2 
July 2 
June 30 
June 30 
June 30 
July 2 
July 2 
Aug. 1 


June 20 
June 2 
June 10 
June 
June § 
June § 
June 
June 
June 
June 14 


June 5 
» 6% pf. ¢ June £ 

Candn. Bk of Com. .20 

— ore Lamp 


Can. North. Pwr. 
Do., 7% pref. 
Candn. Gen. Elec. 
Candn. Ing.-Rand . 
Can, Machinery ... 
Can. Perm. Mtge. 
Can. Trust . 
Candn, Conv., A . 
Candn, Breweries . 
Cancn. Indust. 
Do., 7% 
Can, Ing.- 


June 15 
July 25 
July 15 
July 1 
June 27 
June 28 
July 2 
July 1 
July 31 
July 1 
July 31 
July 15 
.75 June 27 

. '*§0. 88767 July 2 

‘cues Dae ea 2 
2.00 July 2 

1% July 1 

+». 18% July 1 

soe 25 July 1 


. 112) July 1 
Candn, Malartic . 02 June 25 
Can. Pac. Ry. 4% p. 2% Aug. 1 
Candn. Silk 374 June 30 
Can. Westinghouse 35 July 1 
Can, Wire bound A .37) July 2 
Can. St’mship p. 5% 1.25 July 2 
Carnation 4% pfd. . t1.00 July 1 
Cassidy’s 7% pf... 1.75 July 2 
Celanese — ee» *.25 June 25 
Do., Ist pfd. .... 1.183 July 1 
Do., 7 id. .... t1.75 July 1 
Cent. Can. .. 2.000 July 2 
Cent. Pat. G. M... .02 June 30 
Cockshutt Plow ... .25 Dec. 31 
Chartered Trust ... 1.25 July 2 
Cochenour Wins. . .03. June 30 
Com. Alcohols .... .05 July 15 
Do., 8% pf. 10 July 15 
Confed. L 30% pd. 1.50 Sept. 15 
1.50 Dec. 15 
02 July 15 
-». 25 July 1 
Cons, Gas ......... 2.00 July 2 
Cons, Litho, Mfg. 19 June 30 
Cons. Press new A_ 
4.163+.05 July 1 
Do.. new B... 16 July 1 
Crain, R. L. ........ 10 July 2 
Crown Trust ...... 2.50 July 2 
David & Frere, A .. .25 June 30 
Deb. & Sec. Corp. 
BU es ivecescs 290 July 2 
Dome Mines ~«» 25 July 30 
Dom. & Ang. Inv. 
3.00+-3.00 hee 15 
Dominion Bank . 
Dom. Dairies 5% vt. 
Fire 


F 
Gnas 


June 14) 


June 10 
June 14 
June 14 
June 26 
June 2 


June 13 
June 20 


June 20 
May 30 
May 30 


May 30 
May 22 | 
July 1} 
May 31 


June 13 
June 13 
June 16 
June 14 


June 14 


June 23 | 
June 30} 


June 30 
July 15! 
June 30 | 
June 15 
June 10 
June 26 
June 2b 
June 30 
June 30 
June 23 | 
July 2 
June 2 
June 5 
June 16 
July 15 
June 30 


June 20 | 
June 20 
June 14} 
Sept. 15 
June 15 
June 16 


June 7 
June 14 
Aug. 12 
June 15 
June 20 
June 6 
June 30 
June 30 
May 31 
May 31 
May 3} 
Jyne 27 
July 17 


Dom. 
Do., 

Dom. 

"1.25 Aug. 
25 July 21 


25 Aug. 2 
25 July .2 


Dom, Stl. & Coal B 
— Tar & Chem. 


» pf. : 
Dom. - 125 July 2 
Do,, 7% pref. .... 1.75 July 15 
peeearens P. 41% p. 1.124 Aug. 15 
Dryden Paper ... 15 Aug. 1 
East. Can. Sav. & L. 1.50 July 1 
Eastern Trust 


Ensign Ins, 50% 
Essex Packers pfd. 
Famous Players 
Fanny Farmer .. 
Fed. Fire Ins. . . 
Fernie Brew. .... 
Fibre Products — 
Fittin A 
Foundation Ges... 
Fraser Cos. 


624 July 2 
20 +.05 June 21 
«+ 7.371 June 30 
1.00 Aug. 15 
-+.40 July 2 
$5 June 30 
30 July 1 
35)06~(July 22 
50 July 25 
July 1 
July 1 
July 1 
July 15 
Aug. 15 
Aug. 1 
July 1 
July 2 
July 15 
July 2 


.30 


3 
. Products. 5% pf. 2.50 
Gen. Steel on se 20 
Goud Pompe Sa 1 Ks 
uw m t ; 
Grand & or... - 
Gt. Lakes Pwr. ; pid. 173 
Grt.-West Life .... 3.75 
Gt. Lakes Paner A .62) June 30 
Gt. Bo. and pt = Ist - 15 June 30 
-15~ June 30 
B. Grcaubi a July 2 
Goodyear 1,00 
Grouped Inc. Shs., "A .24 
as Lime .... .20 


June 18 
June 20 
June 30 


May 3! 
June 2 
June 10 
May 15 
Aug. 1 
Nov. 1 
June 10 
June 10 
June 12 
June 16 
June 2 
May 31 
May 31 
June 16 


Do., 
imnediae Ca . 
Hendershot i ‘ 
Hollinger G 
Hinde & Dauch P. 
F. W. Horner A .. . 
Hubbard Felt 

Do., A 
June § 
June 14 


June 30 
May 31 


July 


Aug. 

June 30 
June 30 May 31 
June 30 May 31 
July 2 June 15 


June 20) 
June 16) 
June &| 


June 30 | 


June 30/ Nor. Star Oil 7% pf 


July 3/ Wabasso Cot 


June 20} 
June 10 | 
May 31) 


June 14} 
June 14) 


| Moore Corp. 
June 30 


May 25) 
June 20 | 
June 20 | 


} J. S. Mitchell ... 


| Mon. Life 30% 
| Montreal 





June 13} 


| Nat. 
| Nat 


June 13) 
| Ont 


June 20) 


May 30 | 


| Renfrew Tex., 


| 


: 





June 16) 


June 14| Perron Gold M. 
June 10| Pickle Créw G. M. 
June €| Power Corp. 


Metal, June i2 
June 12 
July 2 
June lo 
May 13 
June 18 


June 13 
June 13 
June 18 


May 31 
June 12 
June 2 
June 16 
June l4 
Sept. 4 
Dec. 4. 
June 2: 
June 33° 
Sept. 30 
Dec, 31 
June 12 
June 16 


June 3 
Jure 20 
June 20 
Aug. 15 
Aug. 15 
June l4 
June 19 
June 8 
June l4 
June 14 
May 31 
June 15 
June 3 
June 6 
June 20 
June 14 
June 14 
June l4 
June 16 
June 16 
June 30 
June 4 
June 5 
June $ 
June $ 
June 12 
June 10 
June 6 
June 6 
June 8 
June 8 
June 64 
June l4é 
June l4 
June 3 
May 28 
June 14 
May 23 


July 2 
July 2 
Aug. 1 
July 2 
June 30 
July 15 
July 2 
July 2 
July 15 


June 27 


July 1 
July 15 
July 2 
July 2 
Sept. 11 
Dec. 11 
July 2 
July 1 
Oct. 31 
Jan. 31 
July 15 
July 15 


July 19 
July 15 
July 15 
Sept. 15 
Sept. 15 
July 1 
June 30 
June 30 
July 1 
July 1 
June 30 
July 

July 1 
July 

July 

July 

July 

July 

July 

July 1 
July 1 
June % 
July 2 
July 2 


Intnl. 
imperial Subanes 
Invest. Found., pf. 


Jam. Pub. Ser. 
Do,, 7% pf. 
Journal Pub. ..ee0. 


Kerr-Addison .... 


John Labatt 
Lake St. John P. 
J. A. Lang & Sons 
Lambton Loan .... 
Langley’s 
Do. 
Levy Bros. 
Lewis Bros. 
Do. 


23 
1.50 
73 
-75 
10 
25 
25 
25 
Cc. W. Lindsay pf. .. 4.00 
W. H. Lowney "124 


McColl-Fron. 4% p. 1.00 
Maritime T. & T. .. .20 

Do., 7% pid. .... .17) 
Massey-Harris 50 

Do,, 61% pfd. ... .624 
L. McBrine, wt. 50 
Marcus Loew's ... 1.00 
H. R. MacMillan .10+.10 
McCarthy Mill., A .27i 

Do., B . O07) 
Melchers Dist. 6% p. .30 
Midland Loan .... .40 
Minn. & Ont. Paper f - 


Mod. Containers A “25 
Mon, Knitting .15+.10 
Do., 44% 4 75 
pd. 
Locomo. 
Montreal Tel. ..... 
Montreal Trust 
Molson's Brew. .. 


20 


Murphy Paint .... 
Natl, Biscuit 
Nat. Brew. 

Do., 7% pt. 
Nat. Grocers 

Do., $1.50 pf 
Nat. Hos,, cl. A ... 
Steel Car .... 27 
Trust 
New Bruns. Tel 
Niagara W. Weavy 


Ogilvie Flour 
Beauty Sup. 
Do. ° 
Do., pref. 
Do..« pf. 
Ont. Steel 
Do., 7% pf- 
Ottawa Elec 
Ottawa Lt. H 
* Do., 5% pid. 


Page-Hersey 


Riy 
& P 


June l4 
June 20 May 30 
June 20 May 31 
July 31 June 3 
July 15 June 2 
July 15 June 20 
June 30 June 19 
July 15 June M4 
July 1 June 2 
July 9 June 9 
June30 June 10 
July 2 June 6 
July 1 June 6 
July 1 May 20 
July 2 Junei3 
July 1 Junezw 
July 1 June2 
Aug. 1 July 1 
June30 June il 
June 30 June ll 
July 15 June 2 


July 15 June 2 
July 1 Juneil 
June 25 June 23 
July 2 June io 
Aug. 1 July 1 
June30 May 30 
July 28 June 27? 
July 2 June 19 
July 2 June 0 
July 30 June 
July 21 June 30 
Aug. 15 July 18 
July June 3 

July 31 


Do., Ist pref 

Do., 2nd pref. ... 
| Premier Trust ..... 
Preston E. Dome . .01} 
Price Bros: 4% pf. 2.00 
Proprietary Mines . .03 


Rand S. S, 10 
Rem. Rand *.35 
@Do., pf . t1.125 
A 5 
Riverside Silk, A .. 0 
P. L. Robertson .. .50 
Do., 2.50 pf. ... 
Robinson Cotton .. 
Russell I 
Do., pref. "1% 


St. Lawr. Corp. A p. 
St. Lawr. ‘Paper 

Mills pf. . 1,50 +1.50 
Sag. Power, 41% pf. 1.06 
Sangamo Co. ...... .12) 
Sher.-Williams pf. 1.75 
Sher.-Williams 
Sicks’ Brew. ... 

Sigma Mines 
Silverwood A. x. 

Do., W. D. 5% pf. 1.2 
How. Smith Paper . 33 

Do., pf. sa 
| South, Can. "Pwr. 25 

Do., 6% pref. os 356 
Standard Chem, ..  .10 Sept. 

Do., 5° pfd. .....71.25 Sept. July 31 
Stan, Radio, A& B .10 July 
Stedman Bros. . 15 July 
Sun Life ..., - 43 July 
Supertest Pet. ord. 

& com. .. one 

Do,, 6% pid. 
Sylvanite ; ‘ 
Tamblyn July 

Do., 4° SO July 
Tip Top Tailors .... . July 
Thrift Stores .. 2 July 
Trad. Fin., 44% pf. ‘1.22 2 July 

a A com. § July 

B com. July 
Tooke Bros. 10 July 
Tor. Gen. Trusts .. 1.75 July 
Toronto Iron Wks. . 5 July 

Do., CL A July 
Toronto Mtge. ..... July 
Twin City Rap. 

Transit 5% pf. as 
Tuckett Tob., 7% pf. 7 
Union Gas 
United Bond ..... 
United Fuel 6% pf. 
United Serv. Co oD. 

7% pf. ‘ . eee 
Venttres . 
Verney Mills, 41% 
Viau Ltd., 


June 21 
June 16 
June 16 


June 20 
June 23 
Apr. 23 
June 6 
June 6 
June.2 
June 12 
June \4 
June i4 
June 14 
June 16 
June 6 
June 13 
June 13 
June l4 


15 
15 
1 
1 
10 
2 
i 


July 
July 
July 


1.00 


nee astate Moses 


i 


July 1 
July 15 
July 10 
July 15 
July 2 


July 2 
July 15 
July 1 
July 2 
July 2 
Aug. 15 
July 31 
Oct. 31 
Jan. 31 
July 15 
te July 15 
35 July 15 
20 July 2 
Willson Stat. 5% pf. 1.25 July 15 
Wool Comb. ence 2 July 10 
Wiisil Ltd. iat July 2 
Winnipeg Elect. June 30 
Do., pf. 2.50 June 30 
50 June 30 
04 July 2 


*Initeal. 


June 20 
June 30 
June 16 
June 33 
June 19 


7} 
05 
p. *.56 
5% . 1.25 
- 1.00 
1.75 
20 
.20 


June 3 


June 17 
June 9 
June 30 
June 14 
Aug. 12 
June 16 
Oct. 15 
Jan. 15 
June 30 
June 13 
June 13 
June 16 
June 30 
June 3% 
June 1 
May iS 
May 15 
May 31 
May 77 


Wellington Fire 
Westminster Paper 
Do. 


Western Brew. 
Western Grocers a. 


25 
50 


PB 
Woods Manuf. 
Wright-Har. 


tN. ¥. funds. 
«Participating div. 
sEliminating arrears. 

éFor period May 1-June 30/47.. 
§For period Apr. 10-July 2/47. 
¢Special. 


Stock Redemptions 


Company: Rate Date Price 
tAlgoma Steel Corp. pf. 5% .July 1 100° 


tAll outstanding shares. ‘Plus accrued 


mies « 
aves 
Ss 
4 


Little L.L. . 21,150 

Louvicourt. 26,650 
Lunward... 3,700 
Lynx Y. K.. 5,000 
Macassa.... 4,360 
MacDonald 13,875 
Macfie..... 8,500 
MacLeod... 3,325 
Mad. R. L.. 10,500 
Magnet.... 24,900 


1,45 
1210) 


500 
100 


; July 1 June 3/ dividends. 
17],.80+4.10 Fam. Players. 

49) 21.5048.50 Fanny Farm 
42 . Federal Grain. 
8 *411.25— Do, pref. 


$1 50 6.5 Fibre Prod. pt. 
. Fittings 


5.0 Do. 
. Fleet Aircraft . 


2.50 
28 
AT 

3.60 

2.65 
18 

1.69 

3.30 
35 


2.40 
3 
.20 


‘Weston George 
|Willson Stat p.| 
4.7 Wilsils .... .. 
13 450 . oY eee El, 
97 5.00 5.0; Do. pre 
125 :7.00+-81. 75 |Wood, A&I P| 
60 53 \2.00 3.6.Woods Mfg., Pt, 
38 35 4.563 ..,Zellers toms 


Stocks Not Traded This Week ee 


10 
40 
5 


SeeeEses 


1001/5.00 
203 1.00 


10.1003 
100; 21 
1276) 143 
185, 993 
105 1274 

90, 564 
220, 25 


= 


25 
250 
3450 
39 
45) 


aeseseessigrscz 


100 
125 
55 
35 


York 
af 60 Spud ee this oe os 
2 0.25 in Repaymen’ 
~ vr. Peal in 100, ae 


1251 
55 
35 


125 
55 


Int. Mining 
35 


Island Lake ... 


10{ : 
193 4.50 
23 4.50 
10 | 
42 
17 
109 
108 
i). 
18 3.50 
153 «80 
105 5.00 
97 4.00 
53 (2.00 
113 50 
134/ 


2.00 
1.20 
5.00 
5.50 


Ault & Wiborg pfd. 
Auto —- ‘B) . 


Beath & Sons. ‘ 


_Ford “Motor A.. 
Do. (B) 

. For Pr Secs pf 5 

4.2 Fraser Cos. ose 

65 Gatineau Pwr. 

46 Do, pref. ... 

5.0 Do. 51% 

. Gen. 


. ‘Gen, 


Gor “Mackay A 
. Gt Lakes Pan 


5.00 
40 


#1.00 


tPaid in 1944, *Paia in 1945. 
aN. Y. funds. tExtra. 
4Paid or payable in 1947, 
eDividend deferred. 


2513; 
10° 


966 
465 
219 110 
45 1103 
710; 3% 
5) 19 
330! 16 
30.105 
30. 97 
374 53) 


lll 


4 
19 
16 

106 
97 ~ 
53) 


Bakeri 

' Product & Range 1947 
High Low 
1.50 95 
53] a2 

135, 114 112 #113 1,90 . 
6046, 14 143 «13% RS 6 PR 


ees 


STOCKS NOT TRADED 


Div. 
rate 
s 


Biv. June 13 
Rate Yield Company Sales 
650 
500 
Amal. Lard. 32,400 
Am. Neph.. 2,900 


106 
97 
53) 


Last 
sale 


110 
il 


Last June 13 June 13 


sale Bid Ask 
344 33h 36 
1013 1012 102 

11 64 «124 
ve 23 

104) =: 107 

7 


7.00 Comm. Alcohol 


Can. Nor. Pr. pf. .. Conduits Nat. 


Can. Packers (A). 

Can. Starch .¢..... 
Do., pref. 

Can. Vinegars 60 +0.15 

Can, Convert. (B). 

Can. Cottons 


374 
Do., 
Cons. 


Cons, Litho 
Cons. Sand pf. 


Cons. Div. Sec. ( 
TOL. cose 
ire Co, .-. 


ePaid in 1946. 


xOn arrears. 
§Net after income taxes. 


Mining Stocks 


Last 
J _ 


1. 02 
15 
86 
a7 


THI 


Div. 
rate 
$ 


High 
1.05 1 
Ub 
20 
75 


Last 
sale 


63 

6 
30 
15) 

5 


17h 
100 


pf. .40 
4.2: 


Beaver Lumber ... 
i. pref. 
Beiding ae -6.00 + 61.00 


Do 
Do., 


pre 
Belgium Glove ... 


Blue 


Do., pref. 


Blue 


Bowes Co. (A) Taka 
Brand. Hender. 


41.00 
1.46 


7. 


~ 


: BBkee! BRS: SB: SSBs 


‘Ribbon 
Top Br. 


Caldwell Linen ee 
Calgary Power .... 


De 


ep. BPE, Siccvce 
Canada Bread pf. . 
Can, Cr. Stone .... 


Can. 
Can. 


Can. 


“Machine :..:. 


Forg. ‘(B) 
Iron 


50 


Can, Fairb. 
Do., pref. 
Can. Bronze pf. 
Canadian Fire ... 
Can, Gen. Elec. .. 
Can. G. Sec, (A) . 
Do, (B 
Can. Indust. pe ‘ 
Can. Ingersoll R. 
Can, Int. I. Tr. 


Can. Shipblidg. (A) 


Do. (B) 


Capital Estates ... 
Carnation pfd. 
Cassidy's 

Do., pref. . 
Catelli Food 

Do., pref, 
Celtic 
Cent. Can. L'n. . 
Chart. Trust 
Cinzano (A) 


Circle Bar Knit . 
Claude Neon 
Cochrane Dun. 

Do,, pref. 
Coast Brew. 
Coll, Terminal .... 


Sue, AS 


~ 


SSsw: i 


3 BSSes: 


4.25 


Cons, Textile 


10 


Corr. P. aes “4 pf. 85.00 


Crown Dom. 
Crown Trust 
is Havilland 
isher Steel 


Dom. Envelope ... 


ref. . 


Do., 
Dom. Fabrics 


eeeeee 


Easy Washing 4 


Economic Inv. 


Eng. Electric 


(‘B) 


‘Equitable Life ... 
Esmond Mills ... 


Fairchild Air 
Federal Fire 
Fibre Prods. 
For. Pr. Secs. 


Foundat’n Pr. 


teres 


Secs. 


ye 2.50 
G. Mackay (B).+.50+6. 50 


73 


Ss 


64 


Week Ending 
June 13 
Low 
00 
‘134 

ok 


1b 
86 
” 


Close 
1.00 


2h 


WEEK 


June 13 
Bid Ask 


45 


q | Gould Pumps 
63 Grafton (A) 
Grand & Toy 
Gt. West Felt .... 
Do., pref. 
Gt, West Life 
Gt. W. Saddlery .. 
Do., pref. 
Growers Wine 
Guaranty Trust . 
Hahn Brass 
Do., pref. 
Ham. Bridge 
Hayes Steel . 
Hillcrest Coll. 
Holt roo. oreve 
Do., pref. 
Ho. be LaSalle. 
Hubbard 
Do, (A) 
Humberstone S. . 
Hunts (B) 
Huron & E, Mt. 
20% pd. 
Im 


18 
i0 


20 
3 
23 


oe Varnish . 
» pref. 
ind. Accept. 5% p.. 
Ingersoll M. & T.. 
I.-City Bak. 
Inter’c Coal 
Do., pref. 
Inter. Bronze 
Int. Coal & Co. 
Int. Hydro El. 
Int. Mill, pf. ...... 
Int. Nickel pf. 
Int. Paints 
Do., re 
Int, Pap. pf. 
Invest. ‘Foundation. 
Do., 
Jam, Pub. ‘Ser, .. 
Do., pref. .sccove 


Malartie G. 


Man. & East. 5,000 


Maralgo.... 


Marcus Gold28,250 
Martin MeN. 


McIntyre .. 


Me. R. 1... 
MecMarmac, 
MeWatters. 


Mining Corp. 1,461 


Moneta.... 


Mosher L. L. 3,500 


Mylamaque 
Nechi Cons, 


New Bidl'e. 


+25 
4.25 
1.50 
1.25 


pecews oP + ee 


60 
1.50 
5.00 

50 


. 3.004 oe 
2.0 


10,200 1.70 
.03 
06 
72 

1,000 10 

1,110 59.50 


10,750 
6,030 
1,325 


10,125 


63 
40 
“14 
8.15 
.50 
15 
25 
1.15 
054 


7,500 


13,800 
22,100 
2,000 


8.95 
A? 
154 

1.15 

06 05 


June 13 
Bid Ask 
80 
19% 20 
12 
9% 
98 


10 
9 


55 


Journal Pub. Ot. .. 
Kelvinator 
Langleys 

Do., pref. 
Legare, pref. « 
Levy Bros. ......+: 
Lindsay, C. W. 

Do., pref. «..s.+5 44.00 
London Can. Inv,. 63. ” 
Mackin Steel 

Do., pref. 
Macmillan Ex. 
M. L. Gardens . 
Maritime Tele. 

Do., pref. 
Marcus Loew’s .... 
McBrine 
McCabe Grain 
Mercury Mills ,... 
Mexican Lt. pf. . 
Mitchell, J. S. 

Mod, Tool 

Mon. Life 30% 
Mont. Is. Pr. 

Mtl. Refrig. & S. .. 

Do,, 1st pref. 
Moore > P: 

Do., pre B) .. 47.00 
Morrison Brass ..0 cs 
Mount Royal Rice.  .50 
Murphy Paint pf.. = 


5.0 
ee 20 


Nat. Hosiery (A) . 

Do. (B) oe 
National Trust . : 
Neon Prod, of W.C. 60 
North Star Oil . 

Do., pref. ..... \35+8.062 
Nor. Can. Mtge. .. 4.40 
Nor. Trusts ....... %.80 
N.S, L. & Pr. 

Nuclear Ent. 
Ogilvie Flour pf. 

Ont. Beauty Sup. .- 4. 
Do., pref. ....1.00+4, 
Ontario Loan .. \ 

Ont. Steel 

Do., pref. 

Ottawa El. Rly. .. a3. 


seocececs 199,000 
seeeveeees 192,700 


Volume of Stock Saies 


Montreal 
203,400 


Toronto. 
1,078,000. 


teeeeeeebe 


oueees ete 227,400 


167,700 


Ott. L. H. & Pr. p.. 
— Co _ 
a 
Paton 3s 
Paul sae sereueeas 
Penmans 
Do., pref. 
Pe oe Cr, Sec... 

Ph 


Puri 


Quinte e 


call Knit sa ¥eees 
ly PRG. eb iteale 
Reliance Grain ,., 
River 8, Mill (B) . 
Robertson, P, L, 
Do., pref. ....+. 
Robinson Cotton . 
Robinson Little (A) 
ms ae Ba og sake 
Russell” indus. pt. 
Saguenay 
Sangamo 


sheers 
- 
ree wewee 


Flour . 


eeceerene 


+ Be oe 
cere ewaee 
Sarnia Br. ....-++ 
& i eee 
wrersy | 

teeee 
v* 
seer 
weneeene 
ore 
eeeeeee 
eereee 
eeeeee 
eeeee 


Sterling ¢ se eeeeeee 
Sterlin 
Sto 


eeeeee 


(a pt. 
Do, crea 
Ea stuart, B.A. 


ele hone - 


293,255 


367,395 
399,035 
239,243 
228,805 


Div. 
rate 
eta 
“g 


3:00 
6.00 


8.25 
Eng. ... 1.00-+ 61.50 


50 

40 
“50 . 

1.60 
ees 
2.00 
2.50 
40 
1.00 


4.25 
6.25 
60 


4.60 
0.55 
1.20 


oes 


5. 
1.50, 


41 
De ele cis a8 


7,00 605 
4.25 


234 
7 
19 


eee e 


mi * 


Vancouver New York 


ils 

il 
122 

25 


Do. (A) rights .% 
Do. ‘(B) rights .. 
Tuckett Tob. p. ... 
United Corp. (A) . 
United Distill, ..... 


Knittin 

Do., Ist pref. . .. 7. 
Zellers 5% pref. .. 1.25 

Do., 6% pref. .... 1.50 

*Paid in 1945. «Paid in 1946, 
xOn arrears. tPaid in 1944, 
funds. ‘Paid or payable in 1947. 
eDividend deferred. 
Net after income taxes. 


Mining Stocks 


) Perr ee 
=e gae Cadyece 
BRE Can, ccecce 
Bruce Cons. ...... 
Bunker Hill 
Can 


weer eeeeeee 


eereee 


eeeeeee 


Grull 
‘High Belle preteens 
Hoyle .occccsccces 


14 
15 
04 


Island Mountain .. 
Jack Waite 
Jacola > 
Jeep Mines ....... 
Jellicoe 

Kenville 


Kootenay Belle ° 
Lapa Cadillac .... 
McGillivray C. .... 
McLellan Gold ... 


| Mentor Explor. 


Minto Gold 


New Louvre aean 
Pacifie Nickel . 
Packsack 

Powell Rouyn V.T. 
Premier Border 
Privateer 
Proprietary 
Prospectors Air's . 
Purdy Mica 
Quatsino 

Quebec Gold 

Red Cloud ,. 

Red Hawk 
Renabie 

Rice Lake 
Ryanor 

Salmon Gold . 
Scotia G. 


Silbak Prem. 
Silver Ridge 
Soma Div. ........ 
S. American G. .. 
Squall Lake . 
Standamd G. . 
Sunloch rr 
Taylor Bridge .... 
Tiblemont 
Tombill 

Uchi Bonds 
Villbona ... 
Wellington 
Yukon Cons. 
Oil Stocks: 
Advance 
Arrow 


Stpd 


Commoil 


| Federated PP 


Jumping Peo und 


| Kitalto 


Mar Jon. 


Petrol Oil 
Richland 

Royal Crest 
Share Roy. 
Scuth End ...... 


, Vanalta 
| Vulcan Brown 


| 


4Paid or payable tn 


Paid in 1946, 
tPaid in 1945. 


4Dividend deferred. 


1947 
*N, 


¥. funda, 





wil 


Abacus 
Abenakis 
Abino 
Absuné 
Ace Yei i 
Adanac Q 04 
Addington .02 
Adele 

Adcian ta 
Admiral ¥ . 


“a 


05 
% 
12 
15 
03 
06 
04 
18 
20 


Aero Pr 9.60 12.00 


Aiken RL... 
Aiguebelie .. 
Alad Gr 
Alb o 
Alb n 
Alcan Ye! 
Aidermac 
Alex RL 
Alico 
Allore 
Altura 
Alpha L 
Alvwrn 
Ama Gold .. 
Ama Kirk .1 
Amb Min 
Amb Oils 
Amicmica . 
Amiartic 
Amm G 
Andrew Y¥ . 
Amorada 
Anglo P 
Ann que 
Anoki 

Apex Ol! 
Apolio P . 
Ardell 


10 
26 
04 

004 

O64 


A113 


Biondor Q . 
Blue GR. 
Bocabois 
Bois? Y¥ 
Bonore 
Bonsecr 
Bonterre 
Bordeaux 
Borcessa 
Bordulac .; 
Boulder H . 
Bourbon 
Bourl C 
Bowie 
Brad Mal 
Bree Bree 
Braminco 
Bravo Yel . 
Brerngoid 
Bren Du 
Brett Tr .. 
Bright RL .07 
Brock  § .14 
Br McD 53 
Brown Oi! .03 
Brun Porc .. 
Bryh stk .20 
Brvh u . 
Bulli RL .. 
Burgess ; 
Burley P 01) 
Burton és 
Burscott 
Burvan 


Burwash 


: B 


Can Kirk , 
Canagau 
Candego 
Canuck E .. 
Cap Rouyn . 
Cap Yell 
Caramore . 
Card Yell . 
Cetimac 
Carricona 
‘Casakirk 
Casey C 
Cass Yell 
Cathroy L .- 
Charlies 
Charm Yel .. 
Cheminis 
Cherry L 
Chesgo 
Cherokee 
Chibou-W 
Christo eo .. 
Chuk RL .. 
Cine Porc 
Cipwary 
Circle 
Clarendon 
Claremont 
Clerner 

Clar 

ci Stur 

Cla Por 
Clicker 

Clif Cons 
Cionger 

Cive RL. 
Clery 
Cobaco!d 
Cobalt Pr . 
Cook RL. 
Colum 
Comara ; 
Comb Lar 
Coens Chib 
Cent DD. 
Cont Cop .! 
Cont Kirk 
Cour G J 
Courtmont .. 
Cor 

Cov stk 
Craibbe F 
Crangold 
Cresie SL 
“res Kirk 


* % 
ae 


Delandore 
Delcore P 
Peihi Tem . 
De! wir 

De! wood 
Demps' y 
Derilak 

De Sant n 
Desjardins 
Despina 
Dessaro 


— 


106. 


: Bi BRSRSS SRR sSeusess 


14 
25 


23 


06 


O14 | 


o8 


02% | 


.30 


BRBSRRRESE 


Unlisted Mines 


Approximate quotations, May 30, 1947 
Bid Ask 


Bid Ask 


Destor V . 


oo .12 


Destorada .03) 05 
| Destorb'le 03 .05 


Diaterra 
Ding-How 
Dol Ex u 2. 


Dom Exp! . 
Dom Mal 
Dom -Nick . 
Dom Porc 
Donmaqu’ 
Dona Pat 


Donrand 


| BDonw’d L 3 


Don-X 
Dorbaska 
Dorion J 
| Doris Yel . 
Dortera 


3G 
Dolphin Y¥ . 
02 
A318 
024 .03 
Dongold u . 


"18 
35 
16 
08 
03 


0G 
03 
10) 


4.00 
-05 
02 
30 
.05 


Double St .11 


Doug GM .17 


D'cliffe 


| Drake Yel .. 
| Droumaaq’e .. 
; Dubis'n G .. 


| Ducore 

| Dukel 
Dul 
Dumar 

| Dumico 

| Dun'd R 

} Duomal 
Duport 
Durex 
Duroc 
Durham 
Dyke L 
| Eastcourt 
East Lun 


Re 


East Rou A 


| Eastward . 

| Echo Ind . 

| Edena 

| Ed'water 

| Edwaska 

| E)-B’za 
Elderidge 


Electra P . 


Eliz G 


Eliburn P| 


Elmac 

| Elmos 
Elora 
Eltoro 
Erin Kirk . 
Erndale 
Esther 
Faulk L 
Ferniand 


06 
Fortune Y .. 


Franco 
Frebert 


Fred Yel 3. 


Fresnore 
Frontr R L 
Fulbro 
Gechin H 
Galatea 
Gan Cop 
| Garr Cr 
| Garrymac 
|; Garv 8 u 2. 
Gate Pat 
| Gaymont 
Geometals 
Geraldton 
Gilbec 
Gilbert 
Girard L 
Glenlivet 
Glencona 
Glenwood 
Goid C P 
Gold Fron 
Goid Gate 


35 


25 
50 5.00 
.10 
05 


04) .06 
12) 


209 
04 


00 


01 
22 


024 0: 
01 

01 
034 . 


02 


10 


Gold Pore .. 
| Gold Shaft .. 


| Gold Sum 
Gold Val 
Goidknife 


Governor 
Granacour 
Gr Chi u 
Do, stk 
| Granville 
Grayde!l 
G B Oil 
G L Iron 
Gt Yell 


| Gr'nland u 


Greenlee 
Grompo 
Gr'ndhog 
Gubby 
Guipore 
Gulf Lad 1 

} Gunflint 

| Gwillim L 

| Gy Y u 50 

| Habitant 

| Hald R L 
Hallmark 
Harlight 
Harp Mal 

| Harricana 
Hay Gold 
Hayes Ca 


Hearn Yel .. 


Hislop o 

| Hoodoo L 
Horne F < 
Hotstone 
Hoyle GM 
Hub Yei 


Hucliff ° 


| Hugh Pam 

| Huhil) 

| Hum RL 

| Hutch L 

| Independ 
Indyke 
Ingrah Y 

| Ingraey 

| Inland M 

| Insco 
Inter Cer 
Inter Tun 

| Inore 

| Ivan Lard 
Irvin P 

| Iskut 

| Janet R L 
Jasper P 

| Jeep 
Jen Yell 

i Jeph 

| Jerocg 

| Jerome 

| Jimijon 

| Joannes D 


Dd 


| Jodelo 
Jowsey 
Kamiac 


| Kayorum 
| Kega 
Kelrowe 
Kel R L 
Ken Bey 
| Kencour 
| Kenda P 


.20 
03 
03 
03 

100,00 

O74 .08 

oe 

224 .25 

2a Sa 

25° 28 

45 1.50 

01 .03 


1 


04) .053 | 


00 85.00 
04 .06 
ak wae 
ss. ake 
ses 120 
02) .03 
a 
on oe 
Ol. 
20 
4 
.05 
25 
04 
17 
-12 


02 

15 
"10 
63 
19 
03 
12 
06 
02 
-03 
10 


16 
Oi 
10 
05 
15 
12 
12 
"70 
O1 


.30 


02 


04 
"15 


Kenikonda .. 


Kenridge 
Kenroy 
Kenw't G 
Keora* 
Kerrigan 


Ol) . 
12 
-003 
29 


| Kewagama .. 


Keymor 
Kiena 

Kilbarry 
Kimasco 
King K 
Kinojevis 
K East 

K Gate: 


Kirk GR. 
Kirk Hunt. 


ir Vit 
iska 


| Kitalta Oil .. 


a * Caswell 
| L Expan 
Lake Por 


| Lake Gen . 


Lakeridge 


Lake Rose 0 


L Row 
Lake Kirk 
Landeun 
Lapalartic 
Lar Add 
Lardego 
Lardon 
Lareva 
Largo!d n 
| Largoid o 


— 


® 


005 | 


OI. 
00) . 


Company Meetings 


1947 


June 23—Dom 
3 


Company 


Dairies 5 
une 23—Standard Chemical .... 
ne 24—Com. Alcohols 

June 2—Cons. Textile Mills . 
June 25—Delnite Mines . 


dune 26—Dominion Stores 


June 26—Madsen Red L. 
June 26—Wabasso Cotton .. 
June 77~—Anglo Norweg. Hoid. 


L 


June 27—Brazilian Traction ..... 


June 27—Candn. Vickers 

June 27—EKast Koot. Power 
June 27—Robin. Jones & Whit. 
June 36—John Inglis ... 

Pwly 23—-Bi m. Textile once cesses 


Place 


Montreal 


Toronto 


Montreal! 
.. Montreal 
Deloro twp. Ont 


Totonto 
Toronto 


Three Rivers 
.. Montreal 


Toronto 


Montreal! 
. Montreal 
.. Halifax 


17h 





025 | 


(Subject to confirmation and change) 


Bid Ask 


Laroma oF 
La Sall Y .10i 
Lasidon ay 
Lassie R L.11 
Latomic 02 
lau RL ., 
laur F 

Lavalle 


L. Pershing .. 
Loisan 


Lynwatin .. 
MacA RL. 
MacBeart ° 
MacF Cons . 
Macfort 
Macjoe . 
Mada Yell . 
Magdelena . 
Magnet L . 
Magw'l L . 
Mainbreak .. 
Majormica .. 
Major Oil . 
Malbar 
Malbec 
Malga : 
Mall'n RL . 
Mallick 


Manterre 
Marbenor 
Mar R L 

"40 
Marillac sig 
Marq L L .03 
Mars RL... 
Martin B .07 
Mart B ti 5.00 
Mary Ann .07 
Mes Mal 
Mass Yell 
Mate Yell . 
Match Ca . 
Match Co , 
Maylac 
M Spiers . 
McC RL | 
Mc D’37 .05 
McFin R L .30 
McKay Que 

Exp u 12.50 
McLar-Por .. 
MecMa R L .10 
McMil’ G .00) 
MeV Kirk .01 
Meew'd Synd 

units 
Meew'd Y 
Merc'y M 
Metalore 
Mica Co 
Mica $10 p .75 
Mic-Mac M . 
Mid Cent 1. 
Middle B 
Midd-Pers 
Midwest 
Mildale 
Miles RL 
Mili G u 2 
Millis R L 
Minede! 
Mink G 
Mintrock 
Miracle Y 
Mitnor 
Mitto Per . 
Mof Hn. 
Moha'k M . 
Moha’k P . 
Moire Yel . 
Molyjevis 
Montclerg 
Montzone 
Mor K n 
Moosew'd 
Mooshia 
Murbell 
Murmac 
Murphy 
Murto 
Mylake 
Myl'que o 
My-Ritt 
Nareco 
Narr L 
Nat Mal 
Naybob n 
Naybob o 
Naylor 
New Aug 
N Barb 
New Mal 
New R Oil 
N Ribago 
Newbec 
Newcor . 
Newport .04 
Ni-ag-co es 
Nickel O 1.75 
Nicoba 52 
Night HP .. 
Norbeau .55 
Norcort 05 
Norford P .03 
Norman M .. 
Normar .06 
Normanco .. 
N A Moly .04 


.20 
03 


01) 
005 
4 
00 
02 
‘03 
06 


04 


17 
33 
10 
08 
04 
03 
10 


O01) 


00 1.10 


06 
12 
-30 
14 
05 


07 
12 
O14 
04 


. 7,00 


25 
30 
05 


17 


03 
12 
Ol) 
05 
17 
04 
08 
15 
.20 
10 
02 
033 
07 
04 
03 
05 
12 
20 
04 
O85 
03 


«13 


O1b. 


30 
2.25 
55 
02 
65 
07 
05 
12 
08 
35 
10 


North Bell .. ., 


N Break 


N Malartic .02) . 


N Range N .. 
N Siscoe .05 
N Whit _M .05 
North Tin .. 
Nortyne  .01 
Norwin 1 
Novell P .05 
Nu'lake 05 
Numaque .04 
Nyco 10 
Obalski 
Obalski 45 
Obaska L 
Oklend 
Olivet 
Ont Pyr 
Ont Nick 
Op'm'ka C 
Oreour 
Ordala 
Oriole 
Orpit 
Ortona 
Orvalley 
Ossian 
Ouiletie 
Ox Bow 
Pacalta o 
Pac Nick 
Pac Oil 
Pack Per .. 
Palomar oe 
Pambelle 
Pamon 
Pan Mal 
Pan-Can 
Pap Yell 
Paq Mal 
Paquin 
Para R L 
Parent L 
Parterre 
Pascalis 
Pasco Mar . 
Patnora 
Paulore 
Pawnee K . 
Payne Yel . 
Payore G , 
Payore C 
Payson 

Peg: Tan 1. 
Pelangio 

Pell L 
Pennaque . 
Pensive Y .. 
Penwood 
Peberic 
Pershon 
Petitclerc 
Petmont 
Phelps d 
Phil Yell .09 
Phoenix M .. 
Pinnacle, .02 
Pinta L : 
Pip Narr 
Planet G 
Plexor 
Polar 
Polaris 
Pont Ro .20 
Poona G 02 
Porc GR... 
Pore GT .. 
Porc L + 
Pore South .. 
P United .03 
Pore Wat .03 
Porquin ee 
Port L L .07 
Port Cold 
Portland 
Potterdoal 


10 
17 


24 


15 
-05 
02 
01 
04 


01 
2 


Oi 
ar 


04 


‘054 .06 


041 
023 | 


044 


.03 
-06 
10 
07 
15 
06 
08 
10 
05 
03 


| 


Presdor .03 
Prin Pete .15 
Primus 
Provall 
Quejo 
emart 
uesabe 
Quest 
Susie i 
aug 
Rat 
Rainville .15 
Rajah 03 
Rambull  .02 
Rand Yell .. 
Rand Mal ,07 
Raridona .04 


Ranger 
Ranney 


iT 
04 
2 
001 


04 


R MP Syn 480. 
07 


Raylartic 
Raym'd T 
Rayon d'O 
Rebair 
Rec Rou 
Redaurum 
Red Area 
Red Bank 
RLGS 
Redpoint 
Redruth 
Redwolf 
Redwood 
Regal Kir 
Regina Y 
Renfort 
Resenor 
Rexterra 
Rhyolit' R 
Ribago R 
Ricenor 
Rich Gr'p 
Rico Rou 
Ritchie 
Ritoria 
Ritz Lard 
Riverdale .. 
Robb Mont .. 
Rocdor M .. 
Rocket Ind .. 
Rock u 
Rodney 
Roeanor 
Ronal 
Ronayne 
Ronnoco is 
Rose Gold .05 
Rossmore .01 
Rou D'Or .05 
Rouyn Re .. 
Rouzone 
R G Synd 
units 
Rozak 
Rual 


04 
02 
27 


03 
05 


03 
034 
02 
01 


03 
02 
05 
06 
01 
04 


2.40 


Pore .. 
Rug RL... 
Rupununi .25 
Rusk Por .. 
Russ R L .09 
Russett R L 
units 
Russ Kid 
Sagawana 
Salmita 
Sangold 04 
Sanita a4 
San Oro 24 
San Pedro .. 
Sanshaw ~ .05 
Santa Mar .. 
Sava Yell 
Scott Chib 
Scout Per 
Seaforth es 
Senore 05 
Sentin'l M . 
Sepha .03 
Sev Mal 
Shawk’ o . 
Shearzona .17 
Sheldon 
Shen'go n 
Shen'go o 
SM & R 
SM &S 
Silco ¥ 
Silver Ar... 
Silver B 
Silver C 
Silver W 
Simon L 
Skookum 
Skynner L . 
Slaté Bay . 
Slave L 
Siemon L . 
Smelter G . 
Snow L 
S'shoe G 


03 
13 


05 


| SAGA. 


| St Anth n 


| Steeb Mal 
|} Stewart A .. 





sDdDL 
So Keora . 
South Mal. 
Sovereign . 
Spina P 
Spinet G .. 
Springpole .. 
Spud Ars .. 
Squall L ‘ 
Stand G 13 
12 
St Antho., 
St Jude oe 
Starlight .08 
01 
Straw LB... 
Sudbury M .. 
Sull’qu G .30 
Sull Bour 
Sun Bear .06 
Sunset Y> 20 
Superstit 
Tanaur oe 
Tasmaque .. 
Telgold 
Terreb’ne 
Territ Exp 
Thib 
Thomaque 
Thornhill 
Tiff Yell 
Tobico 
Tonaw’da 
Torbec 
Tovarich 


£2 
03 
01s 


O18 


Tromac 
Tungoia 
Tymeside 
Tyranite 
Uchi 
Unigo 
Univ Pet 
Utah L oa 
Val a’Bell .0: 
Valdina 
Val D'Or 
Valdora 
Val Mal 
Valrita 
Vanacour 
Van Dyke .. 
Vauze Du .12 
Verity Por .. 
Verlac as 
Vermillion .. 
Vermor 

Vie Ore os 
Vincent M .20 
Vine Pers .02 
Vinray 
Violamac 
Virg RL 
Virgo L ¢ 
Virita Por .. 
Vive Yell .63 
Wadasa 
Wakeko 
Wakita as 
Walcoro 04 
Walker P .02 
Waiterra aa 
Wampum .09 
Wasu Porc .. 
Wed'g R .03 
Wells LL .10 
Wembly  .03 
Wenga 
Wendmar 
Wesley 
West Pet 


40 
18 
02 


15 


02 
04 


"100.00 


Bid Ask 
04 


-06 
+30 


10 
00 


02k . 


‘35 
02 


12 


15 


25.00 


12 
+03 
15 
20 
15 
15 
03 


03 


10.00 15.00 
05 


12 
AS 
06 


04) | June 


05 


‘30 
04 


05 
12 
02) 
04 
02) 
02 
10 
02) 
07 
04 
+19 
26 
09 
24 
20 


UM. 


West R L .03) .95 


West B Yel .. 
Wesr've O .. 
WS Mal 
Westw Ca... 
White E .00) 
White G 
White L 
White W 
Wildor 
Winabi 
Wilport o% 
Wilson RL .. 
Wilwood  .03 
Win C Rts .023 
Win E Rts .003 
Winrock ; 
Wisik 
Woco 
Wolaston 
Wolfpack. 
Wood B_ 5.00 
Wright R .10 
Yalta . 
Yama Gid 
Yell G 
Young D .19 
Young Sh .04) 
Zakor ; 
Zolata 

Zonore 


04 
02 
02 


05 


Diversified Lateral 
Work Nears “‘A”’ Vein 


The “A” vein of the No. 1 deposit 


on 


004 .O14 | Hamilton 


1h | 
5 | 


0 
1 
06 
‘04 
04 
14 
‘06 
03 
‘05 
02 
"16 
03 
‘28 
"32 
20 
‘20 
‘09 


2.00 2.25 


21 
06 
-25 
25 
.23 


the Arseno-R. A. property of 


Diversified Mining Interests (Can- 


ada) 


is expected to be .cut 


in a 


further 30 feet by crosscut on 175-ft. 
level, Thé Financial Post is advised. 


The shaft 


is to be carried from 


existing 175-ft. depth to 325 ft. where 
station will be 


another 
established, 


level 


| 


| 


| Detroit Internat. Bridge .. 


| Dunlop Tire pfd. 


| British Mortgage and Trust 
c. 


Unlisted 


Stocks 


(Compiled from quotations supplied by Kamm, Garland, & Co.,.Kippen & Co, 
and Intercity Securities Corp.) 


June 16 
Ask 
Y.50 
11.00 


Bid 
39.00 


10.00 
2.75 
13.00 
169.00 
89.00 
7.75 
2.25 
62.00 
4.50 
7.50 
11.50 
26.50 
104.50 
10.00 
23.00 
5.50 
36.50 
9.25 
8.25 
75.00 
13.00 
7.50 
3.46 
155.00 
42.00 
10,00 
90.00 
11,25 
11,75 
25.00 
17.00 
1.00 
10.00 
32.00 
15.50 
112.00 
400.00 
37.00 
390.00 
61.00 
3.80 


Allens Toronto units 
Anglo-Amer. Timber fs 
Anglo-Can. Telephone A .. 
Beauharnols L. ft. SF. as 
Brandram Henderson 


B Sugar 

Canada Paving Ist pid. . 

Canadian Airways . 

Can. Ingersoll Rand 

Candn. Invest. Fund 

Can. Investors Corp. ...... 

Canadian Motor Lamp A .. 

Can, Silk Products A ..... 

Can, West. Nat. Gas pfd. 

Capital Wire Cloth com... 
Do., pid . 

Cawthra Apts. units 

Chase A. W. units 

Chatco Steel com. 


3.25 | 
64.00 
5.05 
8.50 | 
12.50 | 
28.50 | 
105.50 


Commercial Finance com. . 
Commercial Life 10% paid 
Commonwealth Inter. Corp. 
Confed. Life Assoc. 30% pd 
Continental Life 20% pd. . 
Cooksville com. 

Do., 2nd pref. ... 


| Dover Inaustries Ltd. /.... 


Empire Life Ins. 25% 
Federal Fdrs. & S. new com, 
| Foreign Power Sec. pfd. .. 
{Galt Brass comm, . 

| Goderich Elev. & Trans. .. , 
Great Lakes Power pfd. .. 
| Great West Life 

Guardian Realty pfd. 

| Guar. Co. of N.. Amer. 
Guelph & Ont. Svgs. $50 .. 
Gurney Foundry pfd. ..... 
Hart Battery com. 

oe Ins, 





4.25 
.00 
19.00 


3,50 | Lambton Loan & 
14.50 | Laprairie com. 4.....eeeeee 


92.00 | Loblaw 


| Ont. 


, 1947 


Imperial Life 


Interprovincial Brick A 
Do., B pfd 


Inv. $ 
Do., pref. 

Groc. Inc. 
Manufacturers Life Ins. 


Maxson Food System ..... 


Midjand L. & Svgs. $10 


Monarch Life 30° paid .. 


Monarch Mtge. units 


Montreal Island Power pf. .. 


Montreal Trust Co. .. 
Mountainview Apts. pf 
Nat. Drug. & Chem. ne 
Do., com. old 
Do., pfd. 


New Brunswick Telephone 


Northern Tel. 
Tobacco Plant 


Peller Brewing com. .. 


Provincial Bank of Canada 


Prudential Trust 


units 
Paramount Kitchener units 


Bid 
350.00 


pf. 
50. 


par 


— Oe 
Swoon ane as 


GQ, « 
we. 


oe 


~~ 
= 


~ 
a) 
was 
oo 


Sawyer Massey com. ...... 
Seiberling Rubber com. .. 
Sincennes McNaughton T. 


Sherbrooke Trust ... 

Sovereign Life Assce. 

Standard Fuel, pfd. 
Do., com. 

Sun Life Assce. 


| Third Can. Gen. Inv, 
| Toronto Carpet pfd. 


Toronto General Ins. 


~ 


enue 
essSne 


25% 


United Farmers Co-op. ... 


.| United Steel A pfd. ... 
| University Tower 


Victoria Trust & Svgs. 
Waterloo Mfg. com. 
Western Agsur. com. 


| Western Grain com. 


Do., pfd. .. 


York Trading ‘com. come Phe 


a 8.3 
Ss2sszesess 


es 


“oo 2 
—-Se ow 


n 

23 me 
Su 
—— 


ao 
$38 
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Significant Investors’ Index Numbers 


Textiles 
Mach. Pulp and 
and and Mili- 
equip. paper ing 
10 8 4 


"1935 te date: 
High 210.2 287.9 
Low 69.7 51.6 


No, of 
Securities 


149.7 
61.2 


123.7 
41.2 


214.4 
78.4 - 


1947: 
Monthly Figures: 
Jan. ..... 179.9 253.7 
Feb. 184.9 264.3 
Mar. 180.5 257.6 
Apr. 180.9 242.3 
47 


1947: 
Weekly Figures: 
May 1... 181.2 235.5 
May 8 .. 183.3 243.7 
May 15 .. 183.3 234.0 
May 22 ., 176.6 227.9 
May 29 .. 177.8 233.2 
}June 5... 177.2 240.7 
June 12... 177.9 242.4 67. 


*High and low for years from 1935 to 
issued by Dominion Bureau of Statistics 


index 
10 
B.M. 
83.03 


124.9 
125.3 
123.1 
122.8 


182.9 
190.6 
185.9 
180.1 


Swocdwee 
et te a et 
3 ng 3 3 7 I 3 


@enuwnowo 
Cre wnwue-) 





Toronto Stock Exphange 
2 20 15 

W.O. 

33.75 


32.90 
33.08 | 
31.10 | 
30.24 


Indust. Golds 
June 

| June 
June 
June 


83.63 
83.18 
83.68 
} June 82.40 
| Month ago .. 80.09 24.77) 
| Year ago ... 101.40 27,28 
1947 High ... 96.14 33,75 
11947 Low ... 159. 96.31 7791 22.28 | 


Dow-Jones Closing 


30 20 15 65 
Indust. Rails Util. Stocks | 
June -.» 175.81 45.20 34.17 61.86 | 
June ; taivas FUE } 
| June 175.49 45.41 34,18 
June . 173.78 44.81 34.05 


. 61.27 
June » 174.68 44.71 34.04 


61.42 


Bond Redemptions 


Bond Issues: Rate Year Due Price 

tAlbert Bay ist 

mige, bds. .. 5 1950 Aug. 1 103 
tDonnacona Paper 

Ist mtge. A 41% 1956 1 
tGen. Theatre Inv. 

lst mtge. ser. A 
31% 
- 41% 


% 


ih Carpet & 
. Spinning 
ebs. 
Inter City Baking 
ist mtg. ser. A 54% 
Maple af Mill- 
| ng ist mtge. 31% 
tMaritime Tel, & Tel. 
lst mtg. ser. C 4% 
Moirs ist mtge. 
bonds 


% 


Aug. 100 


100 
1013 | 


1023 


1955 Jul 
1957 


1947-48 July 
y 
. Aug. 
tGuel 
d 1960 
1948 
1963 
1967 
1953 


% 103 | 
1005 | 
101 
105 | 


Par | 


July 
July 
July 
July 
July 
1956 
1960 
1961 
1963 
1973 
1962 
1959 


1950 


1978 
1966 


July 
July 
July 
July 
July 


101) 
1024 | 
1024 
103 
100 | 


Par 
par 


102 


103 
104 


PEP obsa neds 3h % 
Sao Paulo E}:c, 
| Ist mtge. , 8% 
| {Theatre Prop., Ham- 
fiton, Ist mtg. 5% 
| tWest Can Hyd El 
Ist mtge. ... 6% 
Pr rere e 41% 
tDo, ser B deb 53% 
tAll outstanding. 


July 


Aug. 





July 


July 
July 





ee ot tg ee 


Record of Financing 


Sales by Municipalities and Dominion 
Governments. fferings of Corpora- 
tions and Foreign Securities 


PROVINCIAL 


Province of Nova Scotia—Serial deben- | 
tures, 2% due June 16, 1948-57, $2,500,000, | 
244% due June 16, 1958-62, $1,250,000, 2%4% | 
due June 16, 1963-67, $1,250,000, 2% % sink- | 
ing fund debentures, due June 16, 1968, | 
$5,200,000. .To be dated June 16, 1947. | 


Prices, 1958-67 maturities $100.52 and in- | 


terest, yielding 2.60%. through the piece, 
1968 maturity, $101.00 and interest, yield- 
ing about 2.68%, Offered by Wood, Gundy 
& Co.; A. E. Ames & Co.; Dominion 
Securities Corp., Eastern Securities Co. | 
and T. M. Bell & Co. 3 


CORPORATE 


British Rubber Company — 3° 10-year 
first mortgage and collateral trust serial | 
bonds, $1,000,000, dated June 1, 1947. Sold | 
privately to Canadian banks. } 

Teronto Elevators—3'2% first mortgage | 
| sinking fund bonds, series B, due Feb. 1, | 
| 1966, $1,000,000, dated Feb, 1. 1947, at! 
102.50 and accrued interest, Offered by | 
oOminion Securities Corpn, Ltd. 

PREFERRED STOCKS 


British Rubber Company — $750,000, 5% 
cumulative redeemable sinking fund pre- 
ferred shares at $100 per share to yield 
5%. Offered by McLeod, Young, Weir 
& Company. 





Municipal Bonds 
June 17, 1947 
Coup. Matur, Bid Ask. 


° $ 
Victoria .., 3% °55-67 103 105% 
| Vancouver. 3 3 99 102 
|Calgary ... 3% °51-61 101% 104% 
| Edmonton » 3% "49-59 100'2 103% 
Regina .... 3 "64 98% 101% 
| Moose Jaw 3-3% ‘so 101 


2% 101 
| Ottawa ,i.. 3 54 106 
|Toronta ..2% ‘72 
sed "53 
Windsor ,.. 2% °75 
Windsor ,,. 2% °75 
| Windsor ... 349- "75 
Montreal .. 3 ‘10 
Quebec ... 2% ‘66 
Halifax ,...3 66 
Saint John. 3% °65 


ne 
os 
a 


CSeAIip eH OAH Ab ws ow 
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| Winnipeg. . 


$2 89ND fo Goto Cos BOND DO Rae tONS! 


Company: 


| Bonmartic 
Edith Yel'fe Pros. .., Canaska 
Jarmack Mining Co. ....-. 
Jarmack Mining Co. ..... 





Jarbren Explora 


Manitoba Basin Con. M.,.H. L. Ford 
Portland Yel’k'fe G. M. «.W. M. McCallt . 
Penny Copper-Gold. 


| Year ago .... 


| Publie Utility 


Underwriter: 


Food 
and 


138.5 
73.5 


447.0 
79.3 


146.2 


168.5 
, 60.2 


66.7 


142.0 
145.3 
140.2 
136.8 


108.1 
110.4 
112.6 
110.3 


136.8 
139 1 
135.5 
124.9 
136.2 
126.8 
126.3 


109.9 
110.5 
109.8 
107.5 
108.9 
111.3 
111.3 


Montreal Stock Exchange Averages 
1 


20 
Ind 
121.3 
120.7 
120.3 
120.4 
119.2 
116.0 
147.6 
130.0 
115.9 


1 
Util. 
June i753 
June 
June 
June 
June > 
June 10.. 
Month ago 
Year ago. 
1947 
1947 


23 <3 Oo 3 +3 +3 49-3 


Soe = SII: 
ove WNW «IW: 


High. 
Low. 


Stock Averages 


30 
Indust. 
171,10 
163.55 
210.13 
184.49 
163.55 


June 10 
Month ago ,. 


1947 High ... 
1947 Low ... 


. Comb. 


Total 


cloth- allied Bever- Bldg. trac- 
Oils ing prod. ages mater. tion Banks ties 
13 8 16 14 8 18 


4 9 3 
(Base 1935-39= 100) 


136.3 
60.0 


133.1 
133.4 
130.6 
130.1 


131.4 
133.0 
132.4 
128.6 
128.9 
130.1 
129,2 


30 
106.7 
106.3 
106.1 
106.1 
105.2 
102.8 
125.5 


112.5 
102.6 


20 
Rails 
43.42 
41.16 
66.22 
53.42 
41.26 


utili 


149.0 
65.2 


33.50 
32.29 
42.81 
37.55 
32.28 


Ask 


53.00 
21.00 
86.00 

8.00 


22.00 


_————— eee 


Total 
CO'Be 
100 


126.1 
61.1 


106.2 
109.4 
106.4 
104.8 


105.0 
106.5 
104.4 
102.8 
104.0 
105.5 
105.0 


date inclusive are based on weekly figures 


15 


Pprs. Golds 
321.99 177.27 


78.79 | 
67.10 | 
57.33 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 


June ii, 


Int. 
Issues: 


Ge 


5 
5h 
3 


aAlg. Cen.H.B.R. 
tAssoc. Tel. & T. 
Bell Telephone 
B. C. Electric... 34 
4Gatineau Pwr. 31 
*Do. 3 
Gt, Lakes Pr... 
D f 


0. f 
*Int. Hydro-El.. 

L. St. 
Mtl. 

Do. 


7 
"6 
"7 
7 


i) 
"4 
‘6 


6 
"7 
"5 
6 


+*Power Corp... 
Quebec Pwr... 
St. Maurice Pr. 
Shaw. W. & Pr. 
Do. 

Union Gas ., 

United Secs.,.. 
Wes Bh... .cece 


44 
> 
6 
33 
34 
3a 
34 
5 
4} 
4 
4\ 
3 


34 
3 
34 
4) 
3 
32 


*59 
"55 


56 


1947 


68 
108} 
102) 
102 
104 
102 
102 
1014 

994 
102 


7 
7 


0 
0 


7 
4 
5 


"56 


3 
3 
5 
1 


102 


Industrial and Realty Issues: 


Abitibi Pr. P... 3) 
Acadia-Atlantic 
Sugar 

Aluminum Co. 
B.c. Pulp & P. 
*Brown Co. 

Burns & Co, .. 
Can. Celanese, 
Canada Electric 
Can, Steamship 


3) 
34 


Dom. Coal,.., 
Dom, Scot. Inv. 
Dom. T. & Ch, 
Dom. Textile... 
Dom. Woollens 
tDonnacona P., 
Dryden Pap... 
Federal Grain 

. Ham. Cotton., 
Imp. Tobacco. 
Inter-City Bak. § 
Indust. Accept. : 
Ins. Ex. Bldg.. 
Bowater’s Nfld. 

PL & P 


Inv. Bd. & Sh.. ! 


« 6 
MacMillan (H.R. 
Export 
Massey-Harris. 
McColl-Fron... 
McCormicks ., 
Mercury Mills. 
Moirs Ltd. 
Montreal Apts. 
. N. S. Stl. Coal. 
Price Bros. ... 
Silv. Dairies.. 
Do 


34 
34 

lo 4 
Simpsons, Ltd. 31 
Toronto Elevat. 3: 
United Corp. .. 4 
tWestern Grain 5 
York Kt. Mills 34 


*Payable in Can. or 


67 


53 
54 
"63 
66 
4 60-64 
"71 
"60 
"66 
38 
63 
‘71 


100 


99} 
99} 
101 
1004 
99} 
974 
98 
1023 
1014 
98) 
1023 
101} 
1003 
96 
100 


v. S. 


71 
111 
104) 
104 
106 
104) 
1044 
104 
1024 
104 
103 
103) 


102) 
105 


104 
102 
1014 
1024 
“993 
100 
1043 


1004 


98 


*Payable in Can., U. S. or U. K. 


_*Payable in UV: S. 
éPayabie in Canada 
Payable in Can. or 


only. 
U. k. 


Pre 


v. 
Rate Due Bid Ask. Week 
‘ Bid 


67 
108 
1024 
102 
104 
103 
102 
101) 

99) 
102 
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Market 


Comment 


Boardrooms were crowded again 
this week. Friday and early week 
were remjniscent of the heavy vo- 
lume days of last November; only 
now the trading spotlight has turn- 
ed in a new direction. Western oils 
and senior golds, long the “dead 
issues” of the stock markets, were 
the trading features of the week. 

In rising under steady buying 
pressure to 34.45 7 early mid-week, 
the western oils had established a 
six-year high, Interest was_ broad- 
ening to include long dormant 
companies as well, Although flow 
from Imperial’s four producing wells 
in the Leduc field is apparently 
continuing in a steady fashion under 
close choke, the whole western oil 
market is still in a highly specula- 
tive stage. It will be some time in 
late July before the next drilling 
company can report. 

Although most of Friday’s sus- 
tained drive for senior golds was 
attributed to New York buying, it 
now appears that quiet accumula- 
tion of Canadian seniors has been 
going on on a modest scale for some 
weeks, Many large brokerage 
houses both in the United States 
and Canada are now recommending 
inclusion of stocks of gold produc- 
ers with a good earnings record in 
investment-portfolios, 

Barron’s; The Trader (New York) 
“In four weeks, the stock market 
has made up virtually all of the 
ground lost in the break from early 
April to mid-May. As that decline 
stopped at almost exactly the same 
level as it has twice before, six 
and seven months earlier, or Nov. 
22, and Oct. 9, respectively, the cur- 
rent recovery carries more than 
ordinary weight. It is backed up by 
the solidest sort of evidence of 
business activity and earning 
power.” 

a e * 


Barron’s: The Dow Theorist (New 
York) “The minor uptrend, which 
has prevailed in the stock market 
since. mid-May, last week carried 
the Dow-Jones industrial average 


|past the point where a secondary 


uptrend is indicated, but railroad 


| average remained below that point. 


Release From Escrow 


Cémpany: 


Discovery Y'knife G. 
Dukel*Gold Mines 

Ram River Oils ..... 
San Oro Mines ..,. 


No. 


Shares 
Camsell R, Silver Mines 112,000 


M. 


Yalta Gold Mines ..... 


Purchased 


(Underwritten) 


Shares 


tion 


Proap. Synd.. ...: 5.0000. E. J. Houghtont .... 


Pen-Star Prosp. Synd. ...H. Morris 


Snowshoe G. M, 


Barima Gold Mining Co. 
(Canada) . 
Barima Gold Mining Co. 
(Canada) 
Strathmore 


in tbe ten ton Barima Exploration Co, .. 


5,000 


550,000 


Exploration Co.t 


+Optionee. 


At 


: 


$1 


0 Jan 


20 
Shares approved for sale on basis of 75'% to treasury. 
Co. also granted security issuer's registration. 
.-Eastern Geophysics & 


Mar 


1,240 
000 


Release 


Juné 1 


June 1 | 


June 14 


Date 


Mar. 12 


-11 


Officials to sell shares on basis of 75° to treasury. 
Co. granted se@urity issuer's registration. 

50,000 Apr. 15 
Apr. 


May 2 
Feb. 12 
Shares registered for sale on basis of 75% to treasury. 


“ 


. 26 


Option Received 
Ro. 
Shares 


c. 
Shares registered for sale on basis of 75% to treasury. 


xplorerst 3,000 


1,500,000 


At the week's close, the latter was 
only 0.28 below the May 3 high of 
45.69 and penetration of that point 
would indicate, under. the Dow 
theory that a secondary uptrend is 
in effect. 

° s a 


New Highs and Lows 
During the week ended June 14 
19 new highs were recorded among 
the “general” stocks traded on Can- 
adian stock exchanges, and 21 new 
lows. In the mining group there 


Investment Trusts 


Bid Asked 
Affiliated Funds .......s005 3 7 
Can. Int. Trust ses eeneeseeee | 50 « 
Can. Invest. Fund ..scescee 455 
Can, Invest. Corp. ....4+ 7 
ona Int. 

orporate Inv. ..,,. 
Trane-€ nada, A, 


Ontario Security Commission Options 


Capitalization 
Author, is 
Shares Accepted 


Shares 
May 3 
May 30 


May 
May 


Price 
Range 
c. 


63 
5-35 
5-30 

$2-$8 

ii 


May 20 
May 22 


Mey i 


Mey 2 


1,008,193 


1,300,007 
1,300,007 


§-40 “1188107 


AMENDMENTS TO PREVIOUS AGREEMENTS 
Extension: McFinley Red Lake Gold Mines, Circle Yellowknife Mines. 


Accepted for filing: Achate Prospecting Synd., Edith Yellowknife Prospecting Synd., Gainere Prespontin ‘ 
f : . cting a a Prospecting Synd., Willcombe Mining Synd., wyn Goren 
rospecting Synd. 


Prospecting Synd., Seven Seas Pros 
Charboy Prospecting Synd., Chuco 


“* dsay 
ne es, 


Talmora Long Lac Gold Mines has made an offering to its shareholders on 300,000 ghares at 30 cents as fellows: Tembill 
Gold Mines (60%)-—180,000 shares; Mosher Longiac Gold Mines (40°>)—120,000 shares. 


Gueyana Mines has agreed to reserve one million shares at 50 cents for subscription te Ventures Lid, 
Assigned: Brunette Porcupine Gold Mines, 


| 


were 10 new highs and 14 ~~ lows. 
Thirty-two new highs an new 
lows were recorded in the oil stocks. 


bitibi 2.50 new iene Knitting 
United Amuse. B 


F, W. rne 
Imperial Tobacco 
nies Ac 
claren Pr. 
* a New Lews—1047 
r , Lobl 
Aases "rei. pfd. 
B, C. Electric 
Can. Food Prod, pt. 


Caldwell Lin, 2 pf. 
Davis Leather 


Ww ices ss 7 
Kerr Addison Sturgeon R, 
Kirkland Lake Teck Hughes 
New Léws—10947 


Kerr take 
Baste 


Ne 
Anglo-Hur. 
Dome 


Aubelle 
Aumaque 
Bonvil 
Century 
Crowshore 


Gold Eagle 
J, M, Cons. 


ELGIN 9241 


HUTSON. 
& 
DINNICK © 


Members: 
The Toronto Stock Exchange 


oronto General Trusts Bldg. 
255 Bay Screet 


. 


Toronto 


+ 
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Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Ask.| % Due Bid Ask.| % Due Bid Ask. 
Can. Net!. W. Ind. 8.5.: Prinees Edward Island: 
1051] § Mar, 1955 .. 1182 *1203| *# Mar. 1954 ... 103 
1064} Grand Trunk Pacific Riy.: | @e>ee: 


1088| 3 Jan, 1962 ,, °106 *108 | 3).Mar. 1959 .. 
1054} 4@ Jan, 1962 ,, 9118 %120 | 4 Nov. 1952 ... 


1058) Mentreal Harbour Com. 32 Feb, 1955 ... 
41 A 1958 
1084) "5 Nov. 1969... *1114 *1191| du dane 


4i Jan, 1963 . 
Provincial Govt. Bonds 


3 Feb. 1962 . 
Alberta: 

New Brunswick: 

3h June 1956 ... 


3) June 1964 
3i June 1959 
4, Apr. 1961 ... 3i June 1972 ... 
5 Jan. 1960 .. 
22 June 1966 ... 


British Columbia: 
ot Nova Scotia: 


4 Dee, 1957 
4i\ Jan, 1951 
32 Jan. 1952 ,.. 1033 44 Oct. 1953 
3i June 1956 ... 105 5 Apr. 1954 
3) Nov. 1950 ... 1044 22 Apr. 1966 
He — a sie 1738 5 Sept. 1953 
ar. vee 28 Maniteba: 
. 
3, June 1958 ... 1022 aT 1957 
Ontarie;: 43 Dec, 1956 ... 
31 Nov. 1951 ... 5 Dec, 1959 . 
a way 4 ‘ 5) Oct. 1955. . 
une ° 
4) June 1980 Saskatchewan: 
4) Jan, 


4 Sept. 1954 ... 1 
5 Oct. 1948 104 oe 


As 4 Nov, 1960, 
5 Dec. 1960 ... 132 134), #3 Oct. 1951 ... 
23 July 1976 .:. 200) 1013| 44 Mar. 1960 . 
5 Aug, 1953 .. 
Ont. Hydro Commission: 5 Dec. 1959 .. 
31 Feb. 1953 ... 103) 105 | 5) Oct. 1952 .. 
4 Aug. 1957... 117 120 
22 June 1971 ... 1004 1012) 


ai 


Jane 17, 1947 
% ‘Due 
Victory Leans: 
£3 June 1951 ... 
Mar. 1954 one 
Nov, 1956 ...- 
May 1957 
Jan, 1959 
June 1960 ... 
Feb. 1962 .. 
2) Mar. 1948 .,. 
13 Mar, 1948 
13 Nov. "1948 


3 << 
3 Sept. 1966 ... 
12 Nov. 1949 .,. 
Dom. of Canada 
3) Nov, 1951 ... 
4 Oct. 


i043 


108% 
108 

1062 
1143 
1204 
1033 


107 
107) 
1084 


‘3 


104 
122 
126 

98 


106 
124 
129 
100 


1054 
1018 


105) 
1064 
106 
1263 
131 
1043 


eee 
ore 
eee 


3 June 1958 ... 

4} Nov, 1958 ... 1 
4) Nov. 1959 ... 

3i June 1966 ... 

3 Ferpetual ... 103% 


Dom. Guarant’d Bonds 
Can. Nat, Railweys: 

3 Jan, 1959 .,. 1032 105 
4) Sept. 1951 .. °1092 *111) 
44 Feb. 1956 .. *1162 118) 
4i July 1957 ., *119 *%120) 
3 Feb. 1953 ... 100% 1014 
4i June 1955 >. *117) *1182 
5 Feb. 1954 ... 117 118) 
5 Feb. 1970 ., *1112 *1134 
5 Oct. 1969 *1118 *111) 


103 
1053 
«+ 121 
see 1073 
1962 ... 127 


104} 
1074 
124 
109 
130 
1053 


6 Mar, 1952 .. 
°N. Y. funds. 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. WaAverley 4831 


“Investigate before you Invest” 


Toronto 1 


DIRECT WIRE CONNECTIONS 
MONTREAL QUEBEC 
and Principal Markets of the World. 


NEW YORK 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIWN 3401 


“EXPERIENCE IS THE FOUNDATION OF COURAGE" 


Consult us on your Holdings 


REILLY INVESTMENTS 


(Thos. Reilly, sole owner) 


100 Adelaide St. West TORONTO WA. 2681 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


“Changing financial and business conditions make it 
imperative to have an independent review of security 
holdings, at the present time. We are prepared to pro- 
vide such a service and to make recommendations. 
Inquiries invited.” 


KIPPEN & COMPANY, 


Investment Securities 


Established 1922 
Impevial Bank Building, MONTREAL—610 St. James St. West 
Telephone LAncaster 5101 


INC. 


SAVARD & HART 


M@emesas 
MONTREAL STOCK EXCHANGE 
BONTREAL CURB MARKET 


SAVARD, HODGSON 


MEMere 
THE INVESTMENT DRALERS 
ASSOCIATION OF CANADA 


"MONTREAL 
QUEBEC + THREE RIVERS + SHERBROOKE © ST. JOHNS, 7.2 


MeColipontenac Oil 
Company Limited 


comaioa slaree 


income and 


in regard to this company, we believe, make the 
the most attractive in the oil group, for moderate 
appreciation over a period. 


Our MONTHLY BULLETIN for *June contains a comprehensive 
report on McColl. A copy will be sent on request. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 


a i a a ee 


‘ 


- FANNY FARMER CANDY SHOPS, INC. 


~*~, 


Analysis on request 


J. E GRASETT & CO. 


om 


The 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Members 


Toronto Stock Exchange 
WA. 4781 





MOSS, LAWSON & CO. 


ember. 
1 The Toronto Stock Exchange © Calgary Stock Exchange 


219 BAY ST. - TORONTO! . ELGIN 9281 


; FRAME G. LAWSON 0 WILLIAM J. KERR @ DONALD M. M. ROSS @ R, B. G. CLARKE 


See 


CONCRETE MACHINERY 


This two-wheel, End Discharge ‘“‘London” Mixer 
is the. most efficient concrete mixer available. 
Ofone-piece reinforced welded frame construction, 
the unit is mounted on shock absorber springs 
and will travel over rough roads at high speeds. 
High angle skip loader for fastest charging — 
fluid flow discharge mechanism — Timken bear- 
ings throughout. The long life and dependable 
performance of ‘the “London” keep costs at a 
minimum. We have a full line of concrete ma- 
_ ehinery and other Contractors’ Equipment. For 
, details call our nearest office. 


‘lhe CANADIAN 


Fairbanks -Morse 


COMPANY Limited 
The Departmental Store For Industry 


FIFTEEN BRANCHES FROM COAST TO COAST 


Imperial Refinery ‘Natural Thing’ 
If Leduc Field Proves Big Success 


By GORDON M. GRANT 

Edmonton reports that Imperial 
Oil is considering the feasibility 
of establishing a refinery in the 
Edmonton area to refine crude 
oil.from the Leduc field are con- 
firmed officially by the company 
in Toronto. If the Leduc field 
turns out to be an important one, 
it will be “the natural thing” to 
consider a refinery nearby, com- 
pany sources declare. 

The Leduc oil pipeline is to be 
run from the centre of the field 
for 12 miles to Nisku on the Ed- 
monton-Calgary railway line. It 
is proposed to proceed with this 
as rapidly as supply conditions 
permit. 

Okalta Shares Development 

With the announcement that 
Imperial Oil has turned over a 
quarter section (160 acres) to 
Okalta Oils for development, in- 
terests.of western oil companies 
in Leduc are broadening further. 
Okalta is expected to get drilling 
under ‘way shortly. 

Home Oil Co. is reported anx- 
ious.t> complete an agreement 
with Imperial whereby it could 
also share in development of Im- 
perial Oil acreage but no confirm- 
ation of actual completion of a 
deal was available at Imperial 
head office early this week. It 
was pointed out, however, that 
both Vice-President O. B. Hop- 
kins and the head of Imperial’s 
production department were in 
Alberta and it was regarded pos- 
sible that further Imperial deals 
might be in the making. 


East Amphi Gets 
Additional Funds 


A further 100,000 shares of East 
Amphi Gold Mines: at 40 cents a 
share has been taken up by the 
underwriting group, which has 
converted its further options on 
shares to a firm. commitment, The 
Financial Post is informed. From 


this it is gathered that Howey Gold 


Mines and associates will pay as 
high as 55 cents a share to complete 
financing. i 

Annual méeting of the company 
will be held June 24. From advance 
indications, it is believed that a 
prominent mining man, represent- 
ing substantial shareholders, will 
become president. The present pre- 
sident, J. Bradley Streit, an original 
property. vendor, will remain as a 


director. 


eo 


Kenora on the north shore of the Lake of the Woods is the 
holiday centre for hundreds of enthusiastic hunters and fishermen from 
Manitoba, the United States and the rest of Ontario. From the older 
parts of the Province, you can reach Kenora by driving the newly- 
opened Trans-Canada Highway. Or you can go by boat to the Head of 
the Lakes and drive from there. In a hurry? Plan to fly or take the train. 
For details on routes and accommodation, write to Ontario Holiday, 


Room 1004, Victory Building, Toronto. 


ve 


sa Sees a sen ee % 
There's fun fishing in the Lake of the Woods area 
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TOURIST BUSINESS IS GOOD BUSINESS 
- ++ FOR EVERY CITIZENI 


We all profit when the tourist comes to 

our province or country. Even if you 

have no connection with hotels, oil 

companies or amusements, their in- 

creased business helps you. They and 

their employees have more money to | 

buy your products or the ones your own 
customer sells. So it’s in your interest 

to plan your holiday in Ontario, and 

to do all you can to encourage friends 

from other parts to come and share [Eye 

our Ontario Holidays: . PASASEASAS 


[Le make then emit treme Cook” “egegeiaatila 
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Casing and drill rigs are the 
two big bottlenecks holding back 
exploration in Leduc at present. 
Casing is particularly a problem. 
Imperial is using or will be using 
shortly four rigs on drilling off- 
sets to present producing wells 
and is limiting its drilling pro- 
gram to the amount of casing for 
which delivery is assured. A fifth 
drill rig would probably be put 
to work if casing were assured. 

Imperial, like other oil com- 
panies, is short of crude for its 
western operations. This is the 
chief reason why present wells 
are “offsets” to production. As in- 
dependents have made announce- 
ments of intention to drill numer- 
ous step-out tests on their own 
account, Imperial can concentrate 
for the moment on drilling semi- 
proven drill sites. 

New Wells Starting 

Actual drilling of wells by in- 
dependents is finally getting go- 
ing. Globe-Leduc West No. 2 a 
mile northwest of Imperial Leduc 
No. 1 is drilling at around 1,000 
ft. Okalta Leduc No. 1, two miles 
southeast of the proved section, 
was expected to start drilling 
early this week. B. A. Oil Pyrcz; 
1, a quarter mile east of Imperial 
Ledtc No. 3 producer, is expected 
to get going as soon as a gas well 
for fuel is finished. Homestead 
Consolidated early this week was 
moving casing and other equip- 
ment into the location of the 
Homestead-Yaremko No. 1 well 
about two miles southeast of the 
producing sector and north of 
Okalta. The rig is also being mov- 
ed in for the Leduc Consolidated 
No. 1 well. Princess Petroleums 
is reported likely to make a deal 
for the drilling. of a well on one 
of its pieces of acreage in the 
Leduc field shortly. 

With four good producing wells 
“under its belt,” Imperial Oil is 
making good progress with its 
next four wells, No. 5 well is dril- 
ling at 4,500 ft. while Leduc No. 
6 was at 440 ft. early this week. 
Rigging is about completed at 
No. 7. No. 8 well is to be drilled 
on Hudson Bay acreage as a south 
offset to No. 3 well. 


Defend Policy 
Mcintyre Meet 


Chairman, President, 
Voice Views—Say Stor- 
ing Was Known 


Vigorous support of the com- 
pany’s policy of storing nearly $6 
millions of gold in the hope of 
securing a higher price for gold 
was voiced by Chairman J. P. 
Bickell and President Balmer 
Neilly at the annual meeting of 
McIntyre Porcupine Mines this 
week, 

Mr. Bickell stated that the 
stored gold was as much one of 
Canada’s assets as it would be if 
stored in the vaults of the Bank 
of Canada. Mr. Neilly suggested 
that the price of $35 for gold was 
“just the idea of a few men think- 
ing in terms of lucky numbers.” 

It was indicated that the com- 
pany is continuing to store its 
gold, 

Financing of purchase of gold 
was arranged by the sale of 
short-term low yield bonds, the 
meeting learned. The storing of 
gold was stated to be merely an 
effort to survive by obtaining as 
high a price for gold as possible. 

Mr. Bickell’s Views 

Discussing the situation, Mr. 
Bickell gave his views as fol- 
lows’ 

“In certain quarters the pro- 
priety of storing a portion of 
our own gold production h&4s been 
questioned. Had we adopted such! 
a. policy during the war, when! 
manpower and supplies were in 
scarce supply, criticism might 
properly have been directed 
against such action. The Govern- 
ment has eliminated most res- 
trictions made applicable during 
the war and has announced its 
desire and intention of dropping 
the balance as soon as general 
conditions will permit. So far as 
the Government is concerned, it 
knew all along that we were ac- 
cumulating and storing gold, our 
reports clearly showing output 
and shipments to the Mint. Of 
course, the Government has the 
power to expropriate, but never 
did. I think that a democratic 
Canadian Government would 
seriously threaten to make seiz- 
ure with compensation on a pre- 
determined basis far below either 
value or cost of production.” 

“Our stored gold is just as 
much one of Canada’s assets as 
it would be if stored in the vaults 
of the Bank of Canada. There 
should be no misunderstanding 
about the present condition of 
our industry. The facts have been 
clearly presented to both the pro- 
vincial and Dominion govern- 
ments. Some mines have closed 
and thus set a pattern that is the 
course of development if operat- 
ing conditions remain unchanged. 
A small increase in the value of 
gross production should not be 
misunderstood.’ It merely mani- 
fests the stern necessity of treat- 
ing higher grade ore to offset 
increasing costs of production.” 

Mr. Neilly thought the higher 
prices prevailing for gold abroad 
mirrored unobstructed opinion 
—the price men are willing to 
pay. If international exchange is 
to approach something like equi- 
librium, the standard of value 
must be based upon something 
more dependable, more practic- 
able than the majority opinion of 
a debating society, he declared. 


The belief of Imperial Oil that 
further oil fields may be 
ed in the Edmonton area is being 
followed up in no small way. A 
decision has been made to drill a 
further wildcat well in the Ed- 
monton area and this will bring 
to five the tests being undertaken. 
The Morinville well .is down, 
3,352 ft., and the Looma well is 
reported at a depth of 3,728 ft. 
The other two outside wells in 
the Edmonton-Leduc sector are 
to be drilled at Battle Lake: and 
Paddle River. 

Activity at Fever Pitch 

Interest in Leduc has reached 
great heights through western 
Canada. Choice acreage has ap- 
parently changed hands several 
times on occasion. One group 
which recently acquired 320 


acres subject to a 15% gross roy-. 


alty about. 10 miles southeast of 
the proven sector for $7,500 were 
approached this week-for a cash 
offer. Holders wouldn’t even 
mentjon a price at which they 
would resell; said. the acreage was 
“too hot.” 

Many oil issues of yesteryear 
have made a reappearance on the 
Calgary Stock Exchange and 
over-the-counter markets in Cal- 
gary. So hectic has trdding be- 
come on the Calgary Stock Ex- 
change that some correspondents 
report that it is impossible to 
keep track of the rapid changes 


locat- | 


\ 
4 


Silver Miller’s 
Ore Shipment 
Runs High Grade 


° 

A shipment of eight tons of 
high grade ore has been made by 
the: Temiskaming Testing 
oratories; which, it is estimated, 
will average 3,000 to 4,000 oz. 
silver a ton, according to advices 
from the property early this week. 

A shipment value of $20,000 or 
better was inferred, at a 70c. price 
for silver. 
of the high grade silver 
ieee atte 325-ft. level has been 
increased to 71.5 ft. while at the 
Soules, eee linate oo far 1s 075 

ore len so far : 

ft. The shoot is reported open in 
both. faces at each horizon. 

When a visit was made to the 
property by John A. Reid recently 
an estimate of 135,000 oz. of silver 
between the 325- and 360-ft. levels 
was made based on a much shorter 
shoot length (34 ft. at the 325-ft. 
level). In view of subsequent 
developriients, it is believed that 
the reserve of silver has been 
increased substantially. . 


To Liquidate 
Premier Gold 


From Our Own Correspondent 
VANCOUVER—New York direc- 
tors of Premier Gold Mining Co. 
have been successful in their move 
to liquidate the firm and its world- 
wide mining interests. 


In a heated meeting in Vancouver 


in prices for purposes of placing |} Tu 


“buys” and “sells.” Seats have 
been in demand at sharply higher 
prices. 


Geology Report Made 
On Guibord Township 


A preliminary geological report 
covering Guibord twp., Cochrane 
district, Ont., has been prepared by 
Geologist V. K, Prest, Ontario De- 
partment.of Mines. The report and 
accompanying map are available 
free of charge at the department. 

The field mapping served to 
throw new. light on the: eastward 
extension of the.main belt of sedi- 
ments, which had been outlined to 
the west in Beatty and Carr twps., 
and to establish the width of this 
belt in Guibord twp. It has also 
given some information on the. loca- 
tions of numerous major breaks, 
both known and assumed, and on 
the character of various formations 
in the township. 


Smelters Paying 
Extra $2 in July 


Consolidated Mining & Smelt- 
ing Co. of Canada has declared the ' 
regular semiannual dividend of 
$1.25 a share, plus an extra of $32, 
payable July 15 to shareholders 
of record June 23. The regular 
$1.25, plus an extra of $1 a share, 
were paid Jan. 15. 

The increase in extra dividend 
disbursement reflects higher 
world prices for lead, zine and 
silver. The company is e 
to benefit further through : 
domestic prices, now that ceilings 
have been lifted, ' 


Lil be: 


- 


— 


R. F. Goodwin, New York, presi- 
dent of the firm, attended the meet- 


ing. He contended that Premier | § 


has not sufficient cash in its treas- 
uty to.carry on successful explora-' 

on, and said that shareholders in- 
stead of “having all their eggs in 
one basket” would. have five 


ers of Premier and A. N. Wolverton, 
Vancouver: broker. 
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| F Ine sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


: DONNELL <4. MUDGE 


NEW TtORONTO 


OisStTRiIBUTOR-FREO'K WHITLEY «@ CO. MONTREAL 


ANNORM MINES LIMITED 
19 


San Antonio 
Series 


AL. RELAT HIP 


| 
i 


That the success attained by San 
Antonio Gold Mines has encouraged 
the belief in the further mine-making 
chances of the Rice Lake district is 
evidenced by the intensive outside 
exploration campaign conducted by 
the Company and which may result 
in the enlargement of the producing 
area. 


Nine miles east of Rice Lake, dia- 
mond drilling of a high grade surface 
discovery has been sufficiently en- 
couraging to warrant immediate un- 
derground development. 


No. 1 surface showing is 200 feet 
long, averages two ounces of gold 
across 12 inches and both ends are 
still open. This vein has been inter- 
sected by diamond drilling at vertical 
depth of approximately 200 feet and 
values comparable to those on sur- 
face encountered. 


San Antonio has incorporated 
these claims into “The Jeep Gold 
Mine Limited,” retaining a 75 per 
cent interest. 


NEWKIRK & CO., LIMITED 


100 Adelaide Street West, Toronto 
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HAVE YOU challenged your delivery set-up recently? Is it 


loaded with “White Elephants”? 


It is not safe, today, to continue with the same old delivery 
methods just because they have served you well in the past. 
Challenge them now ... check them from every angle... 
compare them with modern Fruehauf Truck-Trailer methods. 
Get rid of “White Elephants” and profit from the savings 
afforded by “shuttle operations” — (1) In initial investment 
(2) In cost per mile. 


SAVE BY TRAILER “SHUTTLE METHOD!” 


IDLE TRUCKS 


ae ees 


the 


for loading or unloading. The power units 


road pulling first one and then another Trailer to 


its destination. Thus, one power unit can handle two or more 
Trailers in a “shuttle operation”. 
Many body types are available — all designed for the job 
they are to do. 
If you are not familiar with the advantages of the Trailer 
method of hauling, let the nearest Fruehauf representative give 


FRUEHAUF TRAILER CO., 


OF CANADA, LTD. 


TORONTO (Weston) ONTARIO 





Extra $12 Millions for Base Metals | 


Seen as Result of Lifting of Ceilings 


With comestic prices of copper, 


,have been consumer ._ buying 


lead and zinc rising to world | against a higher copper price in 
levels following lifting of metal some quarters. 


ceilings, Canadian base 
$12 millions in revenues per an- 
num, a survey indicates. 

Over half the gain: (about $7.2 


millions) will go to producers of | 


copper. It will be distributed 
chiefly among International 
Nickel Co., Noranda Mines, Hud- 
son Bay Mining & Smelting Co., 
Sherritt Gordon Mines and Nor- 
metal Corp. according to output. 
Lead Value Jumps 

An estimated total of $3.8 mil- 
lions will go to the producers of 
lead. As Consolidated Mining & 
Smelting Co. is the producer of 


metal | 
producers can expect an extra| mestic 


On the basis of 40% for do- 
consumption, an extra 
| $7,236,000 of revenue can be cal- 
|culated for the copper mining 
| industry. 

Domestic consumption of lead 
| and zinc has been fluctuating 
| widely, but it is believed that a 
;home consumption estimate of 
| about 30° at the present time 
| Should be fairly conservative. On 
| this basis “extras” of $3,849,000 
| for lead and $1,061,000 for zine 
can be worked out. 

| Copper Stabilizes 


i have stabilized fairly well 


set in, most authorities do not | 
| feel there will be anything in the | 
nature of a drastic selloff. 


The question of metal subsidies | 
comes up in the United States at | 
| the end of the month and if a 
| decision should be made to discon- 
tinue subsidies, prices of copper, 
lead and zinc might all point 
| higher again, it is said. 


Lead Still Short 


Lead is in very short supply 
| still with customers in the United 
| States and United Kingdom tak- 





lead situation in Holland and Bel- 
gium is stated to be easing slightly 


The price of copper appears to | but demand throughout the world 
at | generally is very insistent. There 


afmos* all of Canada’s refined | 21.5 cents in the United States |are few signs of lower prices. 


lead, its revenues are expected to 
be nearly $4 millions a year 
higher on this item alone. 

Just over a million dollars ex- 
tra will go to producers of re- 


. fined zinc, it is estimated. Con- | 


solidated Mining & Smelting Co. 


and Hudson Bay Mining & Smelt- | 


ing Co. will share the bulk of this 
between them. . 
Working Out Figures 
This is how The Financial Post 
bases its calculations. 
Metal prices in Canada now 


compare as follows: 
Copper, Lead and Zinc Prices 
(Cents per pound) 
Before After 
ceiling ceiling 
oft off 


c. 
+ 16.625 


In- 
crease 


c 
4.875 
3.62 
0.75 


e. 

21.50 
14.25 
11.00 


Production of these metals in 
1946 was reported by the DBS 
(preliminary estimate) as fol- 
lows: 

Metals Preducticn 
In Year 1946 
Lbs. 
Copper ...se. Sensececeeseesces 
Lead eereeeereeeeeeeeeener 


Price | 


Bevcourt Extending Ore 


371,085,128 
354,444,076 | 


|market and usually well-inform- 
,ed sources express the opinion 
| that the red metal will stay not 
| far from this figure for balance of 
the year. 

Reports from the United King- 
dom state that bulk buying of 
| copper may be discontinued in 
| 1948.» Trade sources 


|K 
|ing predictions as to price action 
nei year. 
But copper is still in short sup- 
ply and if a downtrend should 


} 


| 
| 


While the tone of the zinc mar- 
ket has been easier in the United 
States, there has been no change | 
in the United Kingdom maximum 
price of £70 a ton to consumers. 

If the present world metal price 
structure holds, Canadian base | 
metal producers will certainly 


| 
| 
ing all that is made available. The | 


| both in the |reap substantial additional reve- 
| United States and the United | nues’ along lines indicated. But 
| Kingdom .are chary about mak-| operating costs are rising and 


taxes must be rem -.nbered. In- 
crease in operating revenues will 
by no means carry through to net 
revenues. Bese: 


In 700-ft. Level Work 


| ‘ > ° . 
Work in ore is continuing at 


the 700-ft. horizon of Bevcourt 
Gold Mines with indicated re- 


to the north averaging 0.405 oz. 
Over-all width, including the 
drift, was in the. neighbourhood 


; serves being expanded both in| of 32 ft. 


| the main zone, which has proven 


After crosscutting a further 14 


> Aapcepaeciag, Pee vs. 471,833,216 | Foductive of high-grade ore, and | ft. to the north, the cars averaged 
| in the newer stretch paralleling | 0.25 oz. for a width of 37 ft. in a 


Domestic . cofisumption would 
be entirely refined metal, it is 
pointed out, and the extra on the 
price should apply to the entire 
domestic consumption. If domes- 
tic consumption drops, the metal 
would be sold outside Canada at 
approximately the same price so 
the extra revenue can be worked 
~out—if domestic consumption can 
be established. 
40% of Copper Used Here 
For copper the domestic de- 


* the north, 


new structure which has also been 


There are now three indicated| Picked up in holes 50 ft. to the 


| ore zones at the 700-ft. level and 


| the company has yet to test (a) 


| several thousand feet of favour- | 
|able zone to the west up to the ft. after reducing one_2-oz, assay 


| be productive by drilling and (b) 
| the south zone where several ore 
| grade intersections were secured 
in surface diamond drilling. 


In the north crosscut at the 700- 


mand has reached as much as) ft. level, the first ore occurrence 


50-60°: of the entire output at 
times. This compared with a con- 
sumption of about a third of do- 
mestic production pre-war. Fig- 
ure of about 40% of all output for 
domestic demand would probably 
not be too far from the mark 
just now as there is reported to 


TECHNICAL SERVICES: 
APPRAISALS: | 
Buildings and Machinery 
INVESTIGATIONS: 
Materials, Failures 
METALLURGICAL ' 
EXAMINATIONS 
CONSULTANT: 
Heat Treatment 
QUALITY CONTROL: 
Production 
H.H.SCOTLAND, B.Sc. 1. & ech. E. 
SEDIEERES Fear SONONAL 
Eigin $548 319 Bay Street, Terente, Oat, 


| intersected was m flatly dipping 
| zone which can.e in 38 ft, north 
of the shaft with chip samples 
| giving a grade of .68 oz. over 32 
ft. and mucks averaging 0.37 oz. 
“Chips Run Well” 

The main ore structure so far 
opened up was encountered 150 
ft, north of the shaft and drifting 
for 206 ft. west on this structure 
averaged 0.539 oz, across 6 ft. on 
chip samples while the muck 
samples averaged 0.174. 

Drifting east on the same struc- 
ture from the crosscut was car- 
ried 38 ft. in ore averaging 0.563 
oz. over 2.5 ft. and the average for 
the full east-west width of 244 
ft. was 0,541 oz. across an avérage 
width of 5.46 ft. 

At a point 150 ft. west of the 
shaft crosscut, other crosscuts 
were turned out north and south. 
To the south there was 12 ft. of 
ore averaging 0.375 oz. while 


there was an additional 10% ft. 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 
Via the following lines 
MONTSHIP LINES LTD. 

Western and Central Mediterranean 
BLUE PETER STEAMSHIPS LTD. 
Newfoundland 
MOORE ~- McCORMACK LINES INC. 


Brazil—Uruguay—Argentine 


CANADA SOUTH AFRICA LINE LTD. 
Sovth Africa 


CANADA CONTINENTAL LINE LTD. 
France—Belgium—Holland 
Joint Agents 
MARCH SHIPPING AGENCY LTD. 
276 81. domes St., Montree! 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 


330 Ceristine Buliding, Mentreel, Cenede 
345 Church Street, Terente, Ceneda 
Branch offices 
Halifax, N.$. — Seint John, N.B. 


Consult your freight forwarder or the 
ebove offices for sailings and -etes. 


_ Hudson Bay Mining & Smelting 
_ Co., Limited 

| Producer of 

| 

| 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


east and west respectively. In| 


the hole 50 ft. to the west, the 
value was 0.307 oz. cut across 12.4 


Buffadison, a section indicated to| to a half ounce, 


Work in New Ore 
Farther on in the main north 


D. C. BENNETT 


for 29 years with the Canadian 
National Railways, has been 
elected Vice-president of the 
Boon-Strachan Coal Co., Mont- 
real, 


Giant Outlines 
Ore to East 


Length of 300 ft. Indi- 
cated so Far—Open Ore 
at 2nd Level 


Linking up surface drill holes 
with later underground holes, 
Giant Yellowknife Gold Mines 
has indicated a length of 300 ft. 
of ore to the southeast of its No. 
1 ore body at No. 2 shaft with 
possibilities of extension, The 
Financial Post is informed. 

At its pfesent most northerly 
drill hole intersection, a 30 degree 
down hole from the first level 
gave two intersections in the 
body--1.61 oz. over 26.0 ft. and 
1.32 oz. over 22 ft. (separated by 
13 ft. carrying only low gold 
values). A further flat hole is 
being put out to test the zone at 
this location again. 

What Other Holes Show 

At a point 75 ft. to the south, 
an old surface hole returned 0.48 
oz. over 47 ft. while 25 ft. farther 
south a flat hole from the first 


\Ontario Minin 


shaft crosscut, a further drift has | level gave 0.66 oz. over 52.5 ft. 
been turned out to the east. After | Deeper in the hole a section just 
| above the second level gave 0.41 


75 ft. of drifting in waste, ore 
values came in, and a length of 
123 ft. now shows an everage of | 
0.174 oz. on chip sampling across 
drift width. The shoot is. ¢tilfopen | 
to the east and improvement: has 
been shown in recent rotinds. 
There is reason for believing’ that 
this occurrence in the 703 -east 
drift is the same ore occurrenée as 
that: located to the north of the 
main ore body to the west and it 
is thought that a considerable ton- 
nage.of .ore is possible......... 
Only one hole Was drilled as 
deep as the 700-ft. horizon and 
none of the ore so far opened up | 
was material which showed in the | 
surface drilling and on which un- 
derground plans were predicated, 
Diamond drilling south «from 
the 703 east drift has picked up 
values, it is believed that further 
ore can be developed by extend- | 





loz. over 12 ft. 

This drilling apparently links 
in with an old surface hole 200 
ft. to the south again which gave 
0.19 oz. over 47.0 ft. 

A north rake is inferred for 
this ore shoot from the results 
secured to date. 

Drift North in Ore 

Driting north at the second 
level tias now opened up 234 ft. 
averaging 0.85 oz. uncut on chan- 
nel samples and 0.47 oz. cut. Chip 
samples ran 1.35 oz. uncut and 
0.87 oz. cut while mueks averag- 
ed 0.83 oz. 

A length of 130 ft. of this drift- 
ing was really high grade and 
no doubt accounts for the great 
difference between cut and un- 
cut values. Drifting continues in 
ore going north. Little in the 
way of flat drilling has yef been 


ing the main 701 east drift. No! done from this level to test full 
work has yet been done on the | width,of the ore being opened. A 
first occurence in the shaft cross- | raise is being put in the footwall 
cut, but the 702 east and west! of the No. 1 ore body at the pres- 


drifts will be turned out on this. 

Little work has yet been done 
on levels above the 700-ft. horizon 
but it is believed that the main 
ore zone structures to the north 
have both been established at the 
level above. A8 it is possible both 
structures apex before the 500 ft. 
level is reached, the management 
is interested in the chances that 
work below the 700-ft. level may 
show improvement, 


VALDORA MINES completed 
four vertical drill holes in May, 
all being located at 50-ft. centres 


around hole 402 to delineate the* 
in- | 
tersected in that hole which re- | 


dimensions of the ore shoot 


turned $5.02 from 110 to 194 ft. 


This zone with lower values was | 


intérsected from 1:8 to 185 ft. in 
hole 451, 50 ft. east of 402 and 
from 72 to 86 ft. in hole 452, 50 ft. 
north of hole 451. Hole 404 is now 
drilling 50 ft: north of 402 as it 
appears that sections will be pick- 


ed up going in a northeasterly di- | 


rection. 


PACALTA OILS says leases cov- 
ering south-east quarter and north- 


west quarter of section 19 in Leduc | 


field, Alta, have been purchased 
from George D, Taylor, Toronto, for 
$19,000, payable as follows: $12,000 
in cash within six months and the 
balance by allotment of 100,000 
shares, which are subject to royal- 
ties totalling 15%, including Crown 
royalty of 124%. | 


DISCOVERY YELLO NIFE 
MINES drilled two flat holes into 
a section of the north.zone on 
125-ft. level and cut 6 ft. and-8 
ft., respectively, of quartz vein 
showing free gold. The intersections 
were made on an undrifted sector. 
A flat hole to the northwest cut 
a series of quartz veinlets from 78 
ft. to 03 ft. in the hole. 

Car samples assayed $24.50 from 
a 5-ft. round at the 190-ft. mark 
in crosscut advancing to west zone. 
Crosscut was out 230 ft. to last 
report. 
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__|35 cents a share. 


lent time. 


‘MINING 
CONCENTRATES 


| BEAULIEU YELLOWKNIFE 
|MINES has received payment on 
50,000 shares at 20 cents and 80,000 
shares at 25 cents. Issued capital 
is 3.3 million shares. 
- + 


CHESKIRK MINES has received 
payment for June 1 option on 50,000 
shares at 15. cents. 

* + 


DISCOVERY YELLOWKNIFE 
MINES authorized capital has been 
increased from three million to 3.5 
million shares by supplementary 
letters patent, 

* * 
DOME MINES reports bullion 
|production of $474,488 from 52,800 
tons milled, an average recovery 
of $8.99 agtd per ton in May ($450,- 
1119 from’ 51,000 tons and $8,82 in 
| April). 

= * * 

LA LUZ MINES advises that an 
additional 700 shares have been 
taken up under an option granted 
to employees to purchase shares 
at $2 a share. Issued capital — 
| 1,450,762 shares. 


NORBENITE MALARTIC MINES 
has received payment covering 150,- 
000 shares at 45 cents a share and 
20,000 shares at 50 cehts a share. 
| Issued capital—3,353,338 shares. 


* 
| PACIFIC EASTERN GOLD 
has received payment from Quebec 
Gold Mining Corp. and Noranda 
Mines on 16,000 shares at 50 cents. 
Issued capital is 2,314,568 shares. 


* * 7 


PARAMQUE MINES has received 
payment covering balance of June 
3 installment, comprising 116,000 
shares at 15 cents a share. Issued 
capital- is 2,326,705 shares. 


= * - 
PORCUPINE REEF GOLD 
|'MINES has received payment cov- 
lering an additional 50,000 shares at 
Issued capital 





is 3,254,755 shares. 
* * 


SIGMA MINES (QUEBEC) bul- 
{lion output was $180,394 from 30,460 
jtons milled, an average recovery 
| of $5.92 gold in May -($175,190 from 
|29,792 tons and $5.88 in April). 


nn ee nee 


WATEROUS LTD. class “A” and 
common shares have been ap- 
proved for listing on the Toronto 
stock exchange. The stock issues 
were posted for trading on Tuesday, 
June 17, Waterous Ltd. has an 
authorized capital of 37,950 no par 
value class “A” and 137,475 no par 
value common shares, of-which the 
issued capital is 37,950 class “A” and 


‘will be “WATA” amd “WAT,’ 


1.38 Per 1,000 Employees 


The record of fatally injured 
workers and nonfatal accidents in 
|the mining industry: in Ontario has 


| steadily improved over the past 
| 25 years, figures released by Chief 
|Inspector of Mines W. O. Tower, 
|show. There were 39 fatalities in 
/1946, or 1.38 persons killed per 
/1,000 ‘persons employed as against 
85 fatalities, or 4.76 persons per 
1,000 employed in 1928. 

There were 2,483. nonfatal ac- 
cidents in the industry. last year, 
or 88 per 1,000 persons employed 
as compared to 2,120 nonfatal ac- 
|cidents, or 177 persons per 1,000 
‘employed in 1923 and 2,721 ac- 
| cidents in 1987. 

A total of 26 persons were fatally 


—_—— 


7 vd “ 
MINING 
ANSLEY GOLD MINES has re- 
ceived payment of $5,000 for 33,333 
shares at 15 cents a share. Bal- 
ance of installment of 66,667 shares 
at 15 cents, together with each sub- 
sequent installment, have been ex- 
tended for 90 days, Issued capital 
is 2,433,339 shares. 
- * * 
CROWSHORE PATRICIA GOLD 
MINES June 9 option installment, 
comprising 100 shares at $1 a share, 
has not been exercised and the 
agreement with William Anderson 
has been terminated for default. 
. - . 


DUQUESNE MINING CO. balance 
of option on 28,800 shares at $1.25 
a share, exercisable by June 14, 
has been extended for 60 days. 

* * ~ 


EL SOL GOLD MINES advises 
that an additional one million shares 
have been approved for listing on 
the Toronto Stock Exchange. 

” - 


ELDER MINES says that balance 
| of option outstanding to Stuyvesant- 
| North, comprising 148,000 shares at 
$1 and 106,000 shares at $1.15, has 


injured in the gold mining indus- 
try during the year, with five in 
nickel mines, one ‘in’ corundum 
mines, one. in’ gypsum mines; one 
in a-tale mine) one-in:an iron mine, 
two in quarries and two, in clay, 
sand and Pose . Largest. per- 
atal accidents re- 


centage of n 
underground opera- 


sulted. from 
tions. ; 

- Theré were 1,823 ‘nonfatal ‘in- 
juries of 18,945 persons employed 
in ‘mines, 232 «injured of 6,195 em- 
es Cee = = 
nju . persons employ 
in quarries, 91 injured of 633 per 
sons employed in ary ‘sand and 
gravel pits, and - “injured of 
1,506 persons employéd 


in contract 
diamond ‘drilling. °° is 


CONCENTRATES 


beeh amended ‘as: follows: 15,000 
shares at $1 to be taken up forth- 
with; 133,000 shares at $1, exercis- 
able by July 25; 106,000 shares at 
$1.15, exercisable by Oct, 25, Issued | 
capital — 2,686,005, shares. ; 


GOLDEN ARROW MINES ad-) 
vises that an ddditional one mil- 
lion shares have been approved for 
listing on the Toronto Stoek Ex- | 
change, : 

eS *) oY ° oe | 

KIRKLAND GOLDEN GATE 
MINES advises that an additional | 
one ‘million hares have been ap- 
proved for listing’ on the Toronto | 
Stock Exchange, 4 | 

. » 


* | 
ORLA 


Fares gee me 

men A es at 

50 cents a shire and each subse- 

quent installment hate been ex- 

tended for three months. 
“a .*. 

WINGAIT GOLD MINES has re-- 
ceived payment: covering June 1! 
installment of 151,662 shares at 15 
cents. Issued capital—three mil- | 
lion shares. , ! 
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A. E. OSLER & CO 


Established 1896 
STOCK BROKERS and FINANCIAL AGENTS 


“MEMBERS THE TORONTO STOCK’ EXCHANGE 


OSLER, BUILDING, 11 Jordan St. (cor. Melinda) 
'*s  Bdelelde 2431 


TORONTO 
Cable Address RELSO 


WESTERN SAVINGS &LOAN ASSOCIATION | 


HEAD OFFICE. WINNIPEG 


FIRST 
MORTGAGE 
LOANS 


ASSETS OVER $13.000,000.00 
nteeeenn esate” 


BRANCH OFFICES 


Agenay Building, Eamenten. Ania 
221 AsBth Ave., W., Calgary, Aes 
MeCalturn-biil Buiiding, Regine, Sore 
407 Avenue Building. Sesmateen, Sack 
1 Reyal Bank Building Branden, Man 


Developed with you in mind... 


DRI-BRE!T 


soLe LEATHER 
@ If it’s Dri-Brelt it's watertight 


does wear longer - «> 
" are on your new and r° 


ma BREITHAU 
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Ask tor 
built shoes. 


m eet eee 


- e i 
OSC CE SFE, LDA BRE SOS CEE 


"One Good Investment is Worth A Lifetime of Labour” 


‘ 


og MED LAKE 


Dickenson Red Lake Mines 
Limited 


Campbell Red Lake Mines Limited 

Detta Red Lake Mines Limited 

Lake Rewan (1945) Mines 
Limited 


Brewis Red Lake Mines Limited 

Macfie Red Lake Mines Limited 

Dorion Red Lake Mines Limited 

Citeker Red Lake Mines Limited 

Commander Red Lake Mines 
Limited 
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GOLD MINES LIMITED - 


99,475 common. Ticker abbreviations 


& 


"Please send information on REDOON Geld Mines 


. 
: -_ 
-—eeme@eeeeeeee ee @ 2B ee wee 2eeeeene @ «& 
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Serveys by engineers and geologists who have ac- 


quired a great deal of special knowledge of the Red 
Lake ares, strongly indicate the possibility of im- 
portant gold deposits on the Redcon properties. A 
drilling program has been arranged for Redcon 
which should commence some time this month. 


TWe background of this offering is the sponsorship 
of such already successful developments as Camp- 
bell Red Lake and Dickenson Red Lake. 


Your purchase of REDCON is recommended as a 
“RISK CAPITAL” INVESTMENT at 25c per share. 
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SENBTHIS COUPOM 


BREWIS & WHITE LIMITED 
200 Bey Street, Torente, Ontarie 
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LONDON CALLING= By Adelphi-— 
Churchill Sees Battenberg Avenged 
By Son’s Triumph in India Crisis 


LONDON — The Government, batten to.a large degree: had: suc- | 
has scored a success, even jf only | ceeded. So‘Mr..Churchill’s voice | favorites won during the day. 
* 


a momentary one, by the India 
agreement reached with the Con- 
Eress Leaders and the Moslem 
League.’ The blood bath which 
was anticipated may not now 
take place, and it is possible that 
the two new Dominions will de- 
cide to stay in the British Em- 
pire although, with the acquiring 
of dominion status, they will be 
at liberty to contract out. 

The problem of the fighting 
Sikhs still remains, for their 
mighty province is to be cut in 
two; but there will be strong at- 
tempts to pacify them. Mr. 
Churchill, who has been an im- 
placable opponent of the Gov- 
ernment’s India policy has now 
pledged the full support of the 
Conservative Opposition but few 
of the M.P.’s who crowded the 
Chamber on Tuesday understood 
the depth of emotion which Mr. 
Churchill felt when he rose to 
comment on Mr. Attlee’s an- 
nouncement. 

- * * 

The story goes back to 1914, in 
the days just preceding the out- 
break of war. Churchill was 
First Lord of the Admiralty and 
Admiral Prince Louis of Batten- 
berg was First Sea Lord. The 
Grand Fleet had completed its 
regular summer manoeuvres and 
would normally have dispersed; 
but Prince Louis urged Mr. 
Chrchill to keep the Fleet mobi- 
lized. So the decision was taken 
and when the war came the Fleet 
was instantly ready. 

But in a few weeks a spy 
mania swept this country. and 
there were foolish, cruel: attacks 
on Prince Louis because of his 
German descent. The clamor be- 
came so insistent that at last 
Prince Louis handed in his resig- 
nation. Churchill was furious 
and almost heartbroken. He of- 
fered his own resignation as a 
protest but was persuaded by Mr. 
Asquith to carry on. 

Prince Louis, who had done so 
much t6 make the Navy strong 
and ready for action, retired into 
private life and became a forgot- 
ten man. But Churchill never 
forgot, and he never forgave the 
loudmouthed fools who had led 
the clamor. 

Mountbatten Succeeds 
Where Others Had Failed 


Then came the second world 
war and ofice again Churchill 
was First Lord. One of the com- 
manders of a destroyer squadron 
was the gallant Lord Louis 
Mountbatten, son of the dismis- 
sed Sea Lord of 1914. When the 
time came Churchill sent for him 
and made him Admiral-Air- 
Marshal-General in e¢harge of 
combined operations staff. “i.'s 
time the country applauded. 

Now in the House of Commons 
was the final scene. Where 
others had failed in India, Mount- 
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TIME 


TO SAVE 
a 


INSTALL A 
STROMBERG 
TIME RECORDER 


One of the main causes of 
inefficiency in industry today 
is lost time — a seepage 
which is easily overcome by 
installation of STROM- 
BERG TIME RECORDERS, 
Saved time is saved money, 
Whether your firm is large 
or small, _ profit-sapping 
time leaks can be reduced to 
an absolute minimum, One 
quarter the size of other re- 
corders, a Stromberg Time 
Recorder requires little 
space, automatically prints 
on the face of the card 
merely by inserting in the 
slot. 


Information about these 
teme-savers can be obtained 
by writing 


ALTOMATICTELECTAR 


CANADA) LIMITED 
284 King Street West, Toronto, Ontario. 


MONTREAL OTTAWA BROCKVILLE HAMILTON 
WINNITEG REGINA EDMONTON VANCOUVER 
NT ACETAL RIT 
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was almost suspiciously calm” as | 


he finished his speech: 

“If. the hopes: which are -en- 
shrined in this declaration should 
be borne out, great credit will 
indeed: ‘be ‘due, not only to the 
Viceroy but to the Prime Minis- 
ter who advised His Majesty to 
appoint him.” 

The wheel had gone full circle. 
Churchill the magnanimous 
shared with Mr. Attlee the honor 
of having splendidly avenged the 
loyal Admiral who had served 
an ungrateful nation so well in 
1914. 

* + CJ 

Just to add to the liveliness-of 
political life, the: Jewish Terror- 
ists have been sending miniature 
bombs in letters to a lot of promi- 
nent people. The letters were 
posted ‘in Italy and, apparently, 
when the envelope is opened, the 
tiny thing inside is supposed to 
maim or kill, Anthony. Eden ac- 
tually carried one about all day 
in his attaché case but fortun- 
ately his secretary was suspicious 
when she saw the strange enve- 
lope. 

Just to strike a more pleasant 
note, the Government has wisely 
decided to end the ban on col- 
ored Empire soldiers enlisting in 
the British Navy and Army. 
There was no ban in the Air 
Force, and the West Indies sent 
us thousands of fine young col- 
ored fellows in the war. They 
were good at their job and they 
behaved like gentlemen off duty. 


Favorites Run True 
To Sorrow of Bookies 

The Derby this year was: run 
on a Saturday instead of the tra- 
ditional Wednesday, in order to 
coincide with the Government’s 
policy of discouraging big mid- 
week sporting events. 'The King 
intimated that he would wear 
formal dress and there was a 
great hunt for grey toppers all 
over London; but later His Ma- 
jesty changed his mind and went 
to Epsom in a bowler. 

The bookmakers were so wor- 
ried about the-race that some of 
them could hardly sleep. For 
three weeks racing form had 
been so consistent that backing 
favorites almost ceased to be a 
form of gambling and: became a 
trustee investment. Catching the 
tife, the heavy professional back- 
ers hit the “bookies” very hard. 

The Oaks, the female equiva- 
lent of the Derby, was won by a 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Firiancial Post has a uni- 
form method of presenting corporation 
accounts. Variations frem_ the. com- 
panies’ published reports aré footnoted, 


DOMINION STORES net profit 
for the 53-week period ended Mar. 
22, 1947 was up 150% ‘from the pre- 
vious retained profit in 52-week. 
period. Total sales were 0,- 
898,921, an increase of  $6,069,- 
576 or 17.43%. Annual sales per 
store for the year ‘ended Mar. 22, 
1947 rose 20.99%, Total operating 
expenses in dollars were higher but 
their percentage to sales was again 
reduced. Payrolls were substanti- 
ally greater. 

Substantial capital expendftures 


| were made during the year, due to 


| Fixed as 


opening of company’s new plant in 
Toronto; replacement of capital 
assets; adguisition of new equip- 
ment ‘and properties for expansion 
purposes, Net working capital, how- 
ever, remained relatively constant 
at $2,427,324. Ratio of current assets 
to current liabilities was 2.53. Net 
worth of company at end of fiscal 
year was equal to $16.51 per»share. 
Of that amount $7.85. was repre- 
sented in net working capital. 
INCOME AND SURPLUS ACCOUNT 
Periods Ended: 2 22 wr t8 
Gross sales “aoe 921 pee 
Mirae i Apnea 
SS: 
Emp. 
Income tax res. Ne 
Net profit 
Less: Com. divds, .. 198,010 
Surplus for yeart . 106,794 
éIncl. refund; EPT 146,000 
sivotel Coa memadt toed £ dable 
clude: e: 
EPT in-net profit and surplus for waue 
Earnings aa Share and Dividend hecora: 
Com.: Excl a wet $2.46 $1 05 
‘Ms on 
é 


5:295 oo 288 
821,000 1.031 ‘000 
920 304,804 


Cash & Dom, bonds ., 
Accts. rec. 
Inventories 

Total curr. assets .. 
Mtge. rec. 
Misc. assetse 
Fixed ansets* . 

Total assets 

Total curr. labs. .., 
Contingent res, ...... 
ea eee 


PACIFIC Scene, TERMINALS 
1946 net. profit was up sharply. at 
$2,754 — $924 in -1945,. Tonnage 
handled increased by 109,969. tons, 
cold storage receipts by 136,115 Ib. 
An amount of $32,362 has been pro- 
vided for’ the expanded pension 
plan. An abnormal expense has 
been entailed for repairs and main- 
tenance since the reorganized com- 
pany took charge, it is stated. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1946 
Total income 
Net earnings 


Deficit for year 
sIncl. ref. EPT 
*Note:—Co’s. report ‘includes ref, EPt in 
net profit. 
Earnings per Share and aoe Record: 
Excl. ont. eo $0.05 $0.02 
> - 


CONDENSED BALANCE | ‘SHEET 
As ‘at Dec, 1945 
Cash & Dom. bas. 
Accts. rec. 
Inventory 
Total curr. assets .. 
Misc. asset 


1,531,779 1 


111,441 
114,441 
70,000 


Tetal meet 
Bank loan 
Accts., tax., ets pay. 
Total curr, linbs. ‘ 
Def. maint. res. 
Capital stock 
Earned surpluses 
*After depr. of .. 
EPT . 
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hot favorite, 


The British are a curious 
people about gambling. There is 
no country in.the world where 
so much betting. is done, yet 
poker is prohibited in clubs, and 
anyone who bets a shilling with 
what is called a street bookmaker 
(who is usually a newspaper 
seller as well) commits a crimi- 
nal offense. It is quite in order 
to bet on credit, but the book- 
maker cannot recover the debt 
by law. 

The Government refuses to tax 
betting or to run state lotteries. 
Officially, betting does not exist 
and although the Derby was 
fully covered on the ‘radio, the 
commentators did not tell the 
prices at which the horses start- 
ed. Theoretically the race is run 
merely in the interests of British 
bloodstock. 


U. K. Takes It on Chin 
In Boxing, Tennis, Golf 

While on the subject of sport, 
I must record that the country is 
feeling worried about the succes- 
sive defeats in all directions. The 
Americans have just beaten us at 
golf, the South Africans have 
knocked us out of the Davis Ten- 
nis Cup, our British heavyweight 
champion Bruce Woodcock is go- 
ing to “rest” for a year after his 
pummelling by the American 
Baksi, and now an unknown col- 
lored boxer has just cured our 
middleweight champion, Freddie 
Mills, of insomnia. When we add 
to this that the winner of the 
Oaks was a French filly, the list 
is complete. . 

s e & 

We cannot blame the weather 
for the sun has been breaking all 
records for the last 73 years. In 
fact, a lot of people found their 
water turned off this week be- 
cause of the drought. The un- 
fortunate theatres ‘which ° were 
emptied‘in the winter by lack of 
fuel, are now being emptied by 
the heat. There were nine new 
productions in London this week 
to take the place of established 
successes which folded up their 
tents like the Arabs. One of the 
new offerings was “Life With 
Father,” which has been running 
for yéars and years: in New York. 

It was a fine production lack- 


and three. other | 


F. C. BRITT 


has been appointed Sales. Man- 
ager of the Boon-Strachan Coal 
Co., Montreal, with which he 
has been associated for 19 years. 


ing only three essentials to. suc- 
cess—an American cast, an. Am- 
prican audience and the Ameri- 
can language. The people in the 
gallery laughed loudly but the 
carriage trade downstairs were 
ominously. silent. Another tre- 
mendous American success “An- 
nie Get Your Gun” is now trying 
to duplicate the triumph of 
“Oklahoma” at Drury Lane. 
* * os 


The Duke and Duchess of 
Windsor who had been visiting 
here have gone once more. On 
the night of Queen Mary’s 80th 
birthday the Duke was at Buck- 
ingham Palace but did not go on 
the balcony with the other mem- 
bers of the family. In this he 
showed a fine sensitiveness. A 
friendly demonstration from the 
crowd,. or an unfriendly one, 
would have been equally embar- 
rassing. Abdication demands the 
shadows. 

* + * 


The countryside has never 
looked more lovely, and the 
natural good humor of the Brit- 
ish is returning, even though a 
few people think it is time the 
sun left off for a bit. I had a 
talk with Ernie Bevin and noted 
that he looked 10 years younger 
than when he came back from 
Moscow. But then he had a great 
personal triumph over the rebels 
at the Party Conference and suc- 
cess is a great rejuvenator for 
men, womer?® and even horses. 
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For centuries wood has been man's basic material of 
construction — tried and tested and not been found 

_ wanting. Its ability to “take it" has been proven in five 
years of grueling warfare. 


EIGHT REASONS FOR. USING WOOD: 


1. WOOD makes for economy. 

2. WOOD alone lasts for centuries. | 
3. WOOD is easily adapted to the job in hand. 
4. WOOD makes for speed in construction. 

5 


. WOOD lends itself to modern trends in 
construction and design. 


WOOD gives maximum protection. 


WOOD lends unmatched beauty and harmony 
to construction. 


WOOD guarantees maximum safety for 
minimum cost. 


SOUND FLANNING CALLS FOR WOOD CONSTRUCTION 


Canadian Lumbermen’s Association 


HEAD OFFICE: 


OTTAWA 
201 Victoria Bldg. 


TORONTO 
38 King St. W. 


QUEBEC 
4 de la Fabrique 


ITS A NEW KIND OF TIRE-BUILT TO GIVE YOU THE GREATEST 
MILEAGE OF ALLTIME!.. 


Here it is—the irdindeetal new post-war tire you’ve waited for! It’s a new kind 
of tire .. . Designed differently, Engineered differently,| Built differently! 
It’s made of tougher, cooler-running rubber—developed by B. F. Goodrich 
to give you matchless mileage! 


‘Look at the giant Life-Saver tread. It has intde road-contact area ; ;. and 
the famous “windshield-wiper” tread design that wipes wet pavements so 
dry you can light a match on its tracks! It gives you sure-grip starts, safe, 


controlled stops . . . and longer, trouble-free mileage. 


The tire body and sidewalls are rugged . . . massive. New types of cord 
and new body construction make this new B. F. Goodrich tire 35% stronger! 
That means greater safety and longer service! 


And this tire has been proved! On police cruisers and taxi cabs 


~ 


3. ie 


millions of miles of all types of service . . . this great new B. F. Goodrich 
tire has outworn the best quality pre-war tires ever made—with easel, 


You’ve waited for just such extra mileage and extra safety. Don’t wait a 
minute longer! This great new B. F. Goodrich tire is available NOW. See 


your nearest B. F. Goodrich dealer today! 


The never-ending spiral bars of the famous 
Life-Saver tread act like a windshield-wiper 
—sweep wet pavements dry for the rubber 


to grip. You stop faster! 


scinniuad stops on wet pavement? are some- 
times necessary. Poorly designed or badly 
worn treads lengthen your stopping distance. 


a 


Soo Gootieeel 


FIRST iINSRUBBER 


You can actually light a match on the 
tracks of the amazing Life-Saver tread—so 
dry does it sweep even wettest pavement! 


That's proof of skid-resistance! 


The B. F. Goodrich Life-Saver tread gives 
you non-skid, split-second stopping protec- 
tion. It stops faster . . . in a shorter distance! 


——— Meokers of Tires, 
Batteries, Automotive 


Accesories Rubber 
Industrial 


nase Prodvcts, 
end Koroseal. 


New B. F. Goodrich Batteries 


are first choice for rugged power, 
dependability, griazly-hear stamina! 
For peak performance choose the New 
B. F. Coodrich Battery that is designed 
for your car, truck, bus or tractor. Also 
for farm lighting and radios. See your 
nearest B. F. Goodrich dealer today! 
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TransplantIndustry 
Said Best Solution 


Author of this article is di- 

rector of th® Institute of | 
Public Affairs at Dalhousie | 
University, energetic organ- | 


output of Canadian war produc- 
tion, 

| ~ Prosperity waned at the end of 
the war and the situation has de- 
teriorated ever since. There did 
| not develop, as was the case else- 
where, a sufficient number of new 
industries which would have 
taken the place of the closed 
down war plants. Throughout the 
winter and spring of this year the 
Maritimes had the highest per- 
centage of unemployment in the 
Dominion, From official statistics 
relating the number of unplaced 
applicants for jobs to the total 
non-agricultural labour force, it 
appears that 8% of the workers 
were unemployed in the Mari- 
times at the beginning of March, 
compared with 3.5% in Ontario 
and 4.6% ‘in Quebec. 

2 ; Employment in Ontario and 
_ What is wrong with the Mari- | Quebec is this spring far more 
times? Canadians have been ac- | plentiful than a year ago (March 
customed to think of the Provin- | 1946) when unplaced job seekers 
ces by the Sea as a region of amounted to 5.9 and 7.9% of the 
holiday resorts enhanced by | non-agricultural labour force. In 
handicraft and folk dances. They | the Maritimes; on the other hand, 
ere shocked to hear about eco- | the percentage was a year ago a 
nomic and financial stress, about | shade lower than at present (7.9% 
mass unemployment and labour| compared with 8% in March 
unrest. | 1947). 

The protracted financial nego- Nor are there any indications 
tiations between Premier Angus | that the summer will bring a 
L. Macdonald of Nova Scotia and|™arked improvement. 
the Dominion Government have | for instance, which had 4,000 un- 
drawn attention to the difficult | employed during most of the win- 
fiscal problems which Maritime 
governments have to face. The re- | Seekers. The overwhelming maj- 
cent migration of scores of young | 0Tity of them came from Halifax 


izer of labor-management in- 


projects on 
lems. 


Dr. Richter has long been 
pressing the views expressed 
in this. article. It was the 
theme of his book, “Canada’s 
Unemployment Problem” 
(Macmillan of Canada, 1940). 
As Chairman of the Advisory 
Employment Committee for 
Halifax, he is in close touch 
with the problems whereof he 
writes. 


By L. RICHTER 


Maritime prob- 


stitutes and various research 


Maritimers, who could not find|or other Maritime points, It ‘is | 


work at home, to the central pro- | untrue, as has sometimes been 
vinces has been widely lamented, | contended, that the ranks of the 
he newspaper articles about the unemployed have been 
three-month long strike of the | by “outsiders” who have been at- 
miners in Nova Scotia and New | ttacted to Halifax by war oppor- 
Brunswick have taught Canadians | tunities and have failed to leave 
more about the problems of the| the city at the end of the war. 
Maritime coal industry than the| When the Institute of Public 
learned: Report of the Carroll} Affairs at Dalhousie University, 
Commission. Public opinion is |@ Maritime research organization, 
sympathetic but at the same time | Surveyed in the early spring 
confused. about one thousand laid-off dock- 
What’ are the facts? The eco- yard workers it was ascertained 
tof the Maritimes, i aity, 22% from other parts of 

aritimes and only 7% from 


cover trot tne etteits of the-Ge elsewhere, Six weeks after the 
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ore Jobs in Maritimes 


of American competition produc- | to make it clear that public works 
ing under far more favorable | cannot be regarded as more than 
conditions, The small secondary | a temporary solution. It is the 
indystries which once made the | purpose of a public works pro- 


area prosperous have disappeared | gram to tide jobless persons over 


Halifax, | 


| ter has still 3,600 unplaced job | 


swelled | 


that 70% came from Halifax and | 


pression in the early thirties than 
other parts of the Dominion, Un- 
employment relief under joint 
Dominion-provincial auspices had 
to be continued in various Nova 
Scotian communities without in- 
terruption up t6 1939 and 1940. 
Levels of living remained low in 
the industrial regions of Nova 
Scotia and southern New Bruns- 
wick, an area for which the term 
“Maritimes” is used somewhat 
loosely in the present article. 


The war changed this situation. 

he Maritimes experienced an 
unprecedented boom. Halifax, the 
“eastern Canadian port” of the 
war bulletins became the main 
centre of embarkation for Cana- 
dian troops who ‘left plenty of 
money in the city. War industries 
brought profitable business also to 
many other communities, though 
even then the Maritimes did not 
receive a share proportional to 
their population in the increased 


There's hig business in Maritime fur farms — particularly where 


lay-off only 10% of the workers 
who were contacted by the Ins- 
tituite (about two-thirds © of~ the 
| whole group) had been able to 
secure other. employment. Con- 
ditions similar to those in Halifax 
| prevail in Cape Breton, Pictou, 
| New Glasgow, Amherst and Saint 
John. 
Not Enough Jobs 

The truth of ‘the matter is that 
| there are not enough jobs in the 
|area to absorb the available lab- 


our force, This has been true for. 


quite a long time. The industrial 


without being replaced to a suffi- 
cient- degree by new plants equip- 


ped for mass production. These | 
plants have been set up in Ont- | 
\hence | 


ario and Quebec from 
they supply’the Maritime market, 
thus holding back local 
prise. 

For a. considerable proportion 


therefore no other choice than to 


seek jobs outside their 
provinces,. This movement 


employment and depression, 


have approached a state of “near 





and 


Those 


| More 
works? 


enter- | 


of the Maritime youth there was | 


home | 

re- | 
| mained rather unnoticed ‘as long | 
as nearly all parts of the Domin- | 
| ion suffered more or less from un- | 
It | 
is only since Ontario and Quebec | 


full employment” that Canadians | 


continued 
are just 


|a period of idleness so that at 
| its end they may be able to re- 
|sume their former occupations 
without having lost their 


jobs in the area which will be 
available at the cessation of pub- 
lic works, such a program may 
lereate new assets of permanent 
value but it will not materially 
|improve the prospects for em- 
ployment opportunities of a 
permanent character. 

When Maritimers demand a 
public works program they are 
the other provinces why they do 
not resort to self help and start 


| industries of their own. They are 
admonished in a friendly man- 


Public 


palliatives, says this, 


subsidies? 


| writer. Tackle the job at its roots, Try a lasting 
| solution is his suggestion. Transplant industry. 
See results of that program in Britain. 


| have become aware of the mass 
migration from the Maritimes and 
|}are alarmed about the political 
jand economic implications, The 
Dominion Government has recog- 
nized the need for the exodus by 
paying the railway fare for cer- 
tain groups of the migrants,. a 
subvention which goes under the 
characteristic name of “depressed 
area transportation” and 
granted to just over 1,000 persons 
in the first five months of this 
year. Much larger numbers have 
gone unassisted to jobs found for 
them by the National Employ- 
ment Service, 

Under the present 
such measures may be justified 
and unavoidable. But taking a 
long range view their value ap- 
pears ‘rather problematical. Emi- 
gration tends to be selective; its 
continuation will deprive’ the 
Maritimes of many men and wo- 





was 


conditions | 


,ner that they should set up small 
plants adgpted to the local en- 
| vironment, that they should use 
inative skills and raw 
and produce goods for the needs 
| of the home market. Romanticists 
| will not fail to emphasize the ex- 
icellent prospects for handicrafts 
| and the fine market offered by the 
| tourist industry. 

A good deal has been done 
|along these lines by private in- 
| itiative as well as under the gui- 
dance of the provincial govern- 
| ment and these efforts will doubt- 
| less be continued, But it would be 
| unrealistic and futile to expect by 
such means a solution of the 
|Maritime employment problem. 
| During the last 12 months be- 
|tween 25,000 and 30,000 persons 
i|have been without regular jobs 
|in the area and neither small in- 
| dustries nor handicraft nor tourist 
| trades provide enough business to 


skill. | 
But when there are not enough | 


often asked by their friends in| 


materials | 


the thirties had found permanent] 


and well paid jobs, life has been 
made pleasant by the provision 
of social services and recreational 
facilities andgpeople have begun 
to’ take real pride in their com- 
munity. 

These spectacular achievements 


ernment’s policy for the removal 
of the depressed areas. The’ aim 
as formulated by the London Eco- 
nomist is to promote a more bal- 
anced and diversified develop- 
ment in regions which because of 
| their dependence on a few. indus- 
tries are exceptionally liable to 
unemployment. The legislation 
authorizing the. reconstruction 
program was put on the statute 
books by the Conservative and 
the Coalition Governments before 
Labor came into power. The law, 
to quote again the Economist, is 
“very far from being a measure 
for regulating the natienal dis- 
tribution of industry.” 

The question is whether and to 
what extent the principles which 
have proved so wholesome. in 
Great Britain might be applicable 
in this country. The problem has 
to be approached with a great 
deal of caution. Much harm has 
been done in the. past by intro- 
ducing into our social fabric pat- 
|terns which do not fit: here. 
| Britain is “a tight little island,” 
| Canada a country of vast dimen- 
i sions. Parliament in Westminster 
ihas unlimited power to legislate 





are the result of the British Gov-}% 


ment Corporation operating un- 
der limited liability and on a 


lon social and economic matters. | 0M-profit basis. They are super- 
In Canada these powers are very vised by a board of unpaid direc- 
| unequally divided between Otta-| tors who are not appointed by the 


| wa and nine provincial legisla- 
itures. It is well to keep these 
'dfferences in mind when study- 


| 
| 


Government ¢with the exception 
of a representative of the Trea- 
sury) but elected by individuals 


ling the principles underlying the | @md public bodies who have 


| British experiment, 
Influencing Location of Plant 


For bringing new 
| to 


to 
the other 


supplementary 
one negative, 
positive. 

Notification of the Board of 
| Trade is required when a firm 
| plans to set up a new factory with 
lan aggregate floor space of more 


ment 


other, 


men endowed with energy andjabsorb such a large number °T/ than three thousand square feet. 


spared at home. In addition the 
age*compoasition of the population 
already oharacterized by the re- 
lative preponderance, of 
people -will be further distorted 
and the psychological effects are 
bound to be unfavorable. 


Public Works Program 


As a remedy less objectionable 
than subsidized migration, a 
comprehensive program of pwhlic 
works by the Dominion has been 

| advocated. Building a causeway 
lover the Strait of Casno which 
| separates 


tercolonial Railway, improving 


older. 


| vity: 

._ Taking the Factory to Worker 
What can be done to’ rehabili- 

tate the region? It is certainly 


initiative who cannot well bejrestore them to productive acti+ | No veto power is given .to the 


Board of Trade except when the 
plant. is.to be-set up .a certain 
congested areas, But the Board 
; may- ise 


' Provinces. Should it not be Pos- | 


Cape Breton Island} 
| from the Nova Scotian mainland, 
laying a double track for the In- | 


undesirable to direct Maritimers | in influencing the location of the 
into the plants of the Central new factory. As long as building 
permits and allocation of scarce 
sible to reverse the trend and in-| building materials are required 
stead of bringing the worker to | for larger construction projects, 
the factory take the factory to the | this influence is likely to be very 
worker? strong indeed. 

Great Britain has applied this Of equal importance are the 
method most successfully in de-} positive inducements given to in- 
| veloping certain depressed areas | dustries’ which decide to: set up 
in South Wales and Scotland, in| plants in the development area. 
the Midlands and elsewhere. The | Their aim is to make the costs of 
economic structure of some of | production, especially during the 
these regions is not dissimilar to| initial, period, lower than they 


| layout of the Maritimes was de-| are projects which have been pro- 
| vised in a period when the region | minently mentioned. It is to be 
|in view of its geography and the | hoped thatthe Federal Govern- 
then existing export markets, en-| mene will give a sympathetic 
joyed a favored position. The | hearing to these requests and that 
distribution of the population still | sufficient jobs may thus be crea- 


harbor facilities in various ports, | 


follows to some extent the old 
pattern. 
Economic ‘conditions, however, 
haye thoroughly changed in the 
time, The coal and steel in- 
‘ustry is feeling the full impact 


platinum fox pelts such as those shown are concerned. 


* 
< 


ted to reduce the present high 
figures of unemployment, at least 
during the summer and fall. 
But enough has been said in this 
article about nature and cause of 
unemployment in the Maritimes 
oe, 


ticle published in last 
issue of The Financial 
|Kenneth Wilson painted a vivid 
picture of the remarkable trans- 
| formation which has taken place 
jin these areas thanks to a pro- 


| gram of cooperation between gov- | 


lernment and industry: 
of persistent unemployment have 
become booming centres of busi- 
ness, thousands of workers who 
had been on the dole throughout 


week's | 
Post, | 


pockets | 


that of the Maritimes. In an ar-| would be if the plant was located 
elsewhere, Under the new legis- 
lation a variety of measures 
might be taken such as the ac- 
quisition of land by the Govern- 
ment and the granting of loans 
or annual subsidies, But the main 
form of assistance has been en- 
couragement of a new type of 
ilocal self-held organization, the 
Trading Estates. We might call 
them in North American termi- 
nology an Industrial Develop- 


| 





Apples have long provided one of the basic cash crops supporting 


agriculture in the Maritime Provinces. 


| been used by the British Govern- | T 
each | es 


the power of persuasion | 


signed the Article of Association. 
Rented Factories 
The Trading Estates are given 


industries | government loans for building 
areas suffering from serious | f 
| unemployment, two methods have | ; 


ries and offering them. to 
\facturers on a rental basis. 
\mount of the rent varies ac- 
1 to local conditions but 
is, it low enough to make the 
leas€ attractive to the prospective 
manufacturers, According to Mr. 
Wilson’s ‘article it is often only 
20% of the rental which the 
manufacturer would have to pay 
elsewhere,* 

There are other obv 
tages for him, Me. 
capital ‘in the pu 


i § | ‘ore. considerably 
reduced, He is also relieved of 
the need of entering into nego- 
tiations with lecal authorities, 
transportation carriers and other 
public utilities. The Trading Es- 
tate, which wants to rent. plants 
to as many firms as possible, will 
try its best to improve the facili- 
ties of the site. They will in turn 
be helped in their endeavor by 
the appropriate ministries which 
may make loans and grants to- 
ward the cost of improving. the 
basic services in any development 
area—roads and rail communi- 
cations, docks and harbors, gas 
and electricity, health services 
and housing. 

This is the general pattern 
which with certain variations has 
been followed in South Wales and 
on the Tyneside, in Lancashire, 
Northumberland and elsewhere. 
Occasionally loans have been 
made to firms directly and not 
through the medium of the Trad- 
ing Estates. Sometimes dompanies 
have set up their plants them- 
selves on the land made available 
by the Estates, Lately a good 
many ‘firms have come to the de- 
velopment areas without asking 
for special privileges, once the 
groundwork had been laid and the 
advantages of the new site had 
become apparent. Nothing suc- 
ceeds so. much as success, Among 
the new firms are some of world- 
wide reputation suchas Imperial 
Chemicals, a parent company of 


Gulf of St. Lawrence 


IMAGDALEN ISLANDS, 
Va 
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Maritime Central Airways 


M.C.A. Proposed Air Routes 


aaa 
Que oe ew oe wow =D 


Taxi Services 


Trans-Canada Air Lines 


Northeast Airlines 


Nighways 


Air Links 
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Sea Routes a 


in Maritimes 


Where ships of sea and air meet 


Canadian Industries, Nylon, Hoov- 
er Washing Machines and many 
others. 

What does the British object 
lesson mean to us? 

When studying the _ reports 
about the development areas it 
seems that the success of the ex- 
periment is to a greater extent 
due to the activities of the Trad- 
ing Estates rather than to 
directing powers of the Govern- 
ment. This is encouraging t« the 
Canadian observer, for even if 
Canadian individualism should al- 


low the Government to have a 


say in the location of industries, 


it would be found that on con-'| 


stitutional grounds the metter 
falls under the jurisdiction of the 
provinces, It is doubtful whether 
Ottawa could exercise even advis- 
ory functions by suggesting that 
a plant should be set up in Cape 
Breton rather than the Toronto 
area, : 

The question may be raised, 


however, whether Canadian - in-| 


dustrialists through their national 


the | 


ers for nearly two decades sub 
sidies in the form of Maritime 
freight rates, and the Carroll Coal 
Commission has just recommend- 
jed a continuation of the subsidies 
ito the Maritime coal industry 
Which type of plants should 
located in the Maritime is a ques- 
| tion which can only be decided 
| after careful consideration of a! 
the pertinent factors in each 
dividual case. Costs of productior 
and of transportation, location 
sources of raw material and of t! 
market for the finished produ 
number and type of the required 
workers are elements which wil) 
have to be examined. The decision 
i will vary from industry to 
| dustry, but even within the 
| industry one product may be 
| able and the others not 
| It is very likely that many 
|\the arguments which have be 
used against manufacturin 
| the Maritimes will not bez 
er examination. Labor unrest, ! 
instance, is not more serious tr 


in- 


os 


came 


Dominion. 


in other parts of the 
The long railway haul is counter- 
balanced by opportunities 

water transportation. Plane travel! 
will facilitate communication be- 


organization might not take a lead | 
in the matter by setting up ap-! 
propriate machinery to see to it 
that in the selection of new plant 
sites the interests of the national| tween the plant and company 
economy are considered as well as | headquarters in the Central Prov- 
those of the individual firms. inces. 

But no constitutional or other! If new industrial centres spran 
legal obstacles seem to be in the|up in the Maritimes the pu! 
way of adopting the device of de- | works program which is so stren 
velopment loans or of Trading| uously advocated by Maritime 
Estates. Nor could such a move be | representatives in Ottawa woul 
opposed on economic grounds, As | take on an added significance. The 
a matter of fact we have during|double track railway and the 


the last few years introduced 
similar devices and in part with 
encouraging results. 

To quote one obvious example, 
the Industrial Development Bank 
has since 1946 granted loans to 
promising enterprises which lack 
financial strength and cannot find 


the necessary “capital through the | 


ordinary channels. It would only 
mean applying the same principle 
to “under-privileged” regions, if 
development loans according to 
the British model were introduced 
in Canada, It might even be con- 
sidered whether the Industrial 
Development Bank through ap- 


propriate,change of its legal basis | 


could not be used as an instru- 
ment for carrying out such a 
policy. It is true that owifg to 
conditions in the Maritimes it may 
take considerable time until de- 
velopment loans would be repaid. 
But we have not found any fault 
with paying to Maritime produc- 


| causeway over the Strait of Cans 

would not only carry the old traf- 
| fic but would strengthen the links 
| between the Central Provinces 
land the new Maritime industries 
The psychological effect ld 
| be most salutary, There is an air 
of discouragement among Mari- 
timers. They fear a return of the 
difficulties experienced 
pre-war period, This lack of con- 
fidence hampers initiative, thus 
bringing about the very situation 
people are afraid of. Something 
has to be done to break the vicious 
circle. A program should be de- 
vised that will inspire confidence, 
stir the imagination and encour- 
age action, The Maritimes had the 
highest rate of enlistment during 
the recent war, There are enough 
capable workers and manageria! 
talent in the area. Given a chance 
they will put the Maritimes again 
in the forefront of industrial en- 
deavor. - 


would 


ei. 
in we 








The sea provides a living for many in the Maritime Provinces, with cod and lobsters 
such as these among the chief fisheries products. 
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Cw Br unswick Credit Rating Impr Ooves | One Hundred and Eight Years Continuous Service 


Rising Current Revenues 
Offset Capital Expenditures 


By JAMES H. JOYCE 

Steadily rising current rev- 
enues, substantial surpluses on 
current account but an increase 
in debt due to heavy capital ex- 
penditures, were features of the 
finances of the Province of New 
Brunswick in the years from Oct. 
31, 1939 to Oct. 31, 1946. 

The greatly improved financial 
position on current account, com- 
bined with the trend to lower in- 
terest rates, has been reflected in 
a marked improvement in the 
province’s credit rating. 

This is clearly indicated by the 
prices received for New Bruns- 
wick’s bonds. Recently an issue 
of $4 million 2%% debentures, 
dated June 1, 1947 and due June 
15, 1962 was offered to the pub- 
lic at $99% and accrued interest, 
to yield about 2.81%. This com- 
pares very favorably with the 
offering of $4.5 million 10% year 
3%% sinking fund debentures in 
February 1939 at $99.25 and ac- 
crued interest to yield about 
3.56%. 

To maintain its credit position, 
however, New Brunswick will 
have to watch its capital expen- 
ditures, in addition to budgeting 
for a surplus on current account, 
in order to keep them in hand. 
Bondholders are reported keep- 
ing a close eye on this situation 
in view of the increase in net 
debt, despite substantial current 
account surplus. 

Big Highway Program 

- The two main reasons for the 
heavy capital expenditures have 
been improvements to the prov- 
ince’s highway system, and the 
New . Brunswick Electric Power 
Commission. Linked to this ex- 
penditure are the plans for the 
more extensive development of 
the province. Hon. J. J. Hayes 
Doone, provincial secretary-trea- 
surer, referred to the value of the 
highway program in the 1947 
budget speech as follows: 

“The amounts received from 
gasoline tax and motor vehicle 
fees in the past year reflect the 
upward swing of business in 


the period under review. They | 
again justify the foresight of | due Feb. 15, 19 
in' Canadian funds, to be used $640,- 


the present government 


BNELL, 


transportation facilities as aids 
to them in the various phases 
‘of commercial undertaking. 
The service rendered by good 
roads and by efficient snow re- 
moval has without question 
changed the economic outlook 
of New Brunswick. It has added 
at least four months to the 
period of earlier normal oper- 
ations. What this may mean in 
dollars and cents to business 
and to the public in general is 
most difficult to estimate. 
Judging, however, from _ in- 
creases in returns from the 
gasoline tax and motor vehicle 
fees and the relative prosperity 
of our citizens, the financial 
uplift must be regarded as 
impressive.” 


Total net liabilities of the prov- 
ince (net funded debt plus bank 
advances, treasury bills and other 
liabilities) amounted to $103,969,- 
000 at Oct. 31, 1946—7.6% higher 
than the comparable $96,608,000 
figure for Oct. 31, 1939. 


Net Per Capita Debt Down 


The net debt, however, has 
only increased 2.3% or from 
$85,921,000 to $87,974,000 in 


the same period. Net debt, 
which is total net liabilities less 
net active assets, is the best 
measure of the debt burden on 
the taxpayers. On a per capita 
basis, the net debt burden has 
gone down from $187.80 at Oct. 
31, 1939 on the basis of the 1941 
census population of 457,000 to 
$183.20 at Oct. 31, 1946 on the 
basis of estimated 1946 popula- 
tion of 480,000. 

Details of the changes in debt 
position from Oct: 31, 1939 ta Oct. 
31, 1946 are shown in the accom- 
panying table. Gross funded debt 
has increased from $104,932,000 
to $117/030,000 or 11.5% but sink- 
ing funds have jumped from $11,- 
305,000 to $18,513,000 or 63.7%. 
More than half the sinking fund 
($9,399,650) is invested in Do- 
minion Victory bonds. 

Since Oct. 31, 1946, the province 
has issued $5 millions 2%% de- 
bentures dated Feb. 15, 1947 and 
and payable in 


MEMBER INVESTMENT DEALERS ASSOCIATION 


Board of Trade Bldg. 


St. John’s, Nfld. 
P. O. Box E5281 


Queen Bldg. 
Halifax, N.S. 
P.O, Box 123 


Specializing in bonds and stocks of companies 





NIAGARA AIR-FLOATING AND 
STANDARD VIBRATING SCREENS 


DEPENDABLE — RUGGED — EFFICIENT 


Used in 
Crushed 
Stone 
Sand and 
Gravel 
Coal 
Mining 
Pulp and 

Paper | 
Food Products 
Chemicals 
Fertilizers 


SCREENING PLANTS DESIGNED 
NIAGARA SCREENS & MACHINES LIMITED 


54 WELLINGTQN ST. 
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band 
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NEW BRUNSWICK REVENUE AND EXPENDITURE 
(Thousands of Dollars 
a Ended October 31 











Estimated 
1939 1940 1941 1942 1943 1944 1945 1946 1947 
CURRENT REVENUE: 

Subsidy from Federal Government ........ -» 1,567 1,567 1,567 2,972 2,972 2,972 2,972 2,972 7,432 
CE Sacekavanabeasn> Udaedesovesconecesss. Oehee 3,900 3,766 2,524 2,963 2,762 3,792 4,973 4,262 
Licenses, fees and royalties ...............655 1,997 2,717 2,922 2,805 2,741 2,895 3,028 3,448 3,809 
PINNING 6.55 EGU ip o.dk bo 046.6 lo overs sccccoetic 338 357 363 371 372 411 261 221 223 
Profits from Liquor Board ..........0.00ee0u 1,276 1,656 2,220 2,951 3,055 3,497 4,247 6,890 5,000 
UGLY. TUGTAG Sr acccedoscccivccnccercecccsesse 102 105 lu 167 128 154 158 220 183 
TOTAL current revenue ........cccceseeees 8,475 10,302 10,948 11,800 12,231 12,691 14,458 18,724 20,909 

CURRENT EXPENDITURE 
PENNE "0s day ce euees Wk eieo 4. 4 ’OCTRPT ETT a 4,218 4,220 4,258 4,202 4,170 4,167 4,148 4,355 
*Sinking fund and serial redemptions ....... 445 504 504 610 525 542 «:«=—885 607 607 
WORE GUE CHRPIOS i isin cccecccovasenccavece 4,381 4,722 4,724 4,868 4,727 4,712 4,732 4,755 4,962 
BV EOS caccccccssecccscvcvcesace 1,458 1,422 1,411 1,587 1,561 1,996 2,123 2,569 2,866 
UE GUE cccwereeedeeecaredatcdscecsrsess 1,299 1,323 1,693 1,712 1,683 2,644 3,060 4,556 4,162 
DEL a uP HER Soebtweee ce sedardccerosecsrin 865 897 930 990 1,014 1,262 1,549 1,651 1,925 
ND ok Lick bo wha + 4 ob 4 ¥.e0 dee e66 0eb vse 1,347 1,400 1,289 1,484 1,503 1,995 2,529 2,906 3,617 
Subsidies to municipalities .......seseeeesses aes Rice nave ates wes <a bite 515 
Total current expenditure .......scsesessesss 9,350 9,764 10,047. 10,641 10,488 12,609 13,993 16,437 18,047 
Surplus Current Account ........5-seecccsceees 875 538 901 1,159 1,743 82 465 2,287 2,862 


dDeficit. 


*Excluding debt charges on debt incurred for the New Brunswick Electric Power Commission, which charges are provided for 
out of the operating revenues of the Commission. 


Figures supplied by Provincial Treasurer. 


NEW BRUNSWICK FUNDED AND UNFUNDED DEBT 


(Thousands of Dollars) 
Year Ended October 31 









































1939 6 1940 1941 1942 1943 1944 1945 1946 
en NL SE oe cake cegdeuseyseees usecase 104,932 102,777 104,682 106,505 105,033 104,828 112,284 117,03¢ 
BOOS GMMIBS TUNES sieve ccc ceveciccsccccconsvees 11,305 11,376 12,537 13,762 14,573 15,767 17,102 18,513 
BOE OE GORE i vce csevictonivcccesecsecesoese 93,627 91,401 92,145 92,743 90,460 89,061 95,182 98,517 
Bank advances and treasury bills ......ceesseees 2,574 4,087 3,434 243 128 2,293 1,324 124 
Other liabilities ........ cs hee awe ceneueeedeebes 2,407 2,641 2,835 3,573 3,798 3,792 4,188 4,728 
ie PIS TT TOPE TTT TTT CLT 96,608 98,129 98,414 96,559 94,386 95,146 100,604 102,969 
*Less net active assets coi ete mack 12,687 12,553 13,645 12,812 12,913 12,182 12,286 15,995 
Baas. us aeenbury Bille Weld for called debt .4.: cecces  aeeece’... © Soeece  eseve - gevden oredee 6.498 : ° weawee 
UE Pe ee aes skid) ae cokbs vowed eeeas 85,921 85,576 84,769 83,747 81,473 82,964 83,986 87,974 
Increase or decrease (Dec.) from preceding Oct. 31 
OEMs MOC TIMBUITIOS 2 .nccccrccracscscoecccscccneces 9,000 4798 285 1,9948 2.1738 760 1,126 7,697 
POE IED nb ober veddcesdediberressosccsevvccocscers 8,288 3450 , 807 1,0228 2,2740 1,491 1,022 3,988 


Net active assets represent total active assets less relative sinking fund reserves. 


Total active assets include capital assets of the New Brunswick Electric Power Commission, ; 
able at maturity by Canadian National Railway Company. 


Figures supplied by Provincial Treasurer. 
eDecember. 


#! amount of debentures pay- 


ment of 56c. out of every dollar 
received by the provincial Treas- 
ury to carry the public debt, leav- 
ing only 44c. in every dollar to 
maintain public services. 


“This condition had a natural 
reaction: It left the standards of 
public service at a low level and 
prejudicially affected provincial 
credit. It is comforting informa- 
tion, therefore, to learn that in 
the past fiscal year our obliga- 
tions in respect to our public in- 
debtedness were discharged at an 
outlay of approximately 22c. on 
the dollar, a betterment in posi- 
tion which must prove impres- 
sive to those looking forward to 
high standards of service, and 
also from the standpoint of pub- 
lic credit.” 

Mr. Doone in his 1947. budget 
noted signs that the days of easy 
spending are past and sounded 
“a warning against undue opti- 
mism, both in public and private 


bentures, $750,000 for N. B. Elec- 
tric Power Commission and $3,- 
610,000 for roads; $5 million de- 
bentures payable in U. S. funds 
for repayment of a= similar 
amount of debentures; and this 
month issued $6.5 millions ($2.5 
million 2%’s due 1950 and $4 
million 234%’s due 1962) payable 
in Canadian -funds to be used 
$4,960,000 for payment of matur-| sion duties for this period. The 
ing debentures, $1.3 millions for} irreducible minimum is the sum 
hard surface roads, and $240,000! of: 
for permanent bridges. This (1) .The statutory subsidies 
would indicate $5 millions ct| payable to the province prior 0 
wartime tax agreement and in- 


year. | cluding the amount set out in the 
Eight Consecutive Surpluses White Commission. 


The net increase in debt since} _ (2) A per capita subsidy of 
Oct 31, 1939 would, no doubt, $12.75 based on the 1942 popula- 
have been much greater had the| tion of New Brunswick which has 
province not shown substantial been fixed under the agreement 
surpluses on current account. For | &t 464,000; eee 
the eight fiscal years ending Oct.| (3) 50% of the provincial and 
31, 1947 (4947 being an-estimate) | Municipal income and corpora- 


ion-Provincial agreement respec- 
ting taxation for the period Nov. 
1, 1946 to Mar. 31, 1952, New 
Brunswick will receive an irre- 
ducible minimum annual subsidy 
from Apr. 1, 1946 to Mar. 31, 1952 
of $8,773,420 in return for allow- 
ing the Dominion the exclusive 
right to collect personal income 
and corporation taxes and succes- 




































surpluses on current account to-| tion tax revenue for the year 
tal $10,037,000, after providing 

$4,464,000 for sinking fund and 

serial redemptions. There has 

been a surplus in each of the last 

eight fiscal years following a def- 

icit of $875,000 for 1939. Net sur- 

plus for the nine years totals $9,- 

162,000 after provision for sinking 

fund and serial redemptions of 

$4,909,000. Yearly surplus figures 

and the details of the revenue and 

expenditure for the 1939 and sub- | 
sequent fiscal fears are shown in 

the accompanying table. 


The surplus of $2,287,115. for 
the fiscal year ended Oct. 31, 1946 
is the largest in the province's 
history, but is expected to be ex- 
ceeded in the current year as the 
surplus was estimated at $2,861,- 
340 in the 1947 budget speech. 


Current revenue and current 
expenditure for the fiscal year 
ending Oct. 31, 1947 will each be 
at record highs. Estimated cur- 
rent revenue of $20,908,962 is 
nearly 2% times the 1938-39 rev- 
enue of $8,475,000; estimated cur- 
rent expenditure of $18,047,622 is 
nearly twice its 1938-39 figure of 
$9,350,000. 

Most important item in the 1947 | 
revenue will be the Dominion | 
subsidies, estimated at $7,432,000 
or 85.5% of the total estimated 
revenues. This figure is 21 times} 
the subsidy of $2,972,000 shown! 
for the 1942 to 1946 fiscal years. 


As a result of the new Domin- | 


RECORDS ARE 
BEING BROKEN ! 


The demand for FAWCETT and BEAVER 
BRAND products is without precedent. 
Never in our 95 years of existence has 
the demand been what it has the last 
few years, and this demand seems to 
have no limit even though we are giving 
our dealers production without parallel. 
The three plants of Enamel & Heating 
are, in the case of some lines, working 24 hours a day. Our production to date has 
doubled that of pre-war years, and now, because of increased manufacturing facilities, 
present plans indicate that we shall be able to triple this rate during 1947. 


Let us reflect back fora moment . . . 95 years ago the first FAWCETT stove was built 
—built in a small foundry in Sackville on the site of the present Plant No. 1. A foundry 
~ whose employees numbered three. That's a long time to look back—time in which the 
FAWCETT name has steadily grown in the public mind to mean consistently better 
quality dnd up-to-the-minute development in efficiency. 


Today, the Enamel & Heating organization totals 600 employees, three plants and a com- 
plete sales and service organization from Coast to Coast. Truly a national organization in 
@ position to serve Canadians better with better quality products at better prices. 


neral Offices %S« 


kville NB 


[i | | 
i ta E| 
he el 





PRODUCTS LIMITED 
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| parliament. 


; ment, New Brunswick munici- 


ended nearest to Dec. 31, 1940 as 
determined in the Wartime Tax 
Agreement dated Mar. 30, 1942. 

The Dominion agrees to ar- 
range for the collection of a 50% 
corporation profits tax imposed 
by New Brunswick and the 
amount so collected on behalf of, 
and paid to the province, will re- 
duce the amount of the Domin- 
ion’s payment. 


On Sliding Scale 


This annual payment is to be 
increased in proportion as the 
population-of New Brunswick in- 
creases and in proportion as the 
per capita gross national product 
of Canada increases, both with re- 
spect to the calendar year 1942. 
For the five months period Nev. 
1, 1946 to Mar. 31, 1947, the agree- 
ment provides that the Dominion 
will pay to New Brunswick an 
amount based on the guaranteed 
minimum annual payment, less 
certain adjustments in respect to 
succession duties collected by 
New Brunswick during the period 
mentioned. 

The minimum subsidy payment 
of $8,773,420 represents an in- 
crease of $3,890,967 over the com- 
parable figure of $4,382,453 total 
subsidies, including an estimated 
amount for succession duties, 
which would be received under 
the Wartime Tax agreement, the 
treasurer has stated. The agree- 
ment has been ratified by the 
legislature and awaits legislative 
authority from the Dominion 


Under the Wartime Tax agree- 


palities received $1,384,410 from 
the Dominion subsidy due to the 
rental of personal income and 
corporation tax fields. The prov- 
ince proposes to make an addi- 
tional amount available to the 
municipalities in relation to the 
proposed new agreement. This 
sum has been tentatively set at 
$2,056,000 to be paid to the mu- 
nicipalities upon their arriving 
at a mutually satisfactory agree- 
ment for its equitable distribu- 
tion, Mr. Doon stated in his bud- 
get speech, 


Liquor Revenues Waning 

In the 1946 fiscal year, the New 
Brunswick Liquor Control Board 
was the highest revenue produc- 
ing agency of the province. The 
treasurer noted, however, that 
“since February there has been 
a notable decrease in liquor rev- 
enue, a feature which will give 
general satisfaction, but one 
which indicates that the days of 
easy spending are passing.” Esti- 
mated 1947 revenue from this 
source is $5 million ($6,890,000 in 
1946). 

Servicing the public debt, in- 
cluding debt retirement, was the 
greatest single item of expendi- 


| ture. Mr. Doone stressed in his 
| budget speech that the propor- 
tionate amount of revenue re- 
| quired to carry this service is 





showing a progressive decline 

| through the refunding of matur- 

ing issues at more favorable rates 
of interest and with higher rev- 
| enues in ordinary accounts. 

1 
our dollar return to a most alarm- 
ing degree,” he commented. “At 

| that period, which was the worst 


in our history, it required a pay- 





spending.” 
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THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


A "Model" Academy (co-educe- 
tional) under supervision of Dean 
of School of Education. 


Girls reside in residence of 
School of Household Economics 
and Fine Arts, 


CURRICULUM: — Designed to 
meet the needs of the students. 
TEACHING METHODS: — Illus 


trating the best in the “New 
Teaching.” 


COURSES: — Universal Matricu- 
lation, General, Business. 


IDEAL” LOCATION en 
AND WELL-SELECTED 









LARGE AND CAREFULLY SELECTED FACULTY a 


ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED 1828 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music. 

Special courses leading to “Honors” and “Advanced 
Course Honors.” 

One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Novd Scotia and the 
degree of Bachelor in Education. 

Three-year course leading to a licentiate in Music. 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 

» leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Household 
Economics. 

Pre-Medical, Pre-Dental, Pre-Law and Pre-Nursing 
courses. 


Steel and tile rink — artificial ice. 


For Information Apply to 
THE REGISTRAR 


LARGE 


8 EXCELLENT GYMNASIUM AND SWIMMING POOL 





Fergusson Atlantic Underwear 


LIMITED 


MONCTON, N.B. 


“THE MOST PROGRESSIVE MILL 


IN THE MARITIMES" 


KNOWN FROM COAST TO COAST 
FOR MEN'S DISTINCTIVE UNDERWEAR AND HOSIERY 


| The 3 to 1 Leader in 
NOVA SCOTIA 


The Halifax Herald and The Halifax Mail/ 


Your best bet in Nova Scotia is the newspaper that leads 3 to 1} in net paid circulation—the one that matches 
the province's growth with corresponding circulation increase—the one that romps in an easy winner with a 
coverage of the province equivalent to 75% of Nova Scotian homes. 


It's easy to pick this winner. Simply study and compare the statements from the Audit Bureau of Circulations 
for the 6 months ending March 31st, 1946. For example, note the following reduced facsimile of the latest 
- Publisher's Statement of the Halifax Herald and Mail which shows 3 to 1 leadership all along the line. 


SALES and EXECUTIVE OFFICE — 50 MT. ROYAL AVE. W., MONTREAL 


Representative: E. A. WILLIAMS, TORONTO and MONTREAL 










Note here that the Total Net Paid Cir- 
culation of The Halifax Herald and The 
Halifax Mail is 


The Herald and Mail Over 3 Times Greater! 


Note here that the Halifax City Zone 
Net Paid Circulation of The Halifax 


Herald and The Halifax Mail is . 34,061 
Corresponding circulation of the next 
Halifax morning-evening newspaper is 11,180 


The Werald and Mail Over 3 Times Greater! 
Note here that the Net Paid City Zone 


Circulation of The Halifax Mail is 24,730 
Corresponding circulation of the next 
Halifax evening paper is ........... 7,038 


The Halifax Mail Over 3 Times Greater! 


Besides this 3 to 1 Leadership the 
Halifax Herald and Mail also 
BLANKETS the Province with a 75% 
coverage of its 115,400 homes. 


Tala ba ain a els ba ye 


4 an Cte ae, A Scotia —The Choice of Nova Scotia 
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. ending Nov. 30, 1946 totals $18- 


Nova Scotia Reduces Net Funded Debt 


$15 Millions for New Projects 
May Change Trend This Year 


By JAMES H. JOYCE 

A 47% reduction in net funded 
geht and substantial surpluses on 
current account were features of 
the finances of the Province of 
Nova Scotia since Nov. 30, 1939 
‘to Nov. 30 1946. 

Nova Scotia is the only one of 
the three Maritime provinces to 
show a net reduction in its debt 
ever this period. This trend, how- 
ever, may have changed. There 
‘was an increase of 6.1% ($5,345- 
000) in the province’s net funded 
debt, after allowing for maturities 
earried by current funds, in the 
fiseal year ending Nov. 30, 1946 
es capital expenditures jumped 
substantially from the wartime 
low level. Further, Premier 

L. Macdonald has estima- 
ted $15,365,446 will be required 
in the current fiscal year for capi- 
tal expenditure on new projects. 

Provincial revenues, in the 
same period, have risen 81.5%, in- 
creasing steadily from $12,296,917 
for the fiscal year ending Nov. 30, 
1939 to an estimated $22,370,484 
for the current fiscal year, Fur- 
ther, this latter figure does not 
take into account any revenue 
receivable from Ottawa under a 
Dominion-Provincial agreement 
as Nova Scotia had not signed any 
such agreement when its budget 
was brought down last April. 

Expenditures also increased al- 
though not quite in the same ratio. 
Current expenditures excluding 
sinking fund installments, will be 
76.8% higher for the current fiscal 
year than for the 1939 fiscal year 
(an estimated $21,248,809 versus 
$12,032,107). 

Current Surplus $13,324,000 

Net surplus on the current ac- 
count for the eight fiscal years 


years 1941 to 1945 inclusive but 
over-all deficits in the 1939, 1940 
and 1946 fiscal years. 

The yearly surplus figures and 
the details of revenue and ex- 
penditure for the Nov. 30, 1939 
and subsequent fiscal years are 
shown in the accompanying table. 

As a result of its surpluses, 
Nova Scotia shows a reduction in 
its outstanding debt, Its net fund- 
ed debt amounted to $92,572,000 
at Nov. 30, 1946—4.7% lower than 
the comparable $97,128,000 figure 
for 1939. Gross funded debt in- 
creased slightly from $104,918,000 
ta. $105,780,000, but sinking funds 
have jumped from $7,790,000 to 
$13,208,000 or 69.6%. 

Net General Debt Down 

A more marked reduction is 
shown in the net general debt, 
which is the net funded debt 
less other investments and Do- 
minion debt credit, capital ad- 
vances, the excess of current as- 
sets over current liabilities and 
certain other small balances. Net 
general debt has been reduced 
by 15.7% in the seven years fol- 
lowing Nov. 30, 1939 from $76,697- 
000 to $64,658,000). 

Net general debt is perhaps the 
better measure of the debt bur- 
den on the population (depend- 
ing on the nature of the capital 
advances). On a per capita basis 
the net general debt has been re- 
duced to about $105.60 at Nov. 
30, 1946, based on the 1946 esti- 
mated population of 612,000, from 
about $132.80 at Nov, 30, 1939 on 
the basis of the 1941 census 
population of 578,000. The per 
capita figure of course, reflects 
the 5.9% increase in population 
as well as the 15.7% reduction in 
the amount of net general debt. 
Details of the improvement in 

153,000, before deducting sinking | debt position are shown in the ac- 
fund installments totalling $4,829,- | companying table, 

000 for the same period. After de-| The province's greatly improved 

duction of the sinking fund in-| financial position, combined with 

stallments, the current account/the general trend to lower in- 

surplus would still be $13,324,000, terest rates, has been reflected 

substantial sum, in a marked improvement in its 

m an over-all basis, after de-| credit rating. This was clearly il- 

‘ duction of net capital expendi-| lustrated by the sale of a $7 mil- 
tures but addii.g the increment} lion 2%, 212% and 2%4% serial 

‘on sinking fund investments andj and 20-year sinking fund deben- 
‘certain other credits, Nova Scotia|ture issue. The 20-year 212% 
stills shows a net surplus of $3-| bonds were offered publicly at par 

076,000 for the eight, fiscal years|to yield 2.75%. In October 1939 

to Nov. 30, 1946. There is an over-|an issue of $26 millions of 12- 

ell surplus in each of the fiscal' year 312° sinking fund deben- 


From thousands of customers 
we hear this refrain, "Bought 
a Record Range and will 
never change." We know our 
Ranges are good because 
they're built that way, but 
compliments are always wel- 
come. If you have been un- 
able to get a Recérd during 
this period of shortages you'll 
be able to again in the near 
future and then you'll be brag- 
ging them up also. Buy right 
and be right, buy Record, 

Ranges Heaters 

Furnaces 


RECORD STOVE & FURNACE 


CO. LTD. - MONCTON, N.B. 
Stove Makers for 93 Years 


Wholesale and Retail 
Sellers of 


HARDWARE 
1867—1947 


Born with Confederation 


Sporting Goods 
Contractors’ 


Supplies 
Explosives 


Electrical 


Paints, Glass, Oils 
Ropes, Twines, Nets 
Insecticides 

Cement _ 
Automobile Accessories 


W. H. THORNE & CO. LTD. 
Hardware Merchants SAINT JOHN, N.B. 


Ns will be glad to know that Windsor-Wear — “the Aristocrat of Under- 
wear" — and ae Undergarments are now catching up on their civilian 
ey can during the difficult transition period between total 


customers as best 
war and absolute peace. 


7 


NOVA SCOTIA TEXTILES LIMITED 


WINDSOR e NOVA SCOTIA 


’ 


Nova Scotia Revenue and Expenditure 


(Thousands of dollars) 


Year Ended November 30 


1939 1941 1942 


727 
2,911 


298 
2,423 


470 


1940. 
1,953 


REVENUE: 
Dominion subsidies ........ nes decdeu kts 
Dominion payts, under Wartime Agreement 
Taxation: 
Corporations (incl» fees & registrations).. ’ 
Gasoline “2 
Gasoline—Dominion guarantee under War- 
time Agreement 
Fuel oil 
Income ye ieee bese 
Board of Censors (incl. licenses) .... oe 
PMLA SOUIOOGO oie is veccs srevivesesecceces 
Succession duties 
Highway tax 
Land tax, forests 
Fire protection tax, forests . 
Long disance telephone tax . 
Fire prevention tax (insur, cos.) 
Other taxes 
Motor licenses 
Petroleum & natural gas: 
Fees, rentals & royalties ........... eoccce 
Minerals: 
Royalties, rentals, fees & licenses .......+ 
Crown lands & leases (incl. stumpage) 
Game licenses & royalties on furs 
Liquor profits & licenses 
Hospitals & institutions ................. cme 
Education (tech. college & school book 
bureau) 


1,514 
2,875 


"313 


CURRENT EXPENDITURE: 

Public debt charges (interest and amount of 
of discounts) 

Education , 
Agriculture Mest S é aoe aA 
Public institutions and charitable grants ... 
Highways and public works 
Other expenditures 


tTotal—Current expenditures . 


Surplus Current Account 
“Other Credits” to current surplus (non- 


recurring items) re redemption of sterling 
debentures 


Less: Net capital expenditure 


Less: Sinking fund installments .... 


Add: Increment on s. f. installments ......... 
Over-all surplus 


tExpendiures of capital nature included in 
above current expenditures (voted capital- 
charged to current) 


*Deficit. 
Figures supplied by Provincial Treasurer. 


Nova Scotia Funded and General 


(Thousands of dollars) 

1939 1940 
105,123 
8,655 


1941 
108,187 
9,621 


98,566 
5,532 


93,034 
24,694 


Gross funded. debt .....ccceseves 
Less: Sinking funds ...+....s- 


Less: Capital advances .,..... Co oececccncccces 
78,340 
Add: Uninvested trust funds 57 


Less: Fire ins. res fund and housing comm. bal. 


Less: Excess current assets over liabilities .... 
Net general debt ......... eoecce 


Contingent liabilities ...cccccccscccccsercvecs . 


2,911 


2,163 
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74,819 
3,157 


71,662 
3,103 


1943 
705 


1944 


705 
2,911 


109 
2,242 


125 
7106 


‘376 
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Debt 


Year Ended November 30 
1942 


100,911 
10,561 


90,350 
1,073 


89,277 
14.610 


74,687 
156 


14,823 
4 


64,258 
"89 


64,347 


5,001 


* 1946 


705 
2,911 


123 
3,498 


Frank T. Stanfield, M.P. 
President 
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70 YEARS in CANADA 


STANFIELD’S 


A Canadian Maritime industry known 
since its inception for quality and service. 


Frank Stanfield 
Founder 


Charles E. Stanfield 
Vice-President 


Stanfield's underwear is made for every member 
of the family. The quality is guaranteed because of 
modern equipment and skilled, experienced work- 
manship. Prices are right because of. large turn- 
over and superior facilities. 


Men’s Underwear —. Men’s Summer Underwear — 
Women’s Underwear — Novasilk Lingerie — Children’s 
Underwear — Heavy Wool Socks and Knitting Yarns 


1$2,338,250 of 1944 maturities was being carried by current funds at Nov. 30/44 pending refunding which took place in 1945. 
$$3,025,987 of 1945 maturities was being carried by current funds at Nov. 30/45 pending refunding which took place in 1946, 
cetutes respectively Treasury Bills $3,184,000 and $2,250,000 representing, in the case of 1939, the full amount and in the case 


of 1940, part of the amount of maturities of the year awaiting refunding which took 


*Deficit. 
Figures supplied by Provincial Treasurer. 


. 


tures were offered at $99 and ac- 
crued interest to yield about 
3.60%. 
Improved Position Shown 

The extent to which the im- 
proved credit position is reflected 
in the market for Nova Scotia 
bonds is strikingly shown by the 
following table, giving the prices 
of four bend issues at Nov. 30, 
1939 and currently, (It should be 
realized that the shortening of 
the maturities also plays a part in 
the bonds’ price increase.) 


Nova Scotia Bonds 
Nov. 30,1939 June 10, 1947 


Nova Scotia a minimum of $10- 
807,000 a year for five years, This 
amount is to be increased in pro- 
portion as the population of Nova 
Scotia increases and in proportion 
as the per capita gross national 
product of Canada increases, both 
in respect to the calendar year, 
1942, 

Payments to Nova Scotia this 
year will be considerably in ex- 
cess of the minimum, it is un- 
derstood. One estimate places the 
amount which Nova Scotia will 

receive in 1947-48 at $12,231,000, 
Issue Price Yield Price Yield) only three quarters. of which or 

514% 1/0/86 9888 3.48" t08it1083 247| About $7,673,000 will be paid out 
3%4% 1/11/50 974-99 3.61 105-106 1.72) of the Dominion’s revenues for 
“15/11/80* 107-109. 3.87 124-128 2.2s| the current fiscal year. 

5% 1/3/60* 112)-114) 3.96 1281-130) 2.24) As in the case of New Bruns- 

Tae matieueee wick and Prince Edward Island, 

: i : there will be a separate agree- 

The combined bid price of the ment to cover the gap between 
issues shown is 12.8% higher than | the end of the wartime tax agree- 
at Nov, 30, 1939,@while the com-| ments, Nov. 30, and April 1 when 
bined yield has been cut 42.5%.| the new agreement will come in- 
Average yield'on the four issues | to effect. This, in the case of Nova 
is now 2.17% as compared with| Scotia, will amount to $3 millions, 
3.77% the earlier date. it is reported. 

_ For the current fiscal year end-| Consequently the Nova Scotia 
ing Nov. 30, 1947, Premier and} pudget figure for Dominion sub- 
Provincial Treasurer A. L. Mac-|sidies for its 1947 fiscal year 
donald has estimated a surplus| woy)d appear likely to be raised 
of $122,635, after praviding $999-| substantially. The disposition of 
, 040 for sinking funds. As, in ad-| the extra funds will have a bear- 
dition, he contemplates loan- ing on provincial financing. 
financed expenditures of $15,365- 
| 446 for new capital projects, some See $4 Million Gain 
| new money financing would seem| By signing the agreement, Nova 
likely this year.. Mr. Macdonald’s | Scotia benefits to the extent of at 
budget speech, however, did not} Jeast $3 to $4 millions, Premier 
take into account any revenue! Macdonald has stated. Without 

the agreement with the Dominion 


receivable from Ottawa under a 
Dominion-Provincial agreement) and with income, corporation and 
estates taxes, plus pre-war sub- 


as no such agreement had been 
signed at that time. sidies, Nova Scotia could expect 
Minimum Subsidy $10,807,000 | to receive $6 to $7 millions. The 
income and corporation taxes by 


Last month, however, Mr. Mac- 
donald indicated his willingness/the province might be levied up 
to 5% of the Dominion figures, 


to negotiate an agreement with 
the Dominion, covering a five! without duplication, since a credit 
year period, Although apparently| would be allowed for that 
“satisfactory working out of cer-| amount, the premier explained, 
tain details has yet to be achiev- Although Nova Scotia is in a 
ed,” the federal offer guarantees | considerably better position than 
~ | under the original proposals Mr. 
Macdonald “sounded a note of 
warning.” 
“Under the latest offers of the 
Dominion we will get consider- 
ably more money than was 
offered to us in 1945,” he said. “At 
the same time, if the Dominion’s 
proposals as to social security— 
that is, as to health insurance and 
old age pensions—are finally car- 
ried out, we will have to pay out 
a greater proportion of that mon- | 
\ey than we would under the) 
| original proposals.” 


“Much To Be Desired” 


In his statement indicating his | 
readiness to negotiate an agree- 
ment with the Dominion, Premier 
Macdonald stressed: 
~ 1. “The proposals of the Do- 
minion Government in their 
latest form still leave: much to be 
desired, and the methods followed 
by the Dominion Government in 
its dealings with the provinces 
leave even still more to be de- 
sired, But taking the proposals at 
their face value as having to do 
with financial matters only, and 
as being of a temporary nature 
only, we are prepared to accept 
them in principle and negotiate 

(Continued on page 28) 


place the following year. 


OCEAN TOWING 
and 


ALL CLASSES OF 
SALVAGE WORK 


North Atlantic Seaboard 
Gulf of St. Lawrence 


Our patrons know that short supplies of good 
quality underwear still exist. Under present condi- 
tions Stanfield's are doing their best to provide 
good underwear at fair prices and give service to 
distributors from Halifax to Victoria. 


Quality in Canadian products must be main- 
tained in order to build a greater Canada 


STANFIELD’S LTD. 


TRURO NOVA SCOTIA 


@ "Foundation Josephine", of 3200 H.P. and a 
range of 12,000 miles at maximum speed of 16 
knots, is the latest addition to Foundation's" fleet 
of ocean-going tugs. This class of tug is one of the 
most powerful among tugs in the world. 


"Foundation" tugs and crews are equipped and 
experienced to meet any towing or salvage 
problem — their record of achievement speaks 


for itself. 


Foundation Maritime's fleet 


is available for 


immediate service on the Eastern Seaboard. 


FOUNDATION MARITIME LIMITED 


135 LOWER WATER STREET 
NOVA SCOTIA 
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Island Province Expects Record Surplus| 


PRINCE EDWARD ISLAND REVENUE AND EXPENDITURE 


Strong Revenue Position Aids 
Financial Prospects of P. E. I. 


By JAMES H, JOYCE 

Rising current revenues, which 
reach a record high in the prov- 
ince’s 1947-48 budget estimates, 
accompanied by miounting current 
expenditures and an indicated ac- 
cumulated net deficit of $130,000 
for the nine fiscal periods ending 
Mar. 31, 1948, are shown by the 
financial record of Prince Edward 
Island, 


An estimated surplus of $663,-/ 


916, descri.ed as the largest in the 
province's history, was forecast by 
Provineial Treasurer William 
Hughes in his budget speech for 
the fiscal year ending Mar. 31, 
1948. This was after providing 
$320,500 for debt retirement in 
four of the eight preceding fisca! 
periods. 

These accumulated net deficits, 
together with expenditures on 
capital account, resulted in a 
28.7% increase in net funded and 
unfunded debt between Dec, 31, 
1939 and May 15, 1947. Despite 
this, there has been an improve- 
ment in the Island’s credit posi- 
tion. This, no doubt, reflects the 
stronger revenue position of the 
province as a result of its tax 
agreements with the Dominion 
and the general trend toward a 
lower level of interest rates. 


Credit Position Better 

Credit position is illustrated by 
the recent public offering of a 
new issue of $1 million 2%% sink- 
ing fund debentures, dated May 
15, °947 and due May 15, 1960 at 
$100.85 and accrued interest, to 
yield about 2.67%. Its improve- 
ment may be noted by comparing 
this with the public offering ‘in 
September, 1945 of $1 million 3% 
sinking fund debentures, dated 
Sept. 1, 1946 and due Sept. 1, 1959 
at $99.25 and accrued interest to 
yield about 3.07%. This indicates 
a drop of 13% in yield in the 
period, In October, 1940, ten P.E.I. 
4% bonds were offered at $99 
while the last issue before the 
war (12 year 3% bonds “sold in 
November 1938) cost the province 
about 3.20%. 

Net funded and unfunded debt 
is estimated at $11,335,000. Over 
65% of the increase since 1939 
@$1,659,000 in actual amount) has 
fecurred since, Mar. 31, 1945 and 
at least in part reflects the in- 
¢reasing amounts of capital ex- 
penditures on public highways. 
| The present net debt burden of 
about $120.60 per capita on the 
shee of estimated 94,000 popula- 
dion in 1946, compares with about 


$92.80 per capita at Dec. 31, 1939 | 
en the basis of the 1941 census | 


Since Dec, 3], 1939 Prince Ed- 
ward Island has funded a sub- 
stantial part of its floating debt, 
particularly jn the first two years 
of the war as is shown by the 
record in the accompanying table. 
At May 11, 10947 its funded debt 
amounted’ to $11,033,000 — 52.8% 
higher than its $7,218,000 total at 
Dec,-31, 1939 — while the floating 
debt of $1,778,000 at May 15, 1947 
was 42.5% less than its $3,089,000 
level of Dec. 31, 1939. 

Estimated current revenue of 
$4,680,000 for the fiscal year end- 
ing Mar. 31, 1948 is 2.3 times the 
comparable figure of $2,042,000 
for the fiscal year ending Dec. 31, 
1939. About 77.5% of this increase 
has occurred since Mar. 31, 1945 
and a large part of it reflects the 
inerease in the Dominion Govern- 
ment subsidies, Details of current 
revenue, current expenditures 
and the yearly surplus or deficit 
for the 1939 and subsequent fiscal 
periods gre shown in the accom- 
panying table. 

It shows that current expendi- 
tures also have jumped — having 
increased 82.8% or from $2,197,000 
for 1939 to a budget estimate of| 
$4,015,000 for 1947-48. There is an 
increase in all categories of ex- 


For the eight fiscal periods end- 
ing Mar. 31, 1947, accumulated 
net deficit is $795,000. This will be 
reduced to $130,000 if the $665,- 
000 surplus budgeted for 1947-48 
is realized, 

Ordinary revenue for the year 
ending Mar. 31, 1948 is estimated 
at $4,679,095, ordinary expendi- 
ture at $4,015,179. Nearly 49% of 
the estimated revenue comes from 
Dominion subsidies, 

In connection with this subsidy 
Hon, William Hughes, provincial 
treasurer, has stated, “Under the 
new tax agreement, the province 
will vacate the field of personal 
income tax,corporation income tax 
and corporation taxes for a period 
of five years to March 31, 1952, in 
return for a minimum annual 
payment by the Domjnion of 
$2,100,000, which includgs Statu- 
tory subsidies. The guaranteed 
minimum payment is geared to 
‘gross national product,’ and it is 
anticipated that the result will 
mean at least an additional $185,- 
000. Under the Wartime Tax 
Agreement, which expired Dec 
31, 1946, the province received 


population of 95,000. Details of the | $1,074,000 annually.” 


changes in debt position are 
shown in the accompanying table, 


Net capital expenditures for the 
fiscal year ended Mar. 31, 1948 


FARM AND ORNAMENTAL 
FENCING AND GATES 


NEW BRUNSWICK 
WIRE FENCE CO., LTD. 


MONCTON 


penditure shown, 

Cut Net Deficit 

In four of the nine fiscal periods 
shown there was a current ac- 
count deficit, after providing for 
debt retirement and sinking fund. 
NEW BRUNSWICK 


Refrigerators both Commercial and Household. Prepared 
to handle all types of refrigerator cases for Grocers, 


Butchers, Hotels, 


estaurants, etc. — Also Manufacturers g 


of School and Church furniture. We operate a wood 
working factery, foundry machine shop and saw mill. 


WALLACE MANUFACTURING CO. 
LIMITED 
SUSSEX, NEW BRUNSWICK, CANADA 


of 


Producers 


natural 


gas and | 


petroleum from the Stoney Creek 


field in Albert County, New Bruns- 


wick. Natural gas is marketed in 


the City of Moncton and environs. | 


Exploratory activity in the search 


for other sources of natural gas | 


and petroleum 


being undertaken, 


NEW BRUNSWICK 
OILFIELDS LTD. 


is continuously 





CURRENT REVENUE: 
Dominion subsidiess 
Taxation: 

Real and personal property . 
Corporations 
Gasoline 


Succession duties .,..+.+. Pevecccccecoreces 
Other taxes ....6.00000 Coevorcccccgcecacce 


Motor licenses 
LdAquor profits . 
Other FEVENUC sossessesoesers 


TOTAL ... 


CURRENT EXPENDITURE: 
Public debt charges 
Education 
Agriculture 
Health & welfare ......-cccseveseees 


Highways, bridges, ferries, etc, .....ese000 


Other expendituress ........secccees 
TOTAL .,;. 


Surplus: Current Account (*deficit) .......... 


Current Account oe before debt redemp- 


tion and sinking fun 


tFifteen months period —Fiscal year was changed from December 31 to March 31 commencing in the year 1943. 


4Dominion Subsidies—Included in the years 1941 to 1947 inclusive is the subvention received pursuant to the Dominion-Provin- 
cial Taxation Agreement 1942, The Budget for 1948 includes the amount estimated under the 1947 Agreement. 
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(Thousands of Dollars) 


1939 
647 


1940 
647 
132 


381 
44 


~~ 1941 
879 


130 
80 
355 
43 
166 
155 
95 
301 
2,204 
616 
362 
43 
5€0 
279 
335 
2,195 


_—_—— 


9 


212 


Year Ended Dec. 31 


128 
8 
292 


57 
143 
142 
139 
318 


2,338 


736 
375 
59 
565 
291 
310 
2,336 


2 


280 


$1944 
1,483 


June 21,1947 THE FINANCIAL POST 


Your Estate - Will it 
be carefully managed? 


Ik THE management of estates nothing is more to be feared 

and guarded against than inexperience. No matter how reli- 
able and well-meaning an individual executor may be, his inex- 
perience may prove disastrous for your estate and your depen- 
dents. ; 


Year Ended Mar, 31 
‘orecast 
1945 + 1946 1947 
1,083 1,064 


EVER before has experience and knowledge in estate 

management been so essential as in these days. Employ 
the collective judgment of our specialized officers in the 
administration of Your Estate, and safeguard the future of 
your loved ones, You can be sure they will get the best possible 
return in capital and income. 


"44 426 


Other Expenditure—Includes administration of justice, tourist promotion, legislation and general government. 


Figures supplied by Provincial Treasurer, 


Consult any of our branch 
offices without obligation. 


PRINCE EDWARD ISLAND FUNDED AND UNFUNDED DEBT 


(Thousands of Dollars) 


Gross funded debt ..casescccee eocccces Qeccees 


Unfunded debt: 
Bank overdrafts 


. 
Loans on deposit .....es+ ececccvcccce eeecese 


Total unfunaed debt 


Gross funded & unfunded debt 
Less: Sinking fund .....3.+.-secsces 


Net funded & unfunded debt 
Contingent liabilities 


Figures supplied by Provincial Treasurer. 


*Taken from recent bond prospectus, 


1939 
7,218 


—_——— 


2,007 
1,082 


———- 


3,089 


10,207 
1,499 


8,808 


1940 
8,518 


1,993 
628 


2,621 


11,139 
1,703 
9,436 

266 


Year Ended Dec. 31 


1941 


10,668 


tExcludes $350,000 due from Provincial Government as of Mar 31, 1947. 


was estimated at $1,752,370, to- 
gether with “a sum sufficient to 
provide for regional composite 
high schools.” A start will be 
made on these this year. 

A sum of $100,000 was provided 
for tourist cabin loan fund and 
$50,000 for assistance to rural 
schools, Increases in teachers’ 
salaries, hospital grants and mun- 
icipal grants were indicated, along 
with capital expenditure of$1,125,- 
000 on highway construction. This 
sum will be used in preparing 
roads for future paving after a 
long period of heavy wartime use 
with reduced maintenance. 


N. S. Reduces 
Funded Debt 


Continued from page 27 


on that basis. Whatever arrange- 
ments the government may make 
with the Dominion Government 
must, of course, receive the sub- 
sequent approval of this legis-| 
lature.” 
2. “Our decision to enter into| 
a financial agreement with the 
Dominion for five years means 
just that and nothing more. So 
far as we are concerned, there 
will be no further bargainings 
between the Dominion and this 
province on other matters, until 
a general conference is held for 
the discussion ‘of fundamental 
constitutional questions, That 
conference, as I have said before, 
should not be long delayed. 
“According “to newspaper fre- 
ports, representatives of some 
other provinces have recently 
been, in Ottawa, discussing mate 
ters of social security and public 
investment with federal authori- 
ties. So far as we are concerned 
here, we will not discuss those 
or any other like matters except 


|}at a full general conference. We 


can sign an agreement on finan- 
cial matters with the Dominion 
for five years, and if at the end 
of that time we are not satisfied 
with the manner in which the} 
agreement has worked, we can| 
withdraw from the arrangement. | 
Won’t Be Committed 

“That will not be possible ‘on | 
matters such as, say, health in- 
surance, To carry out a scheme of 
health insurance, a very consider- 
able a ount of capital expendi- 
tures will have to be made, Ad- 
ditional hospitals and other ins- 
titutions will have to be built and 
these cannot be abandoned, once 
we have embarked upon their 
construction and operation, We 
do not intend to let the Dominion 
Government draw us into a per- 
manent agreement by getting us 
to make particular commitments 
here, there or elsewhere, on a so- 
called temporary basis, and by 
then telling us, at the end of the 
temporary term, ‘What are you 
going to do about it now? You 
cannot withdraw, You must con- 
tinue the temporary agreement 
and you must continue it on our 
terms.’ We will not let ourselves 
be put in that position, 

3. “We shall watch carefully the 
effect of this fiscal agreement on 
the future economy of Nova 
Scotia. We shall not hesitate to 
press for rectification of any de- 
fects or infirmities which may ap- 
pear in the agreement during its 
currency, In any evént, we shall 
give most careful and constant 
consideration to the long range 
trend of such agreements upon 
Canedian federalism, We must be 
satisfied that the trend is in the 
right position before we can even 
conten.plate any extension of this 
agreement beyond the five year 
term, ; 

4. ‘We hold ourselves free to 
express such views and to take 
such.action as may seem desirable 


Year Ended March 31 
Ma 
1945 
10,648 
618 
969 
1,587 


12,235 
2,559 


HEAD OFFICE HALIFAX, N.S. 


. BRANCH OFFICES: 


MONTREAL 
NEW GLASGOW 
SAINT JOHN, N.B. 


6.676 10, 335 CHARLOTTETOWN 
LUNENBURG 
MONCTON 


ST. JOHN'S, NFLD. 
TORONTO 
YARMOUTH 


. 


IENCE - ENERGY 


Years of study on the scientific and practical approaches to pulp- 
wood development in the Provinces of Quebec and New 
Brunswick, have resulted in a degree of skill which is reflected 
both in the quality of Bathurst products and in the steady growth 
in the company’s volume of production. These years have lent 
experience to wood crews, plant personnel and research chemists 
in Bathurst laboratories, which are located in the company’s 
plant, Bathurst, New Brunswick. The tireless energy which 
meant growth in the past gives promise of expansion and adjust- 
ment to meet industry’s needs in the era of world-wide industrial 
activity which lies ahead. - 


|} in thoSe aspects of our constitu- 

| tional life that are not fiscal or 

| financial in their nature. We shall 

try to preserve the” basic prin- 

ciples upon which Canadian feder- 

alism is founded and upon which, 

subject to modernization, it must i oa 
icontinue to be based if we are to 

be a united people.” 


MONCTON 
NEW BRUNSWICK 





Acadia Atl. Sugar. 


Acadia Atlantic Sugar Refiner- 
Jes is engaged directly and 
through its subsidiary, Atlantic 
Sugar Refineries, in the refining 
of raw cane sugar, imported from 
the British Empire and other 
sources. When in full operation 
the company produces some 50 or 
more different grades and pack- 
ages of sugar in the form of gran- 
ulated, brown and icing sugar, as 
well as sugar syrup. It is estimat- 
ed that the company supplies 
between 35° and 40% of total 
sugar consumption in the area 
from the Atlantic seaboard to the 
eastern boundary of the Prairie 
Provinces. 

In 1942, due to wartime condi- 
tions, operation of the Woodside 
Refinery was suspended and re- 
fining was concentrated at the 
Saint John plant of the company’s 
subsidiary, which has a capacity 
of 1,3 million lb. a day. 

A spokesman of the company 
states that it is still doubtful when 
the Woodside Refinery will be in 
operation again. It js stated that 
the supply of raw sugar is still 
uncertain, thus making it impos- 
sible for the company to schedule 
production in the Woodside plant. 

Atlantic Sugar Refineries has 
its plant on the Saint John harbor, 
end markets its products under 
the trademark “Atiantic Sugar.” 

Atiantic-Acadia Sugar SalesCo., 
with Head Office in Saint John, 
ects as a selling agent for the 
parent company and its subsid- 
iary. 

Net 1946 profit was $452,593 
($383,969 in 1945), Effective Mar. 
1, 1947, the powers and functions 
of the Sugar Administrator were 
transferred to a newly established 
Crown company, Canadian Sugar 
Stabilization Co., to provide prop- 
erly for the carrying out of ar- 
rangemeénts between Canada and 


Industry 


in the Maritimes 


the United Kingdom for the pur- 
chase of sugar, 

The annual report of Acadia 
Atlantic Sugar Refineries states 
that 1947 presents prospects for 
further augmenting world sugar 
supplies. The plan for apportion- 
ment settled by the International 
Emergeney Food Council provides 
Canada with an increase over 1946 
of approximately 22%, 


Bathurst Paper 


Bathurst Power & Paper Co,’s 
total sales of mill production in 
1946 were 122,304 tons (115,181 in 
1945). Sales volume, substantially 
the same as production, resulted 
in no appreciable change in in- 
ventories and finished goods, 
which were well below normal 
level, Sales of shipping containers 
were maintained at a satisfactory 
level, with demand in excess of 
supply. 

Dollar volume of sales rose to 
a high of $11,753,793 ($7,986,326 in 
1945), 

Shipping Containers Ltd. of 
Montreal was acquired in Oct., 
1945, and Kraft Containers Ltd. of 
Hamilton in Feb., 1946, through 
purchase of all outstanding capi- 
tal stock of each company, These 
two subsidiaries contributed sub- 
stantially to the earnings of the 
company, it is stated. 

Net 1946 earnings were $2,327,- 
598 ($1,118,818 in 1945). After all 
charges including depreciation 
totalling $606,279, income taxes of 
$795,000 and crediting $70,000 
portion, of inventory reserve no 
longer required, there remained a 
net profit of $996,319 ($377,778). 

Earnings, before participation, 
were equal to $2.49 on the Class 
“A” against 94c. in 1945. After 
participation, Class “A” earned 
$2.28 per share and Class “B” 28c. 
in 1946. Net profit for the first 
quarter of 1947 was $301,549. This 


EXECUTOR ADMINISTRATOR TRUSTEE 
A Complete Trust Service 


General Trust 


and Executor 


Corporation 


J. R. Machum 
Manager ; 


E. L. MacDonald 


President 


General Trust Building, Barrington at Prince 
HALIFAX, N.S. 


A Distinguished 


Address 


wey 
N 


in Halifax 


UE to its close proximity to 

the business, theatre, shop- 
ping and residential sections of 
Halifax, The Lord Nelson Hotel 
is the logical meeting place for 
visitors in town. Here, will be 
found, the cordial atmosphere of 
a great club... all the facilities 
of a truly modern hotel. Make 


we 
Pel tae ke 


oS 


a 


. 


=e 


— 


JZ ¥ 


this your address in Halifax. 


NELSON 
* HOTEL~ 
yy. HALIFAX. © 


represents earnings per share on 
the Class “A” common of 75c, On 
a yearly basis,-the net profit 
would represent earnings per 
share on the 400,000 Class “A” of 
$2.58 and on Class “B” of 58. a 
share after participation. This 
compares with 1946 earnings of 
$2.28 and 28. respectively. 

The company is looking for- 
ward to price decontrol on kraft 
products, feeling that the ceiling 
price is out of line with the price 
obtained for some other products, 
such as newsprint. Although price 
increases have been received for 
company products, such prices 
have not equalled the basic cost 
increases in raw materials, wages 
and supplies, it is said. Profits are 
largely attributable to increases 
in output and efficiency, it is 
stated, 

Capital expenditures for ad- 
dition to property in 1946 amount- 
ed to $593,680, confined almost 
entirely to mill and woodland 
operation. Improvements were 
made to the kraft and pulp mill 
and kraft liner and corrugating 
boards mill, which somewhat re- 
duced basic cost and have added 
somewhat to productive capacity. 
During the year also, steps were 
taken toward rehabilitation of the 
wood-handling and wood-prepar- 
ing plants at the mill, These 
plants have reached an age where 
repairs are no longer sufficient. 
A new laboratory was added dur- 
ing the year and an additional 
steain turbo-generator of 7,500 
kws. is on order, expected to be in 
operation early in 1948. 


Connors Bros. 


Connors Bros. business was es- 
tablished about 25 years ago by 
Lewis and Patrick W. Connors. 
Today Connors Bros. produces 
over 90% of the domestic sardines 
put up in Canada; and its three 
brands, Brunswick, Jutland and 
Glazier, are said to be standard in 
the trade. 

Plants are situated at Black’s 
Harbor, N.B.’ a port open the year 


| around on the Atlantic seaboard 


and practically controlled by the 
company. The harbor is adjacent 
to Passamoquody Bay, the home 
of the sardine, and the source 
from which the many factories at 
East Port, Maine, draw the bulk 
of their supplies. Connors Bros, is 
well organized on the scene, hav- 
ing a large fleet of fast tank motor 
boats which gather in the fish 
from the weirs. ; 

The No, 1 plant of the company 
has a capacity of 2,000 cases a day 
and Plant No, 2 1,000 cases, Plants 
are operated on an average of 150 
days a season and an output of 
450,000 cases is possible, Connors 
Bros. also operates its own can- 
making plant and holds patents 
covering the special free key- 
opening-can, said to be popular 
with the trade. It also operates a 
fertilizer plant which uses the 
waste part of the fish, 


Enamel & Heating 


Enamel & Heating Products was 
incorporated in 1928 to acquire, 
consolidate and operate the 
Charles Fawcett Ltd, of Sackville 
and the Amherst Foundry Co. At 


present it operates plants at Sack-. 


ville and at Amherst, the former 
manufacturing coal, wood, gas 
and coal ranges, stoves, kitchen 
range oil burners, fireplace fix- 
tures, hollow ware,-steam and hot 
water boilers, hot air furnacts, 
air-conditioning equipment, The 
plant at Amherst manufactures 
cast-iron enamel bath-tubs, sinks, 
basins, sheet steel, etc. The com- 
pany also operates a plant at 
Victoria, B.C., manufacturing 
some of the heavier lines of its 
stoves, 

The demand for company prod- 
ucts in both domestic and export 
markets is more than sufficient 
to assure maximum production. 
Inventories of supplies in the oil 
burner division, as well as other 
divisions, are fairly complete and 
the company does not expect de- 
lays due to shortage of raw mater- 
ial, Sales for the first two months 
of 1947 showed a 31% increase 


A Business Course 


is a valuable training and asset to a person no matter what 
profession or occupation they may decide to make their life work. 


AT THE PRESENT TIME 


the demand for trained office help greatly exceeds the available 
supply. The qualifications are becoming generally mote strict 
which means the prospective employee must have a more 
thorough and extensive training than has been required the 


past few years. 


. 


OUR STANDARD OF TRAINING 


has been maintained during the war years and is continuing 
on that high level with improvements and additions where and 


when possible. 


Information free on request. 


MARITIME BUSINESS COLLEGE 


HALIFAX, N.S. 
W. A. STECH, C.A., PRINCIPAL 


over the 1946 period. Now that the 
oil burning division is in prod- 
uction, total sales are expected to 
be substantially above any prev- 
ious year, it was stated in the 
annual report. 

Net 1946 profits were $26,622 
($8,556 in 1945), Sales increased 
27% and would have been much 
higher if steel had been available 
to permit the company to start 
production of oil burning space 
heaters, Capital expenditures of 
$49,376 were incurred to provide 
modern equipment for production 
of oil burning equipment. 


Canada Veneers 


Canada Veneers was organized 
in 1934 and operates’ in Saint 
John, N.B., the largest aircraft 
veneer plant in the British Em- 
pire, During the war bulk of the 
output of this plant was sold to 
the United Kingdom. 

The original plant output has 
been tripled in capacity since 
1939, Since the war the company 
adjusted its production to serve 
peacetime markets, The United 
Kingdom is still a good customer, 
using veneers turned out by the 
company for such purposes as 
aircraft and Admiralty contracts, 
shipbuilding, railroad and other 
types of construction work. A part 
of the company’s output is used 
to manufacture barrel staves. 
Since the uses for plywood are 
said to be constantly expanding, it 
is believed the market for the 
company’s products will grow 
proportionately larger. 

Capital stock of the company 
consists of $100,000 outstanding 
$10 par value 6% cumulative pre- 
ferred shares and 10,000 shares of 
common stock, Head Office of the 
company is in Saint John. 


Fraser Companies 


Fraser Companies manufactures 
bleached and unbleached sulphite 
pulp and lumber products and its 
subsidiaries produce bond and 
other specialty papers and bleach- 
ed sulphite and sulphate pulp. 

A new high in production of 
wood pulp, paper and paper board 
was established in 1946, with 
production of lumber products 
substantially lower than in 1945. 

A new plant will be erected at 
Edmundston, N. B. where the 
products of the new mill to be 
built at Newcastle will be bleach- 
ed, This project, together with the 
Newcastle project, will require an 
expenditure of approximately $6 
million, The new mill at New- 
castle is being designed to manu- 
facture 120 tons daily of unbleach- 
ed sulphite pulp or kraft and_it is 
hoped that the plant will be ready 
for operation in 1948. This date, 
however, is contingent upon the 
company’s obtaining necessary 
property rights and privileges and 
the delivery of building material, 
machinery and equipment. 

Net 1946 earnings are $5,735,532 
including $66,853 investment in- 
come, $5,542,523 in 1945. Net prof- 
it was $1,964,061 ($1,763,638 in 
1945), earnings per share $5.28 
($4.75), 

A new issue of $3,500,000 2%% 
first mortgage and collateral 
serial bonds was issued in 1946 
and sold privately. An issue of 
$3,500,000 3% serial due Jan. 1, 
1957 was also sold privately. Pro- 
ceeds were used to retire the $7 
millions presently outstanding 
3%2% first mortgage collateral 
trust bonds due 1965, payable in 
U. S. funds, This refunding opera- 
tion will effect an annual saving 
of $52,500 on interest account in 
1947, increasing each year there- 


e. 

Sawmills of the company have 
an estimated combined manufac- 
turing capacity of some 60 million 
board feet of lumber and substan- 
tial production of shingles, laths 
and railWay ties. The company 
owns some 1,530 miles of freehold 
timber lands and controls another 
2,315 square miles of crown tim- 
ber limits in New Brunswick-and 
eastern Quebec, At Edmundston, 
the company has developed 2,000 
h.p. of hydro electric capacity. 

Principal source of the pulp 
production is the company’s Ed- 
mundston mill where 66,000 tons 
of bleached sulphite capacity 
exists; 9,000 tons of unbleached 
sulphite capacity and 42,900 tons 
of groundwood pulp. Here is 
located an 80,000 ton paper board 
mill, 

At Athol the company has a 
mill equipped to run out 55,500 
tons of bleached sulphite pulp 
annually, At Madawaska, Maine, 
48,000 tons of high-grade sulphite 
paper and 43,500 tons of catalogue 
paper may be used in 4 year. 


Ganong Bros. 


Ganong Bros., St. Stephen, N.B., 
manufactures primarily high 
grade chocolate candy of various 
types. In the latter part of 1946 
the company reported sales vol- 
ume down approximately 10% 
over the preceding year and at 
that time the factory was on about 
a 60% production basis, due 
chiefly to lack of raw material. 

Demand for company products 
is still running well ahead of sup- 
ply and the company is still ham- 
pered by shortages of such mater- 
ials as sugaT, cocoa, coconut, card- 
board and paper products for 
wrapping and shipping. 

Female help in the area is said 
to be very short and even with 
production cut back due to lack of 
raw materials, the company stated 
that it could use 60 to 70 more 
girls full time, It is conceded that 
it is next to impossible to get girls 
to learn skilled trades in this busi- 
ness, as the future does not appear 
to interest them. 

Company’s costs have increased 
approximately 35 to 40% over 
pre-war, with labor costs.up over 
50%. The fixed ceiling price on 
sugar and cocoa has helped to 
keep raw materials average costs 

Continued on page 32 
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Whe Can Hele You Handle Any Gob! 


! @ Look at this cavalcade of Contractors’ Equipment —showing a 
few of the many different kinds of machines STAIRS can supply 


' from the leading manufacturers of Canada and the United States. 


@ Destined to play principal parts in the drama of building to- 
-morrow’s world, these versatile machines can perform countless 


tasks day in and day out with satisfying dependability. 


* b Not only will they do your work more efficiently and at lower 
cost than any others, they will be kept in service by the STAIRS 
staff of engineers, which is unmatched in the Maritimes for 
“know-how” and reliability. 


We will be glad to supply you with special literature 
and information about any of these items. 


Wo. STAIRS, SON & MORROW, LIMITED 


HARDWARE AND . . PLUMBING AND 
. SHIPS’ CHANDLERY M AC H | N E RY HEATING SUPPLIES 


HEAD OFFICE: HALIFAX, N. S. — BRANCHES: SAINT JOHN, N.B., SYDNEY, N. S. 


YES . . . IN NEW BRUNSWICK TODAY THERE'S A 
CHANCE FOR EVERYONE — For the Investor From 
Outside or Within the Province the Opportunity is Here 
to invest Capital in Safe and Sane Industrial Ventures. 
(Last Year 42 New Industries Went Into Production; 
More Are in Prospect for 1947). Development of 
Small and Large Industries Is Practicable and Profitable. 
Raw Materials Are Abundant. A Big Opportunity Exists 
for Secondary Industries. 


NEW BRUNSWICK OFFERS A SOUND FUTURE FOR 
THE INVESTOR AND FOR ITS OWN PEOPLE — 


Signs of Growth: 


Wide Development of Raw Materials From Forests, 
Mines, Farms and the Sea . . . Modernization of the Deép 
Sea Fishing Industry . . . New Fish Processing Plants 
. - « Extensive Peat Moss Development .. . Broadening 
and Extension of a Vast Pulp and Paper Empire . . . 
A $10 Million Power Project for Farm and Rural Elec- 
tricity . . . Intensive Promotion of the Travel Industry 
+ « « Secondary Industry Development and Continuation 
of a “Good Roads" Program . . . Sound Economic Policy. 


Maxe NEW BRUNSWICK’S Furure YOUR Future 


WHY NOT INQUIRE... 


JOHN B. McNair, PREMIER 
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PRIVATE ENTERPRISE..... 


Stands for a system of both Govern: 
ment and business that we at Teed- | 
MeCatthy advocate... with its 
freedom ftom everything but freedom 
.« « Let us cast off the ebselete 
bureaucratic ‘‘Warheads of Business” 


and streamline eur individual atiairs, 
in line with conditions that may be... 
; Whe knows? 


TEED-McCARTHY LUMBER OOMPARY 


SAINT JOHN, N.B. CANADA 


THE UNIVERSITY OF NEW BRUNSWICK 


New Brunswick Fredericton, N.B. 


Mills Continue 


To Top Activity FORESTRY 


The University has an outstanding Forestry 
Sehool. Practical instruction is stressed. Silvicul- 
tural treatments, logging methods, mensurction 
studies and the effect of fire, insects and fungi are 
demonstrated on an adjacent 3,600 acre forest 

Gréa owned by the University and managed by its 
27,473 square miles of forests as 


Maritithe prosperity is linked 
Depatiment of Forestry. Five years’ work are 
lier chief source of eeonomic ac- 


the appetite of American | 
hewspapéer presses, Last year | 
the presses ate a lidn’s share of | 
the provinee’s $45 million outpit | 
of pulp atid papet; thet hungrtily | 
called for mote. 

New Brtitiswick looks to her 


to 


eo tequited for the Degree of B.Sc. 
tivity. Neatly one third of het | ; 


production is taken from her 6,863 | 
million eubie feet of accessible | 
conifers atid 9,959 cubic feet of | 
aécéssible broadleaved  treés. 
Pulp and paper production, 
mostly to feed the big U. §. eir- 
culations, eofiprises toughly 55% 
of the provitice’s forest output, 
dwarfing all other branches of} 
the industry and contributing $42 
ihillions of the total for the threé | 
provinces. 
Nova Scotia's 20,743 square | 
miles of forest take third place 
|in the province’s etéhomy, They 
‘aré exceéded in value of output 
iby the agriéulture and metallur- 
gical industries. Sawh softwood 
|lumber is the major itéin exiraet- 
}ed from the provitite’s 3,775 mil- 
i lion cubic feet of accessible coti- 
| ferous trees and 808 million cubic 
| feet’ of accessible broadléeaved 
| trees. 
| Prifice Edwatd Island's siiall | 
\forest output consists chiefly of | 


Gempléte courses for Degtees in Aris, Science, 
Law, Civil and Electrical Engineering ate also 
available. 


For further particulars write the Registrar. 
MILTON F. GREGG, 


THE TEST OF TIME President. 
For over 50 years Selenite Hardwall, 
Windétor White Gauging Plastér, and dther 
Gyptiin Products, have been favorably 
known to the trade, and to home-owners 
throughout the Maritimes dnd the Proviricé 
of Quebec. These are products that have 
#664 the tési of time: 


Puipwoud wealih=800,000 cords of it last year—went trom pilés such as this through 
the milis of the Maritime Provinees last year 


Maritime Service Firms 


N. B. Oil Fields 


ASHLEY COLTER 


LIMITED 
LUMBER 


have beer well friaintdined over| Marketing Béard stated that “it 


WINDSOR PLASTER Co., Ltd. 


WINDSOR NOVA SCOTIA 


Manufacturers of SELENITE HARDWELL - GAUGING 
PLASTER 4n@ GYPSUM PRODUCTS 


For Export and 
Domestic Buyers 


of ...SPRUCE PINE 
HEMLOCK 
HARDWOOD 
PULPWOOD 


H. E. PELTON 


(A RELIABLE SERVICE) 
48 Princess Street — Saint John, N.B. 


GEORGE EDDY COMPANY 
LIMITED 


° 
Associatéd Com panies; 


Gloucester Lumber & Trading Co. Ltd: 


LaPerrelle Lumber Company Limited 
BATHURST, N.B; 


Spencer Bros; & Tuthet Lirtiled 
TRUAG, N.S. 


Gne ef the 6ulsiadnding 
LUMBER DEALERS 
iri the Maritimes. 


eFacilities for Milling in Transit 


[ MACKAY LUMBER 


LIMITED 
Exporter’ of 


SPRUCE, PINE 
HARDWOODS 


from all New Brufiéwitk atid Nova Scotia Portis to 


| British. Continental and 
American Market 
Prices on Request 


Brokers for the A, F. & D. Mackay 
United Kingdom Royal Liver Bldg., Liverpool, Eng: 


Nota Scotia Office: Miramichi Office: 
Roy Building, Halifax, N.S, Neweastle, N.B. 


SAINT JOHN. NEW BHRUNSWICK- 


TO THOSE WHO 
FREQUENT THE WOODS 


Protect Our Future 
By Protecting 
Our Forests 


KING-WOOD SALES LTD. 


LUMBER 
MONCTON, N.B. 


| firewood and posts. 

Ih a hdrmal peatetime year— 
11937, for instance — Marititners 
cut about 2.9°% of their merthant- 
able stands of conifers atid a 
slightly higher percentage of 
hardwoods, That's double the 
Quebec rate and more than double 
that of Ontario: Offsetting this 
is the soil and the moist Atlatti¢ 
climate which make for rapid 
reproduction. 

Since red spruce, balsam fit; 
and other cotiifers suitable for 
the growing pulp industry have a 


réprodtictive pétiod of approxiin- | 


ately 20 years, the experts don’t 
think the peacetime cutting rate 
exee@ded the natural reproductivé 


New Bruttswiek Oil Fields is| 


the stitvessor to New Brtitiswick 


Gas aiid Oil Fields ahd has ac- | 


the past few years but shortage of 
new equipment arid repair parts 
have made it difficult to kéép the 
equipment up to the highest effi- 


quired all the latter cottipaties| cieney. 


| assets Except its Cash, assets and | 


is | 


jatceounts receivable. Credit 
| $1,250,000, part of whieh has al- 
| ready been paid. 

An offering of 300,000 shates of 
|New Brunswick Oil Fields has 


been made By W. ©. Pitfield and| 


| Comipany at $5.75 a share, a firm | polis Valley of Nova Seotia anid 


| has beeh ah impottafit factor ih 


leommitment has been taken on 
| 50% of these at $5.00 a shate net 


\on the remaining 190,000 shares at 
the same prite, 


Aside froti the proeéeds of the 


| largest 


and ah option is héld by Pitfield | 


power of the forests—that is,|salé of these shares $300,000 is 
disregarding the losses by fire aiid | to be received froth Shell Ex- 
insect. plotatioh New Brutiswiek Litnited | 
Forést Fire Losses ‘fot @ stib-leasé on three milliori | 
Fire losses in the Maritimes | acres of potential oil and @as land, | 
tend to be lower than the Cana-|A further $300,000 is to be ad-| 
\diafi average 6f 0.1%. This is at: | vanced by the Bank of Nova 
| tributed to the dampness of the | Scotia, 


drea, ee ee Undet the agreement with Shell 
hil hee tenes: to year. 1M) 3 million ates selected by Shell 
$44, enue runswick solemnly | shai exclude the Hillsborough 
oer ae seg crs 1088, | Barish west of the Petitgodiae 
seult af Uahioina. argely aS 4) River which includes the Stoney 
_ ne iCreek gas and oil field to be 
lfisect destruction fas been a | owned by the company. Shell Ex- 
| “oie hts hee basa Serticul on | ploration New Brunswick es 
years. S as ar ariy alre;: , as severe »0Q] ica 
} true since the infestations of the | site Bers acid re 
| sptuce sawfly after 1934 and the b ; 
The afgreégate property taken 


| yellow birch borer after 1939. A 
|The budworm has long been en- | over by the New Brunswick Oil 
| demic. {oes comptises approximately 

Wind lugs has diso been a fac- | 10,000 squate miles in New Bruns- 

tit ih Certain sections of the | wick. 
Maritimes. ; 

Taking in all these factors Of | jocated 146 wells of which 61 ate 
depletion — coupled with the | reported commercially produt-| 
highet cutting rate whith has | tive: the majority of these are gas 
tontifued since the war—forest | rather than oil wells. The value of| 


sciefitists See little reason fOt | Hatural gas produced in 1946 (at) 


| complacency. Destruction or tim- l Hew rates) would have ariotnted | 
| ber in econormiitally actessible | to $202,620. it is estimated, Gross 
| areas, éveh though there is heavy ‘sales of oil and gasoline in 1946! 
| growth in ‘others, bodes ill for the | is reported at $54,991, 

‘industry’s fiituré, and, they sdy,| — ; J 
|propet conservation fheasures| Jf all proposed financing is) 
'should be undertdken now. |concludéd, ifteluding the issue of | 
| A trend toward management of | 300,000 shates, the ¢omipaty will | 
| have a total 6f ofily 35,003 shares | 


the forest crop, as against exploit- : 
ation, is te ier opening of a outstanding of ah authorized capi- 


50-student ranger school at the | t@l of one million shares, It is | 
University of New Brunswick | Stated that in the opitiion of the 
last year. The séhodl, finaheed mafiagement of the company the 


In the Stohey Creek fields are | 


. “ * q : 
United Fruit Co's, 
United Fruit Conipatiies of 
Nova Scbtia is ofie of Canada’s 
apple co-operative drdani- 
zations. tt représéiits a large hiiti- 
bet of co-operatives in the Afifa- 


the marketing of Nova Séatia 
apples for sothe yeats, 

Although primarily set up tu 
handle export markéting of app- 
jles, the company has in. revent 
yeats entered more into the pro- 
cessing of apples as wéll as some 
eanned pears, beans ahd ‘plums, 


| In addition, it has also distributed 


fettilizer, sprayifig compottids, 
éte, to its customers. - 

Marketing problems have dé- 
veloped during afid subsequent 
to thé war dué to transportation 
dificilties particularly fet over: 
seas points, It is stated that it is 
still ufieertain how thahy Nova 
Scotia apples the United Kihgdont 
Will take this year. An itiportant 
consideration ih this eonneetion 
is the etirrent dolla® shortage ‘of 
the United Kihgdom, 

In dealing with the first year’s 
operations of the United Fruit 
| Corpatiy cold stétage and box 
packing plat, the Neva Scotia 





jéintly by iti@ustry and thé Gov- | shares Offered are speculative arid 
| é#iffient, provides eight months | should hot be considered &$ an 
| 8h6ol tuition and 12 months prac- | NVestment. 

| ti€dl Work “outside.” 


may be said that while the opera- 
tion Has Beer @xpeisive, and 
although it would have shown a 
siialler fiianéial deficit by con- 
ducting it on a stfictly com- 
woe — By, for ceaeele, 
shippitig entire Gutput to 
Newfoundland of the W t Iridies 
at uneontrolled prices, the Board 
is satisfied that ftom the long 
range viewpoitt the policy adop- 
ted has paid good dividends.” 
Déliveries to the stéfage plants 
wete 191,530 boxes plus 10,670 
ae fot a total of 430,110 
xes; 


The —— Board also 


stated that the first year’s éx- 
renee with sold siefage atid 


DIAMOND 


CO., LIMITED 


GENERAL CONTRACTORS 


Moncton Lumber Co., Limited 


FREDERICTON, NB. 


Matiufacturers of 


CONSTRUCTION 


POLES OF CEDAR 
EXPORTERS of 


“TOBIC’” BRAND 
BIRCH 


J. W. MacDonald Limited 
CAMPBELLTON, NEW BRUNSWICK 


OX packifig had beef enéviit- 
aging. It added that a héw 
ufidertaking itivelves more than 
ean be foresee in the way of 
troubles, ahd that the experience 
gained in the first year caf be 
used to advantage atid the this- 
takes thade hot be repeated. 


United Sales Corp. 

This is @ haiding epmpany con- 
trolled by the G. Irving in- 
terests of Saift dohis, At. eatries 
n: pera bei? M ae 

vinees; | prifivipally thro 

Commiereial Bauipiment Company, 
This subsidiary hatidles supplies 
and fittings of all kinds, ineluding 
industrial, électrical and Diesel, 
Heatl office of the tompany id in 
Sait John’ — 


LUMBER AND BUILDERS’ FINISH 
SHINGLES, LATH 
MILLING IN TRANSIT 


Moiictoii, New Brtitiswick 


Maritime Lumber 
Distributors Limited 
Roy Building, Halifax, N.S. 


Exporters 
of 


SPRUCE. PINE 


and 


HARDWOODS 


| The Maékenzié 


|appointed by New Brtiiswick’s | 
recotimends | 
‘the division of the forested area | 


|Premier McNait; 


| into natural geographic divisions 


tindér district forestérs; Also réc- | 
| Othmé@fided Was the cbéh$tructidn | 


| of $8 thillidtis nétwork of forest 
| fiotor roads to brifig mbte Wéalth 
| Within the taiige of practical de- 
| vlopitiént. 
The general picture of Maritime 
| Sores activity—apart from cycli- 
| cal fluétuations and war — has 
| shown the older lumber industry 
|gradually losing ground to the 
newer pulp and paper industry. 
It also lost ground—since the 
| opening of the Panama Canal at 
| the beginning of the century—to 
| B. C.’s lumber industry, highly 
mechanized for the ¢iitting of 
supefior-quality virgin timber. 
Up to -1939, the sawn lutnber 
industry was a specially depres- 
sed and declining industry, offer- 
|ing sub-standard wagés to its 
| employées. 
| In eommoen with the lumber 
|industry in all parts of the Do- 
iminion, the war boosted the de- 
mand for Marititie lumber to the 
maximum that eould be produe- 
led with a limited labor supply. 
Draififig off surplus labor sup- | 
iply, wage standards rose, though | 
ifor a time they lagged behind | 
; Other industrial workers. 
| Demand for Maritime . sawn 
‘lumber remains high today, New 





cominittee, | 


| S.M.T. (Eastern) 
S.M.T. (Eastern) is controlled 
by interests associated with Irv- 
ing Oil Company It operdtes 4 
passenger and freight motor car- 
system in New Brutiswick 
and Prince Edward {fsland. 
| Operations are understood to 


| rier 


} ‘ 
a 


; 
| OSISKO LAKE MINES eéftiplet- 
‘ed four diamond dfill helés i 1946 
land eight holes in 1947, btt no 
mitiéralization of Geonothie ithpor- 
tance was fetid, Geologist Duncan 
|R. Derry, states in 1946 annual 
‘report. None of the anomalies in 
ithe northern part of the property 
that wete drtilled proved to be 
|ealised by sulphide minéralization. 
| Norahda Mites has agféed to 
| allow company to a6 sone diamond 
\drilling into Osisko from 4,000-ft. 
and 2:475-ft. levels. The first hole 
is being drilled from the 4,000-ft. 
level. Distanee from this level to 
Osisko Lake's northern botindafy 
is about 1,000 ft. and about 800 it. 
from the 2,475-ft. level. Drifting 
laniied froth the 2.475 ft. level of 
oranda has been delayed due to 
shortage of labor. 


Current assets were $959,566 and 
liabilities $3,824 at Dee, Si) 19486. 
Shares in listed mifitig stoeks (at 
cost) were $4,977 and sundry sharés 
and participations were carf: d at 
$13,682. 


DONALDA MINES advises that 
drill hole U-ii, put tit from east 
end of crosseut off 161 east drift, 
has eut a wide quarts seétion about | 


NOVA SCOTIA looks to The Halifax 
Chronicle for FINANCIAL NEWS 


In its financial page the Halifax Chronicle offers the 
most complete daily news service in Nova Séétia. No 
other daily offers such @ hest of exclusive news 
features, : 


Nova Scotia looks to the Halifax Chronicle for up-te- 

. the-minute national and international financial news. 
This paper provides market summaries, bond quota- 
tions, review of general trading activities, listing 6f 
Montreal, Toronto, New York and London exchanges, 
unlisted mines and Maritime securities. 


People of influence and with money read the Halifax 
Chronicle. That's why it peys you to put it first on 
your advertisitig séhedule in Nova Scotia. 


YOU REACH PEOPLE OF INFLUENCE WHEN YOU 
ADVERTISE IN THE HALIFAX CHRONICLE 


~ 


iF 
2. 


4 
No Other Paper Offers 
This Exelusive Financia! 
News Coverage in 
Nova Scotia 
Daily market summaries. 
Review of gefieral trading activities. 


Stock Exchange Listings of Montreal, 
Torente, Néw York and London. 


. Maritime seéurities. 


Bend quétations. 


6. Dividends declared as news copy. 
. "Market Comment’... @ regular 


news and commeft éélumn. 


“News of the Mines’ a regular 
eélumn. 


| Brunswick ow has, as @ result /i50 ft. ahead of east face of the 
,of wat, the lafgest producer of | drift. The first 5.2 ft. of e6re ran 
(aircraft veneer in the British | 70 cents, followed by 4 ft. of $10.50, 
|Empire, and is hopeful that, in |4 rm = staan — of ews anid 
\the period of reconversion, high |2, ft. © 60. The nex » WAS 
| tevels of production can be main- | bank, en 3.2 - ne $8.05, 
tained. Also hopeful is the trend | *#” $490 and 5 ft. gave $8.40. 


toward dimensional cutting for! ,, asim > aaa: Gian 

; atid ; FORMAQUE GOLD MINES: is 
the making of furniture and in-| ogntinuing underground work 61 
terior equipment—a development | three levels and has just cofipletéd 
which may use Maritime cut/ the 15,000-ft. surface diamond drill- | 
parts. ing program on the eastern zoné, 


THE CHARACTER OF AGE... 
IN. THE -SPIRIT OF THE TIMES 
 Natlonal Representative 


W. H. AUSTIN, 
112 Yonge St., TORONTO 
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| Dosco: Where Is It Going? 


Pride and problem of Nova Scotia is its coal industry. 
No. 12 Colliery at New Waterford, operating on the 


MONTREAL (Staff) — Which| 
way Dosco? This is a question | 
which Maritimers and Canadians | 
generally are asking this year. 

Two events in the past year 
have helped to focus attention on 
Dominion Steel & Coal Corp. and | 
its 20-odd subsidiary companies. | 
They were: (a) the report of the | unforeseen circumstances opera~- 
Royal Commission on coal, and|tions at the Sydney plant will 
(b) purchase of large amounts of | continue at a high level through- 
Dosco common stock by New |Out the year. Last year Dosco’s 
York interests which has resulted | Showing was not quite as good as 
in two United States directors iin 1945 but this was almost en- 
being appointed to the board of |tirely due to the steel strike and 
directors. : |general labor unrest. Production 

ons : Sone eniq: | at the Sydney plant totalled 423,- 
“The problems of the Nova Sex, |614_ tons against 588,444 tons in 
tia coal mining industry are more | via a pre ony ge aaa _— 
serious than those of the indus- | OND ser at $847, 2 
try in any other part of Canada.” | _ Operations of Dosco’s coal sub- 

These problems were to a large | Slalaries were improved, how- 
extent behind Dosco’s inability to |ever. Sales of Dominion Coal Co. 
pay dividends for a number of |@mounted to 3,138,872 tons com- 
years (initial dividend paid July, | pared with 3,114,002 tons in 1945. 
1946). This in turn depressed the | Dominion also paid off 38 cents 
market price of the stock to the |per share in dividend arrears on 
extent that Rosenwald interests | its preferred stock. Another sub- 
in New York decided investment | Sidiary, Nova Scotia Steel & Coal, 
possibilities were good and/| also showed a 49% increase in net 
bought up the largest single block | profit for the year. 
of Dosco common (more than! Profits of Doseco for one year, 
15%). This year Rosenwald in- | however, fall far short of telling 
terests put two of their men on/the whole story. Many Maritim- 
the board, one of whom is said to|ers who are familiar with the 
possess expert technical knowl-| situation say that the chief prob- 
edge of the metal industry. lem still remains: how-to reduce 

At the beginning of this year |the cost of mining Nova Scotia 
Dosco’s future looked ‘fairly | coal? 
bright. President Arthur Cross} Coal is the basic requirement 
told shareholders at the annual|for Dosco steel. Thus a costly 
meeting that demand for steel fuel increases the price of steel. 


Report of Coal Commission 


Puts Spotlight on Problem 


continues unabated and barring During the war and up to the 


present when demand has ex- 
ceeded supply, the cost factor has 
played a secondary role. This 
will not be the case in competi- 
tive days ahead. ‘ 


To begin with, Nova Scotia coal 
is not the best in the world for 
steel making. As pointed out in 
the Royal Commission report, it 
contains in excess of 2% sulphur 
while Pennsylvania steel manu- 
facturers will not consider coal 
which contains more than 1.25% 
sulphur. This is due to the fact 
that a large percentage of sul- 
phur increases the cost of steel 
operation. Thus if Dosco steel is 
to compete with steel produced 
with a more economical coal it 
appears that it must cut costs in 
some other directions. ‘ 


Costs Up, Production Down 
The fact is, however, that the 
cost of mining Nova Scotia coal 
has increased, as illustrated in the 
following table of cost per ton: 
Company 1930 1939 1944 
Dominion 
BS is $3.649 $3.326 $6.505 
Cumberland 
Rlwy & 
Coal ...... 
Acadia Coal. 
Old Sydney. 


4.199 4.243 17.053 
4.785 4.211 9.159 
4.589 3.813 5.698 


Hand in hand with increased | 
costs has been the drop in labor | 
productivity (tons per man-day). 
Here is the output per man per 
day for the four companies above 
as stated in the Royal Commission 
report: 
Dominion Coal. 2.52 2.70 1.70) 
Cumberland | 

NOR. ose i 1-20. 45) 
Acadia .Coal ... 1.61 1.67 1.15) 


Old Sydney ... 1.83 2.08 2.02) 


coal production problem appears 
to lie chiefly in the direction of 
greater mechanization. Dosco 
companies carried on some ex- 
perimental work in 1928 cxd 
1932, and are noW proceeding 
with further mechanization. Old 
Sydney collieries are getting 
mining machinery, loading ma- 
chines, electric drills and con- 
veyors. Dominion Coal also has 
plans for the installation of sim- 
ilar machinery. Dominion Coal 
told the Royal Commission that 
within the next five years 40%, 
or over 7,000 tons of daily output 
will be obtained from totally 
mechanized mines. It is expected 
that this will boost production to 
around five tons per man-day 
and over-all production up to 
about 3.5 tons. 


Acadia Coal Co, is opening up 
the McBean seam which will also 
largely be mechanized, When 
completed (some time this year 


.|it is expected) this colliery will 


Harbour Seam since 1908, can provide employment for 
more than 1,000 men; turn out more than 3,000 tons daily. 


tomer to yeplace the Steel Divi- 
sion of Dosco. Other big buyers 
of Nova Scotia coal are Canadian 
railroads. They also are looking 
for methods to reduce cost and 
even now are beginning a pro- 
gram of Diesel conversion. 
Unless the present trend of 
more - money - per - man - less - 
coal - per - man is reversed, many 
observers believe the end of 
large-scale Nova Scotia coal min- 
ing is in sight. While Federal 
assistance in the form of sub- 
sidies and freight subventions is 
likely to continue for some time, 
it will at best alleviate, not cure, 
the trouble. Up to the end of 


produce 900 tons of clean coal 
per day with productivity about 
5.5 tons per man-day. In con- 
junction with the McBean col- 
liery Acadia is building a central 
washery to handle the whole of 
its output. 


ELDER MINES says that visible 
| gold, similar to conditions on the 
400 level west drift, is now show- 
ing in the west stope on the 600 
level. Diamond drilling is to start 
from south drive on No, 4 vein at 
600-ft, level to test downward ex- 
tension of No. 1 vein. Drilling is 
also designed to probe lateral ex- 
tensions of No. 3 vein, which is 
expected:to be reached on 600 level 
by beginning of August. 


_ One result of this has been to | March, 1946, the Dominion Gov- | 
increase the percentage of labor |ernment paid production sub- | 


cost to total cost. In 1930 labor 
represented 56.8% of Dominion 
Coal Co.’s cost while in 1944 it 
accounted for 63.6%. 


While the output of Nova Sco- 
tia miners his been dropping, that 
in Eastern United States has 
risen. In West Virginia produc- 
tion per man-day in 1934 was 4.73 
tons while in 1944 it had increas- 
ed.to 5.61 tons. To a great extent 
this has been due to greater in- 
crease in mechanization of United 
States coalfields. But whatever 
the reason, coal men say that the 
present trend, if continued, points 
one way. If coal becomes pro- 
gressively more costly in Nova 
Scotia and less costly in United 
States, sooner or later the time 
will come when Dosco will be 
forced to import its coal require- 
ments for manufacture of steel. 
At present the Steel Division 
takes roughly one third of Do- 
minion Coal Co.’s output, and it 
would be virtually impossible for 
Dominion to find another cus- 


“FORESTRY—Our Richest Adventure 
in Nation Building” 


“Relatively speaking we in Canada are still in the flood tide of our powers 
of replenishment and repetition of soils and woodlands, waters and wild life. 
“But if you take a Resources map of the Dominion you will find that 60 per 
cent of our nine provinces have been set aside, by the immutable laws of 
nature, for the production of one crop for all time, and that is Timber. 

“The new adaptations of wood are making it, throughout the world, the most 
precious of all raw materials. These adaptations are the promise of new com- 


munities and new industries’—Robson Black, President and General Man- 
ager, Canadian Forestry Association. 


Over 70 per cent of New Brunswick resources 2re of one crop, Timber. It takes 
from 50 to 75 years to replace a burned over area. Guard well then the forests for 
they are vital to New Brunswick's future. 


NEW BRUNSWICK INTERNATIONAL 
PAPER COMPANY 


DALHOUSIE 


NEW BRUNSWICK 


sidies to Dominion Coal of more 
than $15 millions. It is also 
pointed out that the longer sub- 
sidies continue, the louder will 


grow the clamor for nationaliz- |, 


ing the mines, 


In its recommendations 
Royal Commission stated that the 
sudden withdrawal of subsidies 
and failure to undertake phy- 
sical reorganization would mean 
inevitable collapse of the Nova 
Scotia mining industry. This 
would, of course, have a pro- 
found effect on the Nova Scotia 
economy. Over a 15-year period 
Dominion Coal Co. received more 
than $291 millions from its sale 
of coal. This, as the Commission 
report points out, is a consider- 
able part of the Nova Scotia 
economy. During the same 
period Dominion took a loss of 
$963,656 on coal sold to em- 
ployees; paid out $128.4 millions 
in wages and $25.3 millions for 
materials. 

The answer to the Nova Scotia 
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| MacCULLOCH« CO. Ltd. 


Lumber & Timber Merchants 


Exporters and Wholesalers of 


Spruce - Pine - Hemlock - Hardwood 


Sole Agents For 
United Kingdom—lreland—tire 


Thomas Simson, Ltd.—tiverpool, Eng. 


221 Roy Building — Halifax, 


31 


GEORGE R. LORDLY 


LIMITED 


Wholesalers and Exporters 
SPRUCE, PINE, HEMLOCK & HARDWOOD 


Sole Agents For 


UNITED KINGDOM — IRELAND — EIRE 
LLOYD, DUNCAN & CO., LIVERPOOL, ENG. 


FURNESS, 


WITHY BLDG. 


Maritime 


MANUFACTURERS 
EXPORTERS 


of 


SPRUCE, 
FINE, 


HEMLOCK 


HARDWOODS 


and GROUNDWOOD PULP 


HALIFAX, N.S. 


Minas Basin Pulp and Power Company 


HANTSPORT 


Limited 


NOVA SCOTIA 
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The name “Canada Perman- 
ent” has been respected in 
the world of business and 
finance for more than three- 
quarters of a century. During 
that period 


Canada Permanent 
Mortgage Corporation 
and 
The Canada Permanent 
Trust Company 
have developed as _institu- 
tions of nation-wide service, 
touching the life of Canadian 


communities from coast to 
coast. 


The financial strength of the 
“Canada Permanent” is an 
asset to the Dominion. The 
conservative policies of* its 
management are a comfort 
to thousands of Canadian 
families. 


Services embrace deposits, in. 
vestment debentures, living 
trusts, collections, real estate 
management, etc. 


NOVA SCOTIA BRANCH 
436-440 Barrington Street, 
Halifax, Nova Scotia 


NEW BRUNSWICK BRANCH 
Market Square, Saint John, 
New Brunswick 


Combined Assets 
exceed 


$142,000,000 


NATIONAL DRUG & CHEMICAL 
CO. definitive certificates for the 
preferred and common shares are 
now ready for exchange. Shares 
may be exchanged at the office of 
the transfer agents and registrars. 


Tell It To... 


THE ADVERT} 


Industry in the Maritimes 


Continued from page 29 
| down, but it is stated that on pea- 
nuts, costs are up 500%; on coco- 
nut 1000%, 

Difficulties under which the 
company has been operating dur- 
ing the’ war and the immediate 
postwar years have reduced the 
number of items produced by the 
company, In 1939, it is stated, the 
company produced 762 individual 
items; in 1946 less than 100. 

The company now employs 
from 350 to 400 persons, It is ex- 
pected that the increase in sugar 
allocation for 1947 will help oper- 

jations considerably, but cocoa 

beans, cocoa butter, fats and 
shortening are still in short sup- 
ply. The company has stated that 
it will not use any substitute for 
these materials, since it will not 
jeopardize the quality of the 
product. 


’ . 
Gypsum, Lime 

Gypsum Lime & Alabastine Co. 
| of Canada owns the entire stock 
|of Nova Scotia Coal and Gypsum 
| Co. This latter company owns the 
| gypsum deposit five miles from 
| Mabou, N.S. This mine was forced 
| to close down in 1942 due to lack 
of shipping. It is understood no 
gypsum is being quarried at this 
mine at present. Gypsum Lime 
and Alabastine is, however, get- 
ting shipments of this mineral] 
from other Nova Scotia deposits. 
The company is said to be con- 
| stantly exploring possibilities for 
| development of export trade. A 
\favorable result of these investi- 
| gations would, it is expected, play 
jan important part in bringing 
| back the Nova Scotia Coal and 
| Gypsum Co. deposit into opera- 
| tion, 


| Lewis Ltd. 


Lewis Ltd. with plants at 
Truro, N.S., manufactures ladies’ 
full-fashioned hosiery, men’s hats 
and other: textile articles, This 
| company holds an important pos- 
| ition in maritime economy since 
it represents a diversification of 
production for which these prov- 
inces are constantly striving. Two 
years ago the company, with gov- 
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ANNAPOLIS VALLEY 


Your advertising message in this 


Every jeb given per- 
sonal ettention in «@ 
plant equipped to pro- 
duce best printing. 


weekly newspaper reaches an $8,- 
000,000 Apple Industry, a $790,000 
Poultry Industry, and one of Canada's 
most prosperous agricultural areas. 
Use The Advertiser for best results in 


Neva Scotia's Annapolis Valley. 


The Kentville Publishing 
COMPANY LIMITED 
P.O. BOX 530, KENTVILLE, NOVA SCOTIA 


ernment approval, erected a new 
factory building, and added to its 
power facilities, at a cost of about 
$100,000. Production is devoted 
largely to a wide variety of 
knitted goods, both cotton and 
woollen material, for both men 
and women, 


Marven’s Ltd. 


Marven’s Ltd, before 1936 was 
part of the Canada Biscuit organ- 
ization, but was purchased at that 
time by Maritime interests headed 
by Senator F, B, Black. 

Marven’s Ltd. manufactures 
biscuits at Moncton, N.B, Com- 
pany’s products are sold from 
coast to coast and include short- 
bread, Marven’s Cream Sodas, 
Marven Scotch Oat Cakes and 
Marven’s Lunch Biscuits. 

Company has experienced some 
difficulty in obtaining raw mater- 
ials, It is understood, however, 
that a high average level of oper- 
ations has been and is being 
maintained. 


Moirs Ltd. 


Moirs Ltd. produces choco- 
lates, confectionery, bread, cake 
and biscuits, and also operates 
its own paper factory and wood 
box mill, Head office and factories 
are in Halifax, with a factory at 
Bedford. 

Sales volume increased slightly 
in 1946. This is reflected in net 
profit of $266,067 ($81,543 in 1945). 
Operating profit was $574,890 
($419,630). 

A substantial program of plant 
extension and improvement was 
approved and undertaken during 
1946, This will require expendi- 
ture of approximately $300,000 
on capital accounts during 1947. 
In January a proposal was put 
forward for reorganization of 
the »mpany’s financial structure. 
This proposal was not proceeded 
with after the announcement from 
Ottawa outlining the Gov’t’s, new 
tax policy in regard to funding of 
dividend arrears, the company 
announced. 

Bakeries of the company have a 
capacity of 50,000 loaves of bread, 
7,500 lb. of cake and 5,000 Ib. 
of biscuits a day. The paper box 
factory has a daily capacity of 


15,000 boxes. 


Minas Basin Pulp 


Minas Basin Pulp & Power Co, 
manufactures groundwood pulp 
and has a capacity of 100 air dry 
tons per 24 hour day. The major 
portion of the company’s output 
is sold to Scott Paper Co. in-the 
United States. In addition, the 
éompany exports lumber in con- 
sider: ‘le quantities, It owns ap- 
proximately 160,000 acres of tim- 
berland and twe power plants on 
St. Croix River, capacity of 7- 
100 h.p. Lumber sales of the com- 
pany in .943-44 totalled 44 mil- 
lion ft, board measure, of which 
8 million ft. were cut from com- 
pany’s holdings. 

As at Dec, 31, 1945, current as- 
sets amounted to $862,434, includ- 
ing $2,964 cash, $107,950 accounts 
receivable, $168,203 inventories 
and $441,027 advances to con- 
tractors. Net earnings for 1945 
were $187,296 and net profit $72,- 
550 ($23,955 in 1944). 

Minas Shipping “o. is a wholly 
owned subsidiary and the com- 
pany also controls Annapolis 
Basin Pulp and Power Co., Can- 
adian Keyes Fibre Co., Fender- 
= Co, and Parrsboro Lumber 


Mersey Paper 


‘Mersey Paper Co.’s plant is lo- 
cated on ice-free tide water at 
Brooklyn, Liverpool Harbor, N.S., 


_ THE TOURIST IS COMING EAST 


By rail, by air, by buses and private cars Cana- 
dians and Americans are satisfying a pent-up 
urge to “See the Maritimes”. All indications . 
point to a record influx of visitors. 


If you are coming East use Long Distance to 
make reservations ... to advise friends .. . and 
Jater, to call back home. 


A carefree, happy holiday, plus good telephone 
service, await’ you in New Brunswick. 


THE NEW BRUNSWICK 


TELEPHONE COMPANY 
LIMITED 


the assistance of a Dominion Gove 


having facilities for both rail and 
deep water shelter throughout the 
year, The property consists of a 
groundwood mill, equipped with 
direct connected motor-driven 


magazine grinders; a three di-|} 


gester tower system sulphite mill 
and a paper mill containing two 
high-speed paper machines, The 
plant is so designed that it may be 
economically extended as re- 
quired, by installation of two ad- 
ditional machines cf a capacity of 
250 tons per day of finished news- 
print paper. 

Net earnings of the company 
and its subsidiaries increased to 
$1,375,062 from $1,233,812 for 1944, 
Consolidated net profit was $327,- 
121 ($306,185 in 1944), Earnings 
per share were $6.54 on the pre- 
ferred stock and 45c on the com- 
mon, 


The company owns freehold 
timber lands estimated to contain 
approximately 1.8 million cords 
of pulpwood, An additional sup- 
ply of pulpwood estimated at 1.5 
million cords will be made avail- 
able over a period of thirty years 
from “1928 through licenses on 
crown lands to be selected by the 
company under agreement with 
the Nova Scotia Government. 


Nat. Sea Products 


National Sea Products, ' with 
head office in Halifax, produces, 
processes and distributes fresh 
frozen and smoked fish and fil- 
lets; canned fish, salt, dry and 
pickled fish; fish meal, fish oils 
and glue. The company owns a 
substantial fleet of fishing vessels, 
cold storage facilities in seven 
localities in Ngva Scotia, and dis- 
tributing houses in Montreal and 
Toronto. On its formation in 1945 
it ac:,uired fixed and operating as- 
sets of eighteen companies and 
chore interests in six companies. 

National Sea Products now 
ranks as the largest distributor in 
Canada of the products of the At- 
lantie fisheries. Operating assets 
acquired have been handling ap- 
proximately 100 million lb. of fish 
a year for three years, while an- 
nual sales aggregated approxi- 
mately $10 millions. Wholly 
owned subsidiaries of the com- 
pany include Leonard Bros. 
(Nfld.) and Banks Ltd.; Nipigon 
Fisheries; Lunenburg Sea Pro- 
ducts. It also has a 90% interest 
in Nickerson Bros, and an 80% 
interest in D. Hatton Co. Net 1945 
earnings were $1,455,436, net pro- 
fit $527,980. 


N. B. International 


New Brunswick International 
Paper Co.’s entire capital stock 
has been acquired by Canadian 
International Paper Co. 1932, from 
International Paper Co. It was or- 
ganized in 1928 to operate timber 
limits and to construct and oper- 
ate a paper mill located at Dal- 
housie, N.B., on the Baie des 
Chaleurs. In 1945 the Quebec 
Government granted full owner- 
ship on 122 acres in Matapedia 
County, and cutting rights on 714 
a in townships of Casault and 

ais, 


The mill, constructed in 1930, 
is equipped with four paper mach- 
ines with an aggregate daily capa- 
city of about 645 tons of news- 
print. It also has a wrapper mach- 
ine with a capacity of about 24 
tons, The mill is fully equipped 
to produce all its own regular 
pulp requirements, 

Steam and electric power are 
purchased from Gatineau Power 
Co, At times, power so purchased 
is supplemented by utilizing 
steam purchased to generate elec- 
tricity with its own turbine. This 
year the company experienced 
| some difficulty in its pulpwood 
| operations when a log boom 
| broke, 


Standard Clay 


| Standard Clay Products manu- 

factures salt glazed vitrified and 
fire clay products, including 
| sewer pipe, culvert pipe, concrete 
| pipe, wall coping, flue linings, It 
|owns five plants, three at St. 
Johns, Que., and two at New Glas- 
| gow, N.S. Equipment for the 
; manufacture of “hume” process 
concrete pipes was added -at St. 
Johns, in 1927, Capacity of the 
plant is 30,000 tons annually, A 
new kiln was constructed and put 
into operation at the St. Johns 
plant in 1945 to balance plant and 
kiln operations. 

Sales volume for 1945 was ap- 
proximately 6.4% greater than in 
1944. Operations were resumed 
|; at the New Glasgow plant in April 

1945, after a shut-down since 
July 1944, necessitated by the 
labor shortage, By the end of 1945 
the plant had attained 60% of its 
capacity, Net 1945 loss after pro- 
viding for depreciation and bond 
interest was $15,486 ($32,245 in 
1944), 

Demand for this company’s 
products should be well main- 
tained as long as the present 
building boom continues. Cost 
of both materials and labor have, 
however, prevented the company 
from showing profits during the 
past few years. Lifting of price 
controls should help considerably, 
it is stated. 


St. John Drydock 


St. John Drydock & Ship- 
building Co. owns and operates 
a graving dock of the first class 
at Saint John, completed in 1923 
at a cost of $5.5 millions, In 1928 
the company began to operate in 
the structural steel business with 
a plant at Saint John, 

Operations are carried on with 
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No Power Shortage in 
Saint John Next Wii. er 


This.Company has installed a new 140,000 pound per hour high pressure 
Foster Wheeler Steam Generator. The installation of another unit — a 
new 10,000 K.W. Brown Boveri Turbo-Generator — is well advanced and 
will be in operation this Fall. — 


These Power Plant improvements, in progress for the past two years, will 
provide Greater Saint John with ample power to take care of any increased 


loads that may offer with n 


‘ 


ew industry. 


Since 1942 Gasoline Busses have been added taking care of increased 
traffic. Later on this year as overhead installation, pr¢sently underway, is 
completed, Trolley Coaches will replace Street Cars. 


New Brunswick Power 
_. Company. 
Saint John, New Brunswick 


ernment subsidy capitalized in 
the form of a bond issue. In 
August, 1945 control of the com- 
pany was attained by C.N. Wilson, 
Saint John, through purchase of 
the interest of F. M, Ross who has 
been president since 1934. 


In 1941 the company’s marine 
slipway was demolished and re- 
placed by a concrete tidal graving 
dock built by Dominion Govern- 
ment. The dock is leased to the 
company, which is» obliged to 
maintain it in a proper state of 
repair. 


A new bond issue of the com- 
pany in the amount of $2,343,188 
2% first mortgage bonds was sold 
in July, 1946. Proceeds of this 
issue, together with payment on 


account of Dominion Government 


subsidy paid July 1, 1946, were|b 


issued to redeem the $2,176,329 
outstanding 34%% first mortgage 
bonds duc Jan, 5, 1959. 

Balance sheet of the company at 


millions and refundable excess 
profits tax of $109,142, eae profit 


for the year totalled $86,31 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman oper- 
ates a trading and fishing business 
in Quebec, New Brunswick and 
Nova Scotia. As at Feb. 28, 1946, 


the company operated 
rancits, the majority on the 
Gaspé Coast. Dried fish is ex- 
ported, while boneless fish is sold 
all over Canada. 

Property of thie company con- 
sists of warehouses and wharves 
at Halifax, 17 maintained in Que- 
bec, 6 in Nova Scotia and two in 
New Brunswick, The original 
business was established in 1766 
and at the time of incorporation 
the company purchased assets of 
the C. Robin Collas' Co., A. G. 
Jones & Co. and Atlantic Fish Co. 


Operating profit for the fiscal 
year ended Feb, 28, 1946 increased 
to $173,958 from $136,034 the pre- 
vious year, -Net profit was $49.- 
516. Earnings per share on pre- 


j 


; 


| 
i 


25 ferred stock were $5.84 ($4.72 ih 


1944-45), A deficit totalling 24 
cents a share was shown on the 
common stock (deficit of $1.93 in 
the previous year). 


Stanfield’s Ltd. 


Stanfield’s Ltd. manufactures 
high-grade woollen underwear 
and rayon underwear which is 
sold under the trade name “Nova- 
silk.” The plant is located at 
Truro, Nova Scotia, with offices 
in Montreal, Winnipeg and Van- 
couver, 

The original business was es- 
tablished in 1856 and in 1905 the 
company was incorporated under 

(Continued on page 39) 


a proud people... 


CANADA CEMENT BUILDING —- MONTREAL, QUEBEC, 


Mines ... mills... forests... soil... sea 
. .. From these the people of the Maritimes bring forth their 
rich harvest — produce which contributes so much to the 
well-being of all Canadians. 


These vigorous people take pride, too, in 
the many men of the Maritimes whose vision, character and 
intellect are woven into the pattern of this country's growth 
into prosperous nationhood. 


Proud of their achievements, conscious of 
their ancestry and their heritage, the people of the Maritimes 
look forward with traditional determination to an expanding 
economic future. 


- 
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DOMINION STEEL AND COAL 


CORPORATION LIMITED 


SYDNEY — NOVA SCOTIA 





: Maritime Publie Utilities 


Acadia Coach 


Acadia Coach Lines is operated 
| by United Service Corporation, a 


| holding company, with head offi- | 


' ces in Halifax. 

| Heavy demands were made on 
| this company during the war 
| years, which increased the wear 
|}on equipment. Since the war, 
| however, it is understood the 
company is making every effort 
to replace and repair its rolling 
stock and other equipment and 
to bring operations up to the 
highest peak of efficiency. 


Tasty, Wholesome 


SCOTCH 
OATCAKES 


Delicious Marven's Scotch Oat- 
cakes have that real, old-fash- 
toned Highland flavor. Serve 
them often .. . particularly 
tasty for breakfast with mar- 
malade or honey. Look for the 
disfinctive, wedge-shape package 
ef Marven’s SCOTCH OAT- 
CAKES, the next time you shop. 


‘ . 
Canada Electric 
Canada Electric Co., principal 

subsidiary of Eastern Utilities 
Etd., supplies electric power and 
light to a long-established indus- 
trial and mining territory in 
north-western Nova Scotia and 
eastern New Brunswick: It is 
stated that the company pioneered 
in using in Canada pulverized fuel 
burned under high pressure boil- 
ers. Its generating station is 
located at Maccan, Nova Scotia, 
adjacent to an extensive supply 
of low cost coal. 

The company supplies electric 
energy to the Dominion Coal Co, 
af Springhill and to several min- 
ing companies in the Maccan-Jog- 
gins fields. Its general retail dis- 
tribution covers Amherst, and 
surrounding district. Population 
of the territory served is approxi« 
mately 26,000 and approximate 
sales from 1937 to 1942 increased 
from 16,072,000 kw.h. to 22,920,- 
000. 


WHY YOU CAN’T 
ALWAYS FIND THE 
MARVEN’S ,YOU WANT! 


In spite of increased production, 
Marven's find it unable to sat- 
isfy completely al] demands for 
these quality biscuits. Your 
dealer is getting regular ship- 
ments, so ask for Marven's zrom 
time to time. 


Marven’S 


Quality 
SCOTCH 


OATCAKES 


East’n Light-Power 


Eastern Light and Power Co. 
supplies electricity in Sydney, 
Nova Scotia, and surrounding dis- 
tricts, and wholesales power to 
town of Dominion, Energy is pur- 


chased through 12,000 kv.a. reg- |. 


ulator capacity. It operates sub- 
stations with a capacity of 9,725 
|kv.a, and 500 kw. steam standby 
station at Sydney, 

Capital stock of the company 
consists of an authorized $1 mil- 
lion common shares, of which 
| $600,000 are outstanding, Present 
| dividend rate is 40 cents per an- 


Cc L i M 4) inum paid semi-annually. 
. » a | A subsidiary, Dominion Utilities 
T wD D I th = |Co., distributes electricity and 
| water in New Waterford, Nova 


| Scotia, and in the Scotstown dis- 
| trict, 


Photographers 
Portrait and 
Commercial 
Photography 


_ ° +. * 

_ Eastern Utilities 

| Eastern Utilities Ltd., organized 
| in 1939, is the only public utility 
| holding company in the Mari- 
| times. On incorporation, it ac- 
| quired various properties previ- 
ously controlled in the United 
States. Various operating units 


85 Germain St. 
SAINT JOHN 
NEW BRUNSWICK 


JOHN PALMER OUTDOOR FOOTWEAR 


FOR 70 YEARS . . . COMPARISONS 
STANDARD! 


Hunting and Prospector Boots, Welt and 
Nailed Work Boots, Sport and Dress 
Footwear, Shoepacks, Camp Slippers, 
Rugged Outdoor Footwear of Every Kind. 


JOHN PALMER COMPANY LIMITED 


1877 FREDERICTON, N.B. 1947 


TRUST SERVICES FOR THE CORPORATION, 
ESTATE AND INDIVIDUAL 


We have every facility for acting in the 
following capacities: 


Administrator 

Trustee 

Executor 

-Guardian 

Financial and Real Estate Agents 


Transfer Agent or Registrar of 
Stocks of Companies 


Trustee for Bond Issues 


The 


Central Trust Company 
of Canada 


HEAD OFFICE: MONCTON, NEW BRUNSWICK 


Branches: Fredericion, Saint John and Woodstock, 
New Brunswick; Amherst, Nova Scotia. 


supply electric energy directly in 
the Moncton, Amherst, Sackville 
| and districts in the Cumberland 
| coal basin for Dominion Coal Co., 
at Springhill, and to other public 
utility systems for retail distribu- 
tion. Natural gas is supplied 
through its operating companies 
to Moncton and Hillsboro and 
transportation is supplied in the 
Cumberland fields. 

Net 1946 profit was up 7%. In- 
come from investments has in- 
creased again this year and the 
public utility subsidiary company 
has been actively engaged on 
plans for expansion. The man- 
power situation has improved and 
substantial orders have been 
placed for materials. Operations 
will be seriously curtailed in the 
coal mining subsidiaries. Earn- 
ings per share on the common 
stock in 1946 amounted to $4.29 
($3.97 in 1945). Working capital 
at end of 1946 totalled $19,786. 


Maritime Electric 


Maritime Electric Co. supplies 
light and power to Charlottetown, 
Montague and 25 other communi- 
ties in the Prince Edward Island 
district also to Fredericton, St. 
Stephen, Milltown, St, Andrews, 
Devon and 7 other New Bruns- 
wick communities. The Prince 
Edward Island power is supplied | 
from a 3,000 kw. steam plant and 
power for New Brunswick area 
is purchased from the New Bruns- 
wick Power Commission and 
Canadian Cottons. 

Net 1945 earnings were $202,125 
($222,431 in 1944). Net 1945 profits 
and surplus were $41,213 repre- 
senting earnings per share on the 
common stock of $11.78 per share, 
Working capital at Dec, 31, 1945, 
was $133,798. 


Maritime Tel.-Tel. 


Maritime Telegraph and Tele- 
phone Co. reports net profits for 
1946 up 77.7%, due partly to re- 
duction im depreciation and in- 
come tax provisions. At the end 
of 1945, the company had on file 
3,778 unfilled orders for tele- 
phones, After an increase in num- 
ber of telephones in service dur- 
ing 1946 of 4,616, there are still 
5,097 unfilled applications on file. 

This company operates the en- 
tire telephone system of Nova 
Scotia and (through control of the 
Island Telephone Co.) of Prince 
Edward Island. Its lines connect 
with the New Brunswick Tele- 
phone Co.’s system and it has 
other connections under favorable 
agreement for Long Distance 
business, 

Plans have been made for a 
large construction program for 
1947, calling for gross expendi-| 
tures of $3,088,755, After deduc- | 
tion for salvage the net expendi- 
tures totalled $2,506,043. Plant 
additions will get $1,995,020 of| 
this amount and replacements 
will get $511,114. 

A large addition was made to| 
the Sydney Exchange Bldg. dur- 
ing 1946 and the complete dial 
system is in process of completion. 
An addition to the Digby Bldg. 
has been completed and that Ex- 


change is to be converted from a | Cash . 


| magneto to a common battery sys- 
| tem immediately. 7 


Net 1946 profit was $662,677 ex- | 


| cluding refundable excess profit 
| taxes, This represented earnings 
(of $4.42 excluding and includ- 
ing refundable e.p.t. Earnings of 
the common stock were $1.31 ex- 
cluding and including e.p.t. Work- 


ing capital at the end of the year 


was $1,178,160 ($1,260,536 at end 
of 1945). Early in 1947 the com- 
pany sold privately a new issue 
of $3 millions 3% series “F” bonds 
due July 2, 1972. Proceeds will 
be used to retire the outstanding 
$2 million 4% series “C” bonds 
due 1967 and the balance of $1 
million for new central station 
equipment. 


N.S. Light & Power 


Nova Scotia Light and Power 
Co. is the largest utility operator 
| in Nova Scotia, providing power, 
| gas and tramway service in the 
| area around Halifax, and, through 
subsidiaries, supplying electric 
service to approximately one half 
of the electric consumers in the 
province. 

A record volume of business in 
1945 resulted in consolidated 
gross earnings of $5,815,655, down 
from $6,115,510 in 1944, due 
largely to major reductions in 
electric rates in all territories 
served. Consolidated 1945 net 
profit was $336,843 ($318,243 in 
1944). Earnings per share in 1945 
on a consolidated basis were 
$13.86 on the preferred and $5.53 
on the common ($13.10 and $5 in 
1944). Consolidated net profit in- 
cluding refundable excess profits 
tax would show earnings of $21.04 





Dominion Government, Provincial, 


Municipal, Corporation 


BOUGHT ¢* SOLD * QUOTED 


During the past thirty-five years we have underwritten the 


securities, or participated in the financing, of 


leading companies of the Maritime Provinces. 
interested at all times in marketing Maritime securities. 


EASTERN SECURITIES COMPANY, LIMITED 


Incorporated 1910 


JAMES MacMURRAY, President & Managing Director 
Offices: Saint John, Halifax, Moncton, Charlottetown, Summerside 


Securities 


| 


| 


many of the 
We are 





Total curr. assets... 


Capital stock 


| Working capital 


on preference and $10.58 on the 
common. Common _ dividends 
have been paid at the rate of $6 
yearly since July 1, 1945. Re- 
demption of the outstanding $7,- 
119,500 4% first mortgage sinking 
fund bonds, due March 1, 1947, 
was effected May 1, 1946, at 102% 
and accrued interest. Funds were 
supplied by private sale of $7.5 
millfons 25-year first mortgage 
sinking fund bonds, 348%, due 
May 1, 1971. 

Shortages of labor and mater- 
jials have, in recent years, re- 
stricted maintenance of the tram- 
way system, barely ensuring con- 
tinued operations, and plant and 
equipment are deteriorating rap- 
idly, Capital expenditures in 1945 
were limited to necessary exten- 
sions of the electric systems, and 
rural electrification was provided 
as material and men became 
available. 


Additional depreciation was 
provided in 1945, consistent in 
amount with the provision made 
in the war years. 


Nova Scotia Light & Power Co. 
owns a steam plant of 8,310 h.p.; 
a modern high pressure steam 
plant of 12,500 kw.; a gas plant, 
daily capacity approximately 1,- 
200,000 cu, ft.; an electric railway 
service over 25 miles in length 
and employing about 82 passen- 
ger cars; also extensive proper- 
ties on the Gaspereaux River, 
containing power sites estimated 
at approximately 12,000 h.p.,. as 
well as large merchantable tim- 
ber limits. 


N. B. Telephone 


New Brunswick Telephone Co. 
owns and operates a telephone 
system in the adjoining provinces. 
The company owns nearly all its 
buildings used as central offices 
as well as its head office build- 
ing. These along with plant and 
general equipment are valued at 
$41,049,458. At the end of 1946, 
the company had 47,134 tele- 
phones in use, an increase of 3,279 
from Dec. 31, 1945. 

Capital expenditure during 
1946 involved an increase in plant 
and equipment of $388,542. It was 
pointed out in the 1946 annual re- 
port that it was necessary to de- 
fer a considerable amount of con- 
struction work, owing to inabil- 
ity to obtain the required mater- 
ial and supplies; but work will be 


COMPANY 
REPOKTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted. 


ANGLO-NORWEGIAN HOLD- 
INGS reported a 1946 net loss of 
$13,100, against a profit of $10,786 
the previous year. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1946 
Dividends rec. ......, 
ss: Expenses ...... 


nil 
$13,000 
100 
13,100 
eProfit and surplus. 


Pref.: Earned 
None paid, 
None earned or paid on common, 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1946 1945 
$33,621 6.2t8 


agl.l4 $0.94 


Accts. rec. 
43,071 48,802 
3,562,286 3,562,286 
3,611,088 

7,860 

258,187 

200,087 

808,314 

2,176,500 

9,769 


Invest. in subs. 

Total assets 
Pe RIT ETT ETE 
Due to subsid. 

Total curr. liab. .... 
Reserve 
Capital stock 
Exch, suspense 


350,438 
233,644 217,245 


- LEVY BROTHERS CO. net prof- 
its in year ended Jan. 31, 1947, were 
128.1% above retained net profit of 
preceding year, mainly as a result 
of lower income and excess profits 
tax ‘and a nonrecurring provision 
| for inventory reserve of 1945-46. In- 
jventories were reduced during the 
year and as all lines, save ladies’ 
watches. are in easier supply, a fur- 
ther reduction may be expected. 
Since the turn ef the year, resist- 
ance to sales has greatly increased, 
so that the company is again faced 
with pre-war problems of sales and 
credits, rather than the problem of 
production, 
Levy states. 
The first quarter of 1947 shows a 
marked decrease in sales under last 
year's comparative figures. There 
has also been a substantial slowing 
up of payments to the company, 
Mr. Levy adds, These two adverse 
features may be directly traced, he 
states, to retention of the 25% lux- 
fury tax and the wide publicity 
(prior to the appearance of the bud- 
get) given to it over the radio and 
in news dispatches. Since bringing 
down of the budget, sales and book- 
ings have again increased, although 
not nearly to 1946 levels, 
4 INCOME ACCOUNT 
Years Ended Jan. 31; 
| Net earningst 
Less: Income taxé ... 
Inventory res. ..... 
Add: Prof. on asset 
sale (net) 
Net profit* 
Less: Pref, divds. 


1947 


| Common divds. .... 


Surplus for year 

éInel, ref, EPT nen s 19,500 
| *Nete: Co's, report includes ref. EPT in 

| net profit and surplus for year. 
*After deprecia ae 
Earnings per Shawand Dividend Record: 
Pref.: Excl. ref. EPT $19.41 $8.51 
Incl. ref. EPT .,.. 12.41 
PUG *< foieseneannts 2.00 
Com.: Excl. ref. EPT 0.65 
Incl. ref. E hiss 1,04 
0.50 





BALANCE SHEET 
As at Jan. 31: 1947 
Cash & Dom. bonds ., $44,170 
Gold bullion, cost .... 40,365 
Bills & accts. rec. .... 
Inventories ........+++ 
Total curr, assets .. 
Misc. investments .... 
Deferred chargessa ... 
Fixed props.* 
Total assets 
Total curr. liab. ... 


1946 
$155,801 
36,670 
234,805 
302,369 
720,645 
16,875 18,875 
65,883 
183,536 
947,582 
184,775 
250,800 
250,000 
262,757 
55,983 
61,546 
496,463 


64,853 
93,567 
904,040 
204,288 
250,000 
250,000 
200,702 
61,005 
61,546 
525,407 


DELHI TEMAGAMI GOLD 


PORMEOO  . wis kan ate base 


Surpluss 
“After deprec. of ... 
aIncl. ref. EPT 


| MINES reports that a crew of six 
men under direction of Ralph I. 


Benner, mining engineer, is now 
cutting lines and making a geo- 
graphical map of the property. This 
work is being done preliminary to 
continuing the drilling campaign of 
last fall. 


President Herman H. | 


proceeded with as soon as pos- 
sile. 

Long distance messages reach- 
ed a high of 2,114,176 during 1946, 
compared with 1,850,283 in 1945, 
an increase of 14.26%, Gross oper- 
ating revenue amounted to $3,- 
003,975, an increase of $184,800 or 
6.6% over 1945. Net profit in- 
creased to $444,377 from $420,318. 
Earnings per share amounted to 
69 cents (66 cents excluding and 
72 cents including refundable ex- 
cess profits tax in 1945). Working 
capital as at Dec. 31, 1946, was 
$617,107 as compared with an 
excess of current liabilities over 
current assets of $255,398 in. the 
previous year. Financing to cover 
capital expenditure and repay 
bank loans was undertaken in 
1946 through an offer to share- 
holders to purchase 127,891 shares 
of capital stock at $10 per share, 
allotted on the basis of one new 
share for each five shares held, 
payment to be made in full on or 
before Dec. 31, 1946. 


N. B. Power 


New Brunswick Power Co, op- 
erates transportation, electric and 
gas utilities in Saint John, N.B. 
and vicinity. In 1944, power gen- 
erated amounted to 36,683,900 kw. 
h.; total output, including power 
purchased, was 37,046,130 kw. h, 


The gas plant has a daily output}, 


capacity of 150,000 cu. ft. with 
output for 1944 amounting to. 47,- 
645,000 cu. ft. Through wholly 
owned subsidiary, the company 
has water rights and property, 
estimated as capable of producing 
12,000 kw, 

The transportation system com- 
prises some 20.2 miles of track in 
Saint John and district. At the 
end of 1944, the company owned 
33 street cars, snow sweepers, 
welding and working cars. Elec- 
tricity is generated by steam at 
the company’s power station in 
Saint John. 

In 1945, the company entered 
into an agreement with the City 
of Saint John to provide the area 
with bus service, under a six year 
contract. Subsequently, S.M.T. 
obtained an interim injunction 
restraining the city from acting 
upon thé agreement, The disputed 
transport franchise guarantees a 
minimum return to the power 
company of 6% annually on book 
value of assets, Should earnings 
exceed 8%, excess is to be credit- 
ed to a reserve fund, which can 
be drawfh upon to make up de- 
ficiencies in any year when earn- 
ings fall below the guaranteed 
6%. Under its contract, the com- 
pany is gradually to remove street 
car tracks from city streets, sub- 
stituting complete bus service. 
The company had in mind $600,- 
000 to $700,000 modernization pro- 
gram, At the end of the five-year 
period the city may expropriate 
the assets of the transport system, 


| paying the amount of book value 


of assets, plus 10%, 


Seaboard Power 
Seaboard Power Co. is wholly 


a owned subsidiary of Dominion 
| Earnings per Share and Dividend Record: | Steel & Coal Corp. and was in- 


corporated for the purpose of 
supplying electric power to the 
works of the company and the 


mines of associated companies. 


Its system is interconnected with 
the power station at the Sydney 
Steel Works and those of the Do- 
minion Coal Co. and the Nova 
Scotia Steel & Coal Co. Power is 
also supplied to the Eastern Light 
& Power Co. and the town of 
Glace Bay. 

The company’s own power sta- 
ha is aeaweet with three gene- 
rators approximate capacity 
of 28,800 kw. agra a 
16,000-kw. unit begun in 1942 was 
delayed due to nondelivery of 
equipment, but was placed in 
operation in September, 1943. 
This station is located at Glace 
Bay. Power is generated by the 
use of powdered coal. Authorized 
capital of the company is 100,000 
shares of $1 par value all owned 
by Dominion Steel & Coal Corp. 
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McDermaid Agencies Ltd. 
GENERAL INSURANCE AGENTS 


156 Hollis Street 


HALIFAX. N.S. :: TEL. 3-7271 


D. K. McDERMAID, Manager. 
W. A. CAMP, Secretary. 


BE Now Go Spend 


YOUR VACATION 
In Che Maritimes 


Take that well earned rest in Nova 
Scotia and Prince Edward Island. Visit 
Halifax, the famous East Coast Cana- 
dian Port. Travel over the historic 
Cabot Trail, unexcelled for its varied, 
rugged and scenic beauty. See the 
Annapolis Valley, home of “Evangel- 
ine” and centre of a great apple indus- 
try. Journey to Prince Edward Island, 
“Garden of the Gulf,” famed for its 
fox farming industry and for its 


pastoral scenery. 


Serving both these provinces is a tele- 
phone system second to none, enabling 
you to keep in close touch with affairs 
back home. 


MARITIME TELEGRAPH & 
TELEPHONE COMPANY LIMITED 


THE ISLAND TELEPHONE COMPANY 


LIMITED 


First in War! First in Peace! 


ALIFAX Shipyards has a great wartime record. Consider these achievements— 


four “Tribal” 


class destroyers constructed — largest warships built in Canada; 


7,145 crippled ships of war and merchant vessels quickly made ready for the seas 


again. And Halifax Shi 
time shipping — capab 


ships for the sea lanes of commerce. 


Equipment at Halifax Ship 
to 25,000 tons; the largest 


tds is just as capable of meeting the demands of peace- 
of speedily, efficiently repairing, outfitting or building 


atds includes: a Floating Dock capable of floating up 
vanizing kettle in the world; a Crane which can life 


up to 75 tons; a 568-foot Graving Dock; a 500 by 80 foot Mould Loft; five Marine 
Railways; a plate shop, boiler shop, pipe shop, blacksmith shop, rigging loft, elec- 
op and departments for coppersmithing and welding. 


trical 


We invite 
any 


_~ enquiries for 
branch of our services 


HALIFAX SHIPYARDS LIMITED 


HALIFAX and DARTMOUTH 


NOVA SCOTIA 





THE 
MARITIME TRUST COMPARY 


Administrators, Executors and Trustees 


HOWARD P. ROBINSON 
President 


Head Office 
104 PRINCE WILLIAM ST. 
SAINT JOHN, N.B. 


HEDLEY C. WILSON 
Gen. Manager 


Branches and Agencies 
CHARLOTTETOWN, P.E.1. 
SUMMERSIDE, P.E.I. 
FREDERICTON, N.B. 
SACKVILLE, N.B. 


More than Seventy-five Years’ Experience 
‘in the Production of Bank Notes, Bonds, 
Stock Certificates and all Monetary Documents 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


HEAD OFFICE OTTAWA 


262 Wellington Street 
$11 Place d’Armes 
MONTREAL 


The Old Canadian Company — Established 1866 


HOWARD W. PILLOW 
President 


1110 Montreal Trust Bldg 
TORONTO 


CHARLES G. COWAN 
fwe-Pres. & Man. Dir 


G HAROLD BURLAND 
Sec. Treas. 


———————— 
COLEMAN MACHINERY CO. LTD. 


101 Upper Water St. Halifax, N.S. 


Distributors for 


P. & H. Gas and Diesel Shovels 

LAPLANT-CHOATE Dozers and Scrapers 

GARDNER-DENVER Compressors and Rock 
Drills 

GORMAN-RUPP Pumps 

BLAW-KNOX Gutter Forms 

CLEAVER-BROOKS Tank Car Heate:: and 
Bituminous Boosters 

TELSMITH Crushers 

TIMKEN Rock Bits 

Contractor’s Woodworking and Machine Shop 

Equipment 


MACHINERY FOR RENTAL 


| REBUILT AND USED MACHINERY 


ACADIA TRUST COMPANY 
TRURO, N.S. 


Executors 
Administrators 
Trustees 

OUR ASSETS YOUR GUARANTEE 


We Offer 
SERVICE 


Your enquiries welcomed 


SAFETY STRENGTH 


PARKE STETHEM (N.B.) LIMITED 


INSURANCE 


CASUALTY — FIRE — MARINE 


eee 


INQUIRIES INVITED 


Raye , 


$4 PRINCE WILLIAM ST. SAINT JOHN, N.B. 


Phone 3-1494 


Maritime Finance 


i 
1 


Acadia Trust 


Acadia Trust Co.’s net profit for 
the year ended Nov. 30, 1946, was 
off 5.5%. Estates, trusts and agen- 
cies under administration were off 
$20,979 at $7,863,484, but guaran- 
teed funds were up $577,227 at 
$1,770,614. Assets at $1,216,009, 
were up $15,208. Head office of 
the company is at Truro, N:S. 


Central Trust 


Central Trust Co. of Canada net 
1946 operating profit was $28,254 
as compared with the previous 
year’s $22,456. After provision for 
federal income tax of $11,840, 
there remained a net profit of 
$16,414 ($15,030 in 1945). 

Total assets in the hands of the 
company amounted to $10,285,537 
at year-end, an increase of $2,023,- 
337. Re-payments on mortgage in- 
vestments continue satisfactory, 
with no interest in arrears. Com- 
pany holdings in Dominion, pro- 
vincial and municipal bonds were 
increased by almost $700,000. 
Estate account, at $6,602,448 was 
up $888,645. 

The company’s head office is at 
Moncton, N. B., and branches are 
maintained in Fredericton, Wood- 
stock, and Saint John, N. B., and 
in Amherst, N. S. 


Ezstern Can. Loan 


Eastern Canada Savings and 
Loan Co.’s 1946 net profit was 
$63,027 — up $12,338 from the 
previous year. Loans secured by 
mortgages, agreements for saie, 
ete., have reached a high of $7,- 
000,854. Loans amounting to $2,- 
902,066 ($1,750,000 in 1945) were 
made and re-payments amounting 


to $1,508,233 ($1,250,000) were re- | 


jceived, showing a net gain of 


$1,393,833 ($500,000). 

The large increase in business 
may be partly attributed to the 
desire of many returned men and 
women to own their own homes 
and to their being willing to use 
their Service savings, gratuities, 
and re-establishment credits to 
assist in the purchase, the presi- 
dent of the company stated. 

Business in 1947 will depend to 
a considerable degree on avail- 
ability of building materials and 
freedom from labor trouble, it is 
stated. During the past year a 
pension plan was inaugurated for 


| the staff, 


Eastern Trust 


Eastern Trust Co. had another 
sizeable profit increase in 1946. 
Net profit advanced 22.9%; busi- 
ness expanded and branch offices 
were opened at New Glasgow and 
Lunenburg. 

Total assets increased by $3,- 
986,655 to $87,974,670, a new high. 
Estates, trusts and agencies under 
administration, at $76,599,348, 
were up $3,700,638, Sum of $100,- 
000 was transferred from real 
estate and contingent accounts to 
reserve fund. The sum of $11,405 
was written off office premises 
and the expenditure on office fix- 
tures «* $12,983 has bcen written 
out in its entirely. 


Head office of the company is 


|| in Halifax and branches are main- 

|| tained in Saint John, Moncton, 

|} Charlottetown, St. John’s. (New- 

|| foundand), Montreal and Toron- 
to. 


General Trust 
General Trust and Executor 


|Corp. net profit was $26,862 in 
l}the year ended Feb. 28,. 1947 
|| ($20,486 the previous year). 


Mortgage investments increased 


|| by $333,266 to $1,230,767. Collec- 
ljtions 
|| There will be no interest due and 
||unpaid at the end of the year, 
|| President E. L. MacDonald states. 
|| Assets under administration at 


continued satisfactory. 


year end totalled $3,5£6,241. Es- 


Hantsport Fruit Basket 
Co., Ltd. 


Manufacturer of 


Fruit Baskets of All Kinds, 
Boxes and Box Shooks and 
Builders’ Materials. 


HANTSPORT, NOVA SCOTIA 


Shipbuilding and Repairing 


Structural Steel Work, Dredging 


and General Engineering 


‘ 


ST. JOHN DRY DOCK CO. 


LIMITED 


: CABLES: 
“DRYDOCK", SAINT JOHN 


EAST SAINT JOHN, N.B. 


tates account amounted to $1,898,- 
993 (1,866,485 previous year). 

High earnings were realized 
and a strong liquid position main- 
tained, it was said. Bonds and 
stocks held on company and 
guaranteed trust account total 
$311,126. Cash on hand amounted 
to $81,516, 

Dividends at 4% per annum 
total $12,000; and paid-up capital 
stock of the company was main- 
tained, Head office of the company 
is at Halifax, 


Maritime Trust 


Maritime Trust Co. operations 
continued to improve in 1946. Net 
profit, at $14,914, was up $5,471. 
Estates, trust and agency accounts 
under administration increased 
from $4,912,888 to $5,224,898; in- 
vestment increased in actual value 
by $8,429 to $229,529. 


It was decided to transfer the 
portion of unearned fees consis- 
ting of commissions on estates, to 
surplus; and this amount of 
$10,558, less income tax and ad- 
justments, with net profit increa- 
sed surplus to $58,623 as of Dec. 
31, 1946. 


Principle cf investing only in 
Dominion, provincial and high- 
grade municipal bonds has been 
maintained, Directors have de- 
clared a dividend of 4% on capi- 
tal stock (3% in 1945). 


Compan,'s head office is in 
Saint John. The company does 
not accept deposits from the pub- 
lic nor does it issue guarantee 


trust certificates. 


Ma: ‘time Life 


Maritime Life Assurance Co. 


| reports insurance in force on Dec. 


31, 1946, at $32.5 millions, an in- 
crease of 3.8 millions over 1945. 
New insurance paid for, issued 
and revived (including deferred 
annuities and group insurance) 
during the year totalled $5.3 mil- 
lions, Total premium income was 
$739,203 and interest income was 
$237,445. 


Death and disa’‘vility claims paid 
in 1946 totalled $119,823. Total 
payments to policyholders since 
the company started business now 
total $2.8 millions. Assets increa- 
sed 9.7%. A dividend of $1 a share, 
equal to 4% on the paid-up capi- 
tal stock for March 1946, was de- 
clared, payable March 1. 


Maritime Life Assurance Co. 
operates throughout the Maritime 
Provinces, in Newfoundland, Lee- 
ward Island, Bermuda, Bahamas 
and Jamaica. The directors are 
all resident in the Maritimes, with 
the exception of one Newfound- 
and director, 


N. S. Savings 


Nova Scotia Savings Loan and 
Building Society 194€ net earn- 
ings amounted to $144,980. After 
provision for income and excess 
profits tax of $53,000, net profit 
was $91,980 ($75,373 in 1945). 

Tne year’s feature was the large 
volume of mor‘ ige advances, 
$2,232,337. Aft:> due allowances 
for repayment there was a net 
increase of $517,951 for these ac- 
counts, which now stand at $5- 
173,818. 


Assets at- year end totalled $5,- 
793,694, the highest yet attained 
by this Society, and up $443,993 
from 1945. Demand for deben- 
tures was heavy, and this account 
increased to $3,096,762., Invest- 
ments were reduced by sale of 
$57,000 Province of Nova Scotia 
444% bonds due 1952, callable 
in 1947 in order to take advan- 
tage of the prevailing premium. 


It is difficult to gauge the im- 
mediate outook, as high prices for 
new cwellings place them be- 
yond the reach of the ordinary 
individual, President. Arthur B, 
Wis.vell stated. Further, it is the 
opinion of authorities that prices 
for residential property have pas- 
sed their peak and these factors 
incline to kving about a hesitancy 

1 the part of prospective pur- 
chasers to acquire dwellings, “In 
view of these facts, we have ad- 
opted a cautious policy of loaning 
on reasonable vrluation which, 
in the long run, we believe is ad- 
vantageous to borrowers as well 
as to ourselves,” Mr. Wiswell said. 


N. S. Trust 


Nova Scotia Trust Co. net profit 
for the year ended February 28th, 
1947, was up $8,777 at $50,912 
(after $24,000 taxes). After the 
usual 7% dividend, taxes and cus- 
tomary reserve for depreciation, 


| $25,000 was transferred to gen- 
' eral reserve fund and $12,039 car- 


ried forward in profit and loss ac- 
count, 

Estates, trusts and agencies, 
guaranteed investment certificates 
and company fund totalled $18- 
751,985 an increase of over $2,250- 
000. Mortages and agreements for 
sale continue very satisfactory, 
the antiual rer ort states. 

The company established a 
branch office at Yarmouth. The 
Sydney branch reports steady 
progress, The company confines 
its business to its province and 
has its head office in Halifax. 


Yarmouth Bldg. 


Yarmouth Building and Loan 
Society, with head office in Yer- 
mouth,N.S., has maintained an in- 
creasing level of operations for 
several years, Assets under ad- 
ministration at the end of 1946 
were in excess of $280,000. Mort- 
gages held and net profits of the 
company have also shown en- 
couraging increases over the pasi 
few yearts. vy 8 


|Foresee Maritime Farms 


‘Denmark of New World’ 


Maritimes’ $83.7 million agri- 
culture industry is moving 
slowly from what the pre-war 
geography book says it is to what 
agronomy experts say it should 
be. 

Think of Maritime farming, 
and you think of apples, potatoes, 
and small truck farming. But the 
experts have examined the soil, 
the climate, and the Maritimes’ 
strategic geographical position, 
and have come to the conclusion 
that it should be mainly stock 
country. They say “easy” stock 
should be reared where other 
crops will demand some attention 
and where there is inadequate 
supply for dairy cattle. Dairy 
farming should be maintained 
where profitable. One agronom- 
ist says the “iaritimes have the 
makings of a “Denmark of Amer- 
ica.” 

Transition of the rural economy 
in this direction was spurred by 
the war which curtailed tradi- 
tional markets for apples and 
potatoes, at the same time as it 
encouraged livestock and dairy- 
ing. The experts see this as bene- 
ficial, though there’s still a long 
way to go. 

In a way, the war merely gave 
a shove to sorhething that was 
inevitable sooner or later. Evi- 
dence shows that both of the 
specialized cash crops, apples and 
potatoes, have been exploited be- 
yond the optimum required for 
a suitably balanced farming ‘in- 
dustry. 

In parts of New Brunswick’s 
Carleton County, potato growers 
face declining fertility of their 
soil—a warning to growers in the 
other two Maritime potato dis- 
tricts, Prince Edward Island and 
Victoria County of New Bruns- 
wick. 

Apple growers of the Annapolis 
Valley in Nova Scotia and the 
middle reaches of the St. John 
Valley in New Brunswick, though 
less pressed by soil. conditions, 
are also advised to diversify their 
output. 

The ideal diversification, say 
the experts, would be along lines 
of stock raising, mixed crops and 
fodder, and, in some areas, other 
small fruits. 

Cash Crops Higher 

Analysis of the cash pocketed 
by Maritime farmers and where 
it came from gives a clue to pres- 
ent trends. 

Like his brothers across the 
Dominion, the Maritime farmer 
has experienced a sizeable boost- 
in the cash income from the sale 
of his products, The figure for 
Canada was $702.7 millions in 
1939; $1,759.3 millions in 1946, in- 
creasing slightly more than 2% 
times, Figures for the three Mari- 
time provinces totalled $34.9 mil- 
lions in 1939; $83.7 millions in 
1946, increasing a fraction less 
than 2% times, Enhancement of 
farm prices is reflected in these 
figures, 

Income from the sale of pota- 


toes paralleled the Maritime trend | 


by increasing from $6.3 million 
in 1939 to $15 million in 1946, 
but fruit sales actually dropped 
in value. The figure was $6.6 mil- 
lion in 1939; $5.7 millions in 1946. 
Significant, however, is the fact 
that cash income from livestock 
more than quadrupled in ‘this 
period (from $6 millions in 1939 
to $26.1 millions in 1946) and 
dairy products kept pace with the 
Maritime trend (from $6.8 mil- 
lions in 1939 to $16.5 millions in 
1946). ; 
One reason why dairy products 


have not increased faster than the 


Maritime trend is that the typical 
farm is still a small holding, 
vorked by the farmer and the 
members of his family. 

77,000 Own Farms 

Though the experts say the 
land is suitable for highly spec- 
ialized dairying—large units with 
the farmer devoting full-time and 
employing help to tend the herds 
—the figures reflect little devel- 
opment on this scale. 

The latest statistics available 
are from the 1941 census. They 
showed 127,964 persons gainfully 
employed in Maritime agricul- 
turc Only 3,000 of these were 
hired laborers; the rest were 
farmers and their families who 
owned and occupied 77,078 farms. 

The same figures showed that 
the average holding in Prince 
Edward Island had 35 acres in 
field crops, in New Brunswick 
27 acres, and in Nova Scotia 15 
acres. These figures do not in- 
clude uncultivated land or wood- 
lots, the latter being a feature of 
the rural Maritime scene. 

Rural population of the three 
provinces was set at 691,107, com- 
pared with 624,284 when the pre- 
vious census was taken in 1931. 

Though more people are de- 
pendent upon agricultural pur- 
suits than any other industry, 
certain other occupations are more 
productive in terms of money 
value oi products. Some lines of 
agricultural output are not yet 
adequate to meet even the domes- 
tic need. Dairy produce, grains, 
feeds, and meats are still com- 
ing into the provinces. 

There are some encouraging 
signs today, particularly the 
wider use of artificial insemina- 
tion in the Maritimes to foster 
better quality stock. If better 
quality is achieved, local farmers 
should be able to double the do- 
mestic market, since the present 
imports come from a consider- 
able distance, Furthermore, the 
Maritimes are favorably situated 
for the development of an export 
trade. 

To put the meat industry on a 
sound basis would require con- 
siderable expansion of present 
lierds, since large  siaughter- 


houses, operating on a compet- 
itive basis would need to be as- 
sured of continuous supply. The 
only disadvantage seems to be 
the dependénce of farmers on im- 
ported grain feed, but farm scien- 
tists say more feed could be 
grown. locally in place of other 
produce. 


Cash income from the®sale of 
oats, clover, grass seed, hay, and 
clover dropped from $1.2 million 
in 1939 to $8 millions i-. 1946, 
These figures wceuld not, how- 
ever, include the feed grown by 
individual farmers for use on 
their own farms. 


Income from the sale of other 
farm products in 1946 was: vege- 
tables other than potatoes, $657,- 
000; “eggs, $5.6 millions; wool, 
$273,000; honey, $41,000; maple 
products, $70,000; miscellaneous 
farm products, $1.4 million; for- 
estry products sold off farms, 
$9.6 millions; fur farming, $1.8 
millions. : 


Nova Scotia and Prince Edward 
Island showed higher cash income 
from the sale of agricultural prod- 
ucts in 1946 than they did in 1945, 
while New Brunswick dropped 
off slightly. The 1945 figures are 
Nova Scotia, $2¢.7 million; Prince 
Edward Island, $16.5 million; and 
New Brunswick, $35.3 millions. 
The 1946 figures are Nova Sco- 
tia, $32.2 millions, Prince Edward 
Island, $16.8 millions, and New 
Brunswick, $34.7 millions. 
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Gets Special Attention! 


The only publication edited exclusively to serve 
the interests of the retail trade in the Maritimes. 


Your message gets special attention when it is 
placed in a medium that has been closely read 
by progressive and reliable merchants for over 
fifty-four years! 


The MARITIME 
MERCHANT 


Published on alternate Thursdays at Halifax, N.S., since 1892. 
Circulation subject to ABC audit. 


J. McGoey, 2! King St. East, Toronto, 
Representative for Ontario and Quebec. 


Nearly a century of service to 
borrowers and investors in 
the Maritimes 


Nova Scotia Savings, Loan 
& tuilding Society 


92-94 Granville St., Halifax, N.S. 
F. A. LANE, Manager 


fan 


i 


Established 
1850 


Assets 
$5,800,000.00 


Reserves 
$476,864.71. 


EASTERN TEXTILE PRODUCTS 


LIMITED 


MANUFACTURERS OF 


“LASTEX” 


BOXER SHORTS 
WORK SHIRTS 
WORK CLOTHING 


FLANELETTE PYJAMAS 
93-95 CANTERBURY ST. 


“EASTERN MAID” 


SPORTSWEAR 
SMOCKS 
PYJAMAS 
HOUSEDRESSES 


SAINT JOHN, N.B. 


Service 


Over half the people using elec- 
tricity in Nova Scotia enjoy the 


advantages and convenience of 
service supplied by the Nova Scotia 
Light and Power Company Limited 
(and its subsidiaries).. 


In addition to serving the City of 


Halifax with electric energy, gas 


and transportation, the Company 


either directly or through its 


wholly-owned subsidiaries supplies 


electric service in eleven of the 


fourteen mainland counties 


of 


Nova Scotia. 


NOVA SCOTIA LIGHT and POWER 


COMPANY, LIMITED 
AND AFFILIATED COMPANIES 


HALIFAX - NOVA SCOTIA 
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Revenues of Maritime Ports 


| Still Double Total of ’30s 


Operating revenues of the ports 
of Helifax and Saint John, in 
1946 were double what it was 
during the 30's. 

While the cargo tonnage moved 
through the eight ports adminis- 
tered -by the National Habors 
Board dropped 10° in 1946 from 
e previous year, Halifax and 
Saint John noticed sharper de- 
clines. Halifax dropped from 
5,783,044 


Saint 


th 


John 
2.842.688. - 


Arrivals at Halifax ntmbered 
2,409 vessels, with a net register- 
ed tonnage of 3,803,472, 
vessels, tonnage 7,084,222- in 
1945). This is accounted for by a 
sharp decline in deep sea vessels 
(from 2,057 to 1,153), and a small 
imerease in coastal vessels, in- 
cluding fishery (from 1,087 to 
1,227 Other vessels increased 


wei). 


from 25 to 29. 


from 3,850,351 _to 


tons to 3,386,712 tons; | 


(3,160 | 


154 (1,496 vessels, torinage 2,320,- 
772 in 1945). Deep sea vessels 
dropped from 622 to 604, and 
coastal vessels including fishery 
increased from 842 to 1,005. Other 
vessels increased from 32 to 42. 
Departing from Saint John 
| were 1,533 vessels, ‘tonnage 2,096,- 
1997, (1,501 vesselsiand 2,327,090). 
Make-up was roughly the same 
jas arrivals. h 


Passenger movement to and 
| from foreign ports was 1,246 (706 
landed and 640 embarked) com- 
| pared with 599 in 1945 (298 land- 
;ed and 301 embarked). 

Saint John’s operating reve- 
|nues were $933,497; operating ex- 
| penses, 
| charges; including $805,410 inter- 
jest due to the Dominion Govern- 
;ment, a net income deficit of 
| $609,311. 





| BUFFADISON GOLD MINES 


$459,627; after financing | 


Record Building in the. Maritimes 
Five Months’ Total for Three Provinces Double 1946 


While the national total of con- 
Struction contract awards in the 
opening five months is down 8°% 
from a year ago, the Maritime 
Provinces’ figure at $23.5 millions 
is exactly double. 

New Brunswick raports $13.4 
millions‘of work ordered Jan. 1 to 
May 31 as against $7.7 millions a 
year ago. 

Nova Scotia’s $7.1 millions com- 
pares with $3.5 millions. 

Prince Edward Island’s $3 mil- 
lions looks good against a meagre 
$0.5 million before. 

For the Maritimes as a whole 
these are big totals and represent 
perhaps the region's all-time re- 
cord volume of building of all 
kinds. Last year’s $40.8 millions 
easily topped earlier peaks of 
}1929 and 1941 and most indica- 


Departures from Halifax num- | completed its shaft to depth of 805 | tions are that the 1946 total will 


bered 2,414 
3.811,116 (3,219 vessels, tonnage 
7,306,431 in 1945). Make-up of 
these roughly paralleled. the ar- 
rivals. 

Passenger movement 
Halifax increased sharply, with 
73,252 landing from foreign ports 
and 10,469 leaving for such ports, 
(20,782 and 8,671 respectively in 
1945). 


vessels, tonnage 


Halifax's operafing revenues in | 


1946 were $1,243,649; operating 
expenses, $834,895. After taking 
into account various financing 
charges, including $579,679 inter- 
est due the Dominion Govern- 
ment. there was a net income 
aeficit of $295,655. 

Arriving at Saint John were 
1,551 vessels, with tonnage 2,129,- 


through | 


i ft. in 1946, and by May. 1947, under- 
| ground work was rapidly approach- 
| ing the point where fully developed 

ore reserves ¢an be established, 
|General Manager Andrew Robert- 
| son states. 


The north vein hgs been estab- 
| lished from the 500-ft. to the 1,000- 
| ft, horizOn over 600 ft. and the south 
} vein from surface to the 960-ft. 
| horizon over 800 ft. These dimen- 
jsions give a total of 207,300 tons 
| averaging 0.55 02. 

| Ore estimates ignore additional 
| 800 ft. of the south vein and the 
middle zone and all veins west of 
j}the shaft crosscuts and also the 
| established fact that numerous flat- 
| lying subsidiary veins tend at least 
ito double any ore estimate which 
| can be made at present, Mr. Robert- 
|} son adds. 5 

' Current assets were $141,653 and 
liabilities $24,469 at Dee. 31, 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN 


CHARLOTTETOWN 


: FREDERICTON 


« 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


@ We Specialize in Maritime Issues @ 


_F. J. BRENNAN & CO. (N.S.) LTD. 


Royal Bank Building, HALIFAX 


AN ADEQUATE  re- 
liable and satisfac- 


tory power 


supply is 


available for factories, 
shops andindustrial 
plants, in the districts 
served by this Company. 


| Eastern Light & Power 


| Company, Limited 


Sydney 
New Waterford 


| NEW I 


North Sydney 
Sydney Mines 


NDUSTRIES 


for MONCTON, N.B. 


Sixteen industrial firms have announced that they 
will locate in Moncton, geographical and commercial 
heart of the Maritime Provinces, at the former No. 


31 R.A.F, Personnel Depot, 


is underway.! 


where an immense change 


This huge depot, which trained 219,000 air- 


men: during the war, 
property and now will 


industrial site. 


was built on C.N.R. 
become a major 


Don’t overlook MONCTON 
in your Advertising Plans ° 


Use the medium that 
gives blanket coverage 


_ TIMES 


TRANSCRIPT 


morning and evening 
17,400 A.B.C. net paid daily 


la of the Mar aden 


Consul’: 


EDWARDS and FINLAY 
Toronte Montreal 


1946. | 7 


| be beaten by a fair margin this 
year. 

Heré are the annual totals of 
construction contract awards for 
the Maritimes and Canada since 
pre-war, as tabulated by Maclean 
Building Reports Ltd: 


Construction Contracts 
Maritimes Canada 
Millions of dollars 
. 16.1 187.2 
346.0 
393% 
281.6 
206.1 
291.9 
409.0 
663.6 


26.3 
40.8 


Construction Contracts Awarded 
Millions 

Resi- 

dential 

1946)«=—:1947 

B. csivee 48 1.0 
Bs sstces O8 1.2 


Com- 
mercial 
1948 «1947 
1.6 0.9 
0.6 0.9 
2.0 1.0 
table). 


Two Big Pulp Mills 
Industry in New Brunswick is 
growing, especially in the wood 
pulp field. For example, the Ira- 
ser Companies began construc- 


1946 
0.8 
0,1 


N. 
N. 


| pulp mill at Newcastle and Saint 

John Sulphite started building 
one at $750,000 at Fairville a few 
weeks later. 

Sea-Land Foods Corp. is put- 
ting up a new $150,000 fish can- 
ning and processing plant at 
Shippegan; Anderson Clay Brick 
| & Tile Co., a $100,000 plant in 
| East Saint John. These are just a 


of lesser factory building or ex- 


| about industrialized sections of 


| 





Instit. and 
pub, bldgs, 


> 


tion in March of a $2.5 million | 


pansion operations are err) 


{| Clear leader in the building 
| boom down by the sea is the engi- 
ineering classification — including 
| bridges, dams, wharves, sewers, 
| water mains, roads, streets, trans- 
| mission lines, railway works and 


| the rest—at over $12 millions, up | 


‘over 500% from 1946 and so far 
representing nearly half of total 


whole, the gain to date over 1946 
in the engineering category is 
| 65%. 


The industrial  ciassification 
holds another surprise for non- 
| Maritimers, at $5.4 millions, up 
157°, as against a 43% drop in 
ithe national total. 





In these gains, New Brunswick 
|so far holds the spotlight, though 
it is New Brunswick, too, which 
lis contributing mainly to a slump 
in housing. 


| The picture is painted statistic- 
j ally in the following table: 


Prince Edward Island 
Construction Contracts Awarded 
| (Source: MacLean Building Reports Ltd.) 
§ Mos,——— 
1946 


| Residential .. 

|} Commercial .., ‘ 

| Institutional and pub- 
lic bldms. ..,.. ona 

Industrial 


$175,000 
ait'ene 
4,000 
9,240,400 


3,030,200 


515,200 
Maritime Provinces, Five Months 


‘Source: MacLean Building Reports Ltd.) ‘ 


of dollars 
Indus- 


trial 
i946 =1847 
12 3.7 
0.9 1,1 


21 5.4 


Engi- 
neerin 
1946 «1947 
0.3 6.5 
1.2 3.4 


“19 Wal 


Total 
1946 «1947 
77 


13.4 
3.5 a1 
11,7 


my 


1n47 
1.3 
0.3 
1.6 


eesti 
23.5 


|} the province and region. 

| Other typical large-scale con- 
i struction jobs launched recently 
|in New Brunswick: 

Cave Tormentine, $4 million 
| ferry wharves by Provincial De- 
;partment of Transport, and $2 
million ferry terminal by Cana- 
dian National Railways; 

Chatham, $2 million power 
'plant by New Brunswick Electric 
Power Commission; . 

Fredericton, $450,000 phone ex- 
| Change by New Brunswick Tele- 
iphone Co., and $100,000 addition 


| construction. For Canada as a/| 


Religieuses de Notre Dame du 
Sacre Coeur; 

Port Elgin, $400,000 high school 
iby the Regional High School 
Board; 

Caissie’s Cape, $123,300 harbor 
work by Dominion Department 
lof Public Works. 


Road Building Up 


In the three Maritime Prov- 
inces, spending on road and 
bridge projects will total close to 
$22 millions with grading and sur- 
facing taking about $12.6 millions, 
| bridges just under'$1 million and 
the balance for maintenance 
work, including greatly extended 
programs of snow clearing. 


Nova Scotia Roads 

Proposed capital speiuding by 
ithe Province of Nova Scotia on 
roads in 1947 is $11.9 millions. of 
which $5.2 millions is earmarked 
for county routes and §4.6 for 
provincial trunk routes, 

An anticipated highway main- 
tenance bill of $6.9 millions will 
be the largest ever faced by. the 

| province, 

| So far this year, 32 contracts 
for highway work have been let 
—on tenders averaging 9% to 

| 60% above pre-war—and wor 
is under way on 320 miles of road 





| employing about 6,000 men to 


date. 
Little if any paving or bridge 
work is scheduled for 10947. - 
Construction is béing started of 
a 3,000-ft. causeway across Bar- 
rington Passage, ar two-year job 
estimated at about $500,000, 


Big N. B. Program 

New Brunswick's maintenance 
appropriation for this year is $2.8 
millions, including any new equip- 
ment available. On construction, 
the plan “is to spend $7 millions, 
including $600,000 for bridges and 
including a carry-over of work 
let last year of about $2.5 millions. 


tal construction, about double last 
year’s spending, 

This includes no paving, but is 
all subgrading im,.preparation for 
paving next year. It covers the 
Charlottetown to Borden high- 
way, which’ has already been 
started, It covers, as well, Char- 
lottetown to Wood Islands ferry, 
Mount Stewart to Peakes, Mon- 
tague to Georgetown and recon- 
struction of paved highway 
between Charlottetown and Sum- 
merside, ; 


The province, The Financial 
Post understands, is looking for 
special assistance from the Dom- 
inion Government for paving 
costs under the still pending spe- 
cial scheme for postwar public 
works—hoping to have the high 
way from Borden Ferry through 
Charlottetown to Wood Islands 

| listed as part of the Trans-Canada 
Higpwey ame ieee 

e prov to spend 
$412,000 on genaral maintenance 
of highway about same as last 
year, ‘ 

Cities of Charlottetown and 
Summerside are ‘planning no 
capital street cors jon this 
year, nor was there any last year. 

Supplies Still Short 

The Provincial Government is 
budgeting $131,000 for br con- 
struction, mostly small j but 
foresees curtailment due. to short- 
age of structural steel and heavy 
timbers. It plans to spend $41,000 
on reconstruction of 7 Point 
ferry wharf. Almost completed is 
rebuilding by Dominion Govern- 
ment of the railway wharf. in 

Charlottetown. 


Maritime Electric Co. is con- 
structing an annex to its main 
steam plant in Charlottetown to 
house a new turbine generator 
expected this month from Eng- 
land, The company at the same 
time is switching from coal to oi! 

e . 


On snow removal, the plan is to | fue} 


spend $1 million, including pur- 
chase of new snow removal 
equipment. 

Recent awards by New Bruns- 
wick Department of Public Works 
include the following: 

Bathurst-Grand Anse; 25.6 
miles, gravelling and asphalt pav- 


| few of the larger projects; dozens | to University of New Brunswick; | ing; Little River Loop-Bathurst, 


Saint John, $120,000 theatre by | 2.4 miles grading, gravelling and 


Labor Picture Brighter 


As Coal Strike Settled 


Now that the coal strike has, 
been settled, the whole economic | 
and employment picture in the 


Maritime provinces should bright-| This was a slight improvement | 


|en considerably, Return to work | 
|of 14,000 miners is expected to| 
| halt the growth of unemployment 
and to supply the region with a 
much-needed injection of new 
spending power, 

Despite the effect of two crippl- 
| ing strikes (the first was the deep | 
sea fishermen’s dispute) employ- 
ment has held up remarkably 
| well, according to a monthly re- | 
ear of the labor force by the| 
| Dominion Bureau of Statistics, 


The latest review reveals that 
| at Mar. 1 roughly 411,000 persons 
were cinployed in the Maritimes 
i}compared with 372,000 in Feb. | 
| 1946, Unemployment was placed | 
at 21,000 compared with 27,000 in 
| Feb, 1946 and 18,000 in Nov. 1945. 


} 


| §inee then, the Department of 
| Labor reports that the unemploy- | 


| Silke cian 


COMMERCIAL ALCOHOLS net} 
| profits were slightly higher in year 
| ended Mar. 31, 1947. Sales of Super 
| Pyro anti-freeze were greater than 

in any previous year and the pros- 


| pective demand for the,coming sea- | 


|son appears to be even greater, 
| President C, G. Kertland states. 


Company's quota of molasses was | 


| sufficient to produce only 22% of 
|minimum requirements of indus- 
} trial alcohol, and it: was necessary 
to import corn for continued pro- 
duction in order to protect company 
position in the trade. Despite the 
use of molasses for 22% of require- 
| ments, and the earlier use of wheat, 
| production and sale of alcohol re- 
i sulted in considerably reduced prof- 
its. Contracts covering the sale of 
85% maghesia insulation were re- 
vised, and, as.a result of this, to- 
gether with contractual adjust- 
ments for the year, a reasonably 
good profit was rned from the 
magnesia department. Volume of 
business in production of bleached 
shellac was well maintained and a 
normal profit was realized. 

New processes are being studied 
and research work is being carried 
out in connection with new prod- 
ucts and by-products, Mr. Kertland 
adds. Constant attention is being 


given to cost reduction and to the | 


possibilities of diversification. 


CONS. INCOME ACCOUNT 
Yeats Ended Mar. 31: 1947 


ment army has increased to 26,- 
000 (at May 15). At the same time 
there were 4,000 jobs available. 


over .conditions in April, indicat- 
ing that seasonal stimulation in| 
agriculture and construction was | 
beginning to be felt in the over-all 
picture. 

Weekly Earnings Up 

As far as average weekly earn- 
ings are concerned, rates are hold- 
ing up remarkably well. At Mar. 
1, the average worker was earning 
$32.58 a week, $1.50 more than a 
year ago but still $3 a week below 
the Canadian average. 

Average hours worked weekly 
in Nova Scotia at Mar. 1, accord- 
ing to DBS, were: Manufacturing, 
44.3: coal mining, 45.4; building 
construction, 37.7. In all cases, 
these figures were slightly below 
1946, 4 

In New Brunswick: manufac- 
turing, 46.2; pulp and paper, 50.2; 
iron and steel, 44.2; building con- 
struction, 39.6. 

Average hourly earnings in 
Nova Scotia manufacturing indus- 
tries were 73.6¢c.; coal mining, 


| 87.5¢. building construction _77.3c. 


These were slightly above last 
year. 

Rates in New Brunswick were 
| slightly lower: in manufacturing, 
70.8¢.; pulp and paper, 84.2c.; iron 
and steel, 87.6c.; building con- 
struction, 71.2c. 

All-Canadian hourly earnings 
in these came classifications were: 
manufacturing, 77.1l¢e.; pulp and 
paper, 85.5c.; iron and steel, 93.8c.; 
building construction, 88.3c. 

These statistics confirm general- 
ly accepted ideas that the Mari- 
times, for a number of reasons, are 
somewhat behind the rest of the 
country economically. 

Picture Not Too Bad 

During 1946 and the beginning 
lof 1947, unemployment seemed 
to be more serious than in other 
sections of the country. The un- 
employment was confined to cer- 
|tain areas. Halifax was one, due 
to the shutdown of some ship- 
building yards, Ccpe Breton was 
another, because of the coal strike. 

In addition, the wide publicity 
| given the transfer of a number of 
unemployed to other parts of 


_|Canada which are experiencing a 





Net oper. profit 
Less: Depreciation ... 
Tncome taxess 
Net profit ‘ 
Less: Pref, divds. .... 
Common divds, 
Surplus for year Oo 
sIncl, ref. EPT ..... 55 ates 2,243 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $1.39 1 
Incl. ref. EPT .... 1.39 
Paid 0.40 
Com.: E 


0.25 
Incl. ref. EPT .... 
P 


26,244 
51,300 
66,993 
20,000 
40,103 


20,000 
40,103 
0,18 


1,38 
0.40 
0.25 
0.20 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1946 
Cash 7, 
ACCIE, TOR. .ccccccctves 235,482 
Inventories ........+6: 820,714 
Total curr, assets ... 1,063,992 
Prepaid exp.e ....se0. 12,644 
Fixed assets* 199,032 
maghts &. contracts .., 113,790 
otal assets .......4. 1,380,458 
Bank loan aa 390,000 582,500 
Accts. & tax. pay. ..+- 166,662 162,202 
| Dividends pay. ...... 15,026 15,026 
Total curr. liab. .... 571,088 759,728 
Capital stock ....... ee 440,837 
UP NNR = sch cassusace 198,506 
*After depr. of ..... 
aIncl. ref, EPT ..e0% 
Working capital ...,,+. 


0,25 
0.20 


714,176 
870,135 
12,629 
205,477 
113,790 
1,211,031 


440,837 


304,264 


188,893 


S51.c83 | balance the supply and demand 


labor shortage, conveyed the er- 
| roneous impression that the whole 
Maritime region was in the grip of 
j}unemployment. Actually, this ex- 
odus has only involved 500 per- 
sons so far. 

During the war, Nova Scotia’s 
industrial plants were expanded 
to meet the demands of the war. 
| To keep operating in peace at this 
increased capacity meafs the 
Maritimes must sell more of its 
products outside the region. 
Unless this can be accomplished, 
|}some drastic action will have to 
| be taken. The Cape Breton Citi- 
| zens’ committee on full employ- 
|ment realized this last fall when 
|it warned that unless. something 
was done 20,000 persons would 
have to move out of the area to 


‘labor picture. 


Famous Players Canadian Corp.; | paving; Bathurst-Allardville, 15 
Moncton $500,000 convent by | 


miles, grading, gravelling and 
paving; total of this contract is 
43 mi'es. 

McAdam-Long’s Creek, 38 
miles, eight miles of this to be 
graded and gravelled and the 
whole to be gravelled and paved. 

Petersville-Westfield, 18 miles, 
grading and gravelling, prepara- 
tion for future paving. 

North Head-Seal Cove, on 
Grand Manan, grading and grav- 
elling 14.5 miles in preparation 
for future paving. 

Zealand toward Millville, six 
miles, grading and gravelling. 

Kedgwick-Grog Brook, grading 
and gravelling 16 miles in prep- 
aration for future paving. 

P. E. I. to Pave in 48 


Prince Edward Island has bud- 
geted $1,125,000 for highway capi- 


Work has started on $2 millions 
improvements to * ferry 
terminals where @ is un- 
der way to make room for the 
new “Abegweit.” Most of the | 
money is to be spent on extending - 
the piers farther out into the | 
strait to minimize the ite hazard. 

As a start on complete Diesel- 
electrification of the island rail- | 
way system, two engines, fore- | 
runners of 18 larger ones, have 
arrived at Charlottetown. They | 
are 44-ton machines, 35 feet long | 
with capacity of 400 ee of | 
oil, or enough for 400 miles. They | 
were built by Canadian General 
Electric and will go into service 
soon. Oil tanks will be built at | 
Tignish, Murray Harbor, George- | 
town and Souris; also planned | 
are alterations on the Charlotte- 
town roundhouse and oil storage 
facilities. Total outlay in locomo- 
tives and reconstruction of facili- 
ties is estimated at $1.5 millions. 

Island Motor Transport is 
building a new bus terminal at 
Summerside; Y.M.C.A. a new 
$175,000 building at Charlotte- 
town. No major _ institutional 
buildings are under way nor | 
planned immediately. ¢ 


When In 
Moncton 


make the Westmor- 
land your home. 

Centrally located, a 
comfortably fur- 
nished modern build- 
ingenjoyingadistinct 
homey atmosphere. 
Reasonable rates. 


HOTEL 


WESTMORLAND 


‘MONCTON 
NEW BRUNSWICK 


at 
THE ROYAL 


you’re at 
HOME 


The wise traveller knows 
that the most he can get for 
his money is a good night’s 
rest in a friendly, pleasant 
atmosphere. In Saint John 
he oes at THE ROYAL 
where he can practice pru- 
dent economy and yet enjoy 
a in genuine com- 
ort. 


ROYAL HOTEL 


F 


T. Ernest Engitsh, 
Manager 


SAINT JOHN 
NEW BRUNSWICK 


Oz 


7O7 Ome 


GOLDEN ARROW MINES au- | PORCUPINE PENINSULAR GOLD 


thorized capital has been increased 
from three million to four million 
sharés by supplementary 

patent. ‘ 


letters | million 
letters patent. 


MINES authorized capital has been 
incréased from three million to fiv: 
shares by stipplementar: 


WITH EXPERIENCE! 


“LT hereby appoint John William Smith my execu- 
tor’ Henry Brown's will stated and his friend 
Smith's onerous task began — for which he had 
no training, little time, and the handicap of re- 


curring sickness. 


Then followed his death — 


with the Brown estate hopelessly muddled and 


revenues depleted. 


On the other hand, if The Nova Scotia Trust 
Company had been. appointed executor, Mr. 
Brown's estate would have benefited from the 
efficient administration of an Estates Department 
which devotes its entire time to its duty — is 
impartial and yet as considerate as one's best 
friend — charges moderate fees fixed by law — 
has its accounts government audited — and 


NEVER DIES! 


A client in Derbyshire, Engiend, writes in pert:— 
“Thanks for the wey you hove hondied Fether's estate. 
# om sincerely grateful for the masterly way in which 
you handled @ complicated situation.” All of which 
exploins the noticeable trend towards Nova Scotia Trust! 


7k NOVA SCOTIA TRUST 


COMPANY 


HALIFAX 
7 Ja \ 


© 


SYDNEY 


YAMOUTH, 


Meals n Woeeb 


“Dinner now being served in 
the dining car”, is welcome news on 
Canadian National trains. Appetizing 

food, moderately priced, is some- 
thing you will always find in the 
congenial atmosphere of 
Canadian National diners. 
Choose coach, chair car or 
sleeper : ;.in any of them you'll 
find Canadian National ser- 

vice adding much to the 

pleasure of your journey by train. 


let us help plan your trip 
Drop in at any Canadian National 
ticket office and talk it over. We wiil 


THE RAILWAY TO EVERYWHERE IN CANADA 


be pleased to belp you. 











HABANA 
DE J. TUERO 





Coeteest 





Also 
LILY shape 
now packed 

in cans, 


DURHAM RED LAKE GOLD 
MINES advises that diamond drill- 
ing has established No. 2 zone for 
@ length of 2,200 ft. Six holes out 
of a total of nine completed over 
a@ length of 1,500 ft. have returned 
commercial assays. The latest, hole 
213, gave $1295 over 6 ft. with 
further assays still to come. 


The Masitinnes’ 
FIRST Domestic 
Oil Burner 


First Maritime burner on the 
market, the THOMPSON 
Domestic Oil Burner is en- 
gineered up to the minute 
and is already proving its 
efficiency in hundreds of 
homes. Super silent in oper- 
ation and unsurpassed in 
quality. Investigate the 
THOMPSON before you 
buy an oil burner. 


3 








The Maritimes’ 
FIRST Modern 
Winch 


Here is the first high speed 
heavy duty Winch made in 
the Maritimes of a truly ad- 
vanced design. Engineered 
for either cargo or industrial 
use. Fost in operation. Eas- 
ily serviced. Send for illus- 
trated bulletin. 


























































































































































The Maritimes’ 
FIRST Air 


Compressor 


This most efficient new Air 
Compressor is constructed of 
the finest materials and 
workmanship, with a new 
type valve arrangement per- 
mitting removal of all valves 
without removing the cylin- 
der head. 

Write for further details. 







































































_ THOMPSON . 
BROTHERS 


HLRINERYC 








| were finally marketed, they raked 


. 
EEE 


The Maritime fisheries broke all 
records in 1946, but the experts) 
won't stop worrying. — | 

Fishermen from three provinces | 
pulled in 6.7 million cwt. of sea- | 
fish and shellfish last “year, ac- 
counting for 569% of the total 
Dominion catch by weight. 


They sold these for a landed 
value of $30.3 millions, 54.2% of 
the Dominion total. 


When: the seafish and shellfish 


in a record $52.4 millions—an 
11142°% increase over 1945. 


But what the experts are ‘fret- 
ting over is the fact that the Mari- | 
time fisheries are still largely de- 
pendent upon men, many of whom | 
use nothing larger than a dory. A | 
few hundred miles to the south, | 
New England fishermen put out in |' 
bigger boats, employing mechani- | 
cal means of setting lines and 
nets. Similar methods are in use 
on Canada’s Pacific Coast. 

For example, Maritimes fisher- 
men pulled 5.8 million cwt. from 
the sea in 1945; B. C. fishermen 5.4 | 
million cwt. But, the Maritimes | 
used only $25.9 millions worth of | 
equipment for the catching and 
processing of fish, compared: with 
$37.1 millions for B.C. Conversely, 
the Maritime fisheries employed 
37,086. persons in 1945, compared 
with 19,330 in B.C. 


Capital Needed 


This use of men—at meagre 
earnings during depression years 
—kept capital out of the Maritime 
fisheries. In, fact, political deci- 
sions aimed at keeping as many 
men as possible attached to the 
fisheries, actually discouraged the 
use of trawlers before the war. 
But it was impossible to turn back 
the clock. 

Maritime methods had been 
adequate when this continent ate 
mostly salted fish. Vulnerable to 
weather changes and dependent 
greatly upon fishermen’s luck,.the 
Maritime dories brought in a feast 
or a famine. But the fresh fish 
trade, now growing in importance 
on this continent, requires daily 
landings to ensure freshness and 
to maintain constancy in plant 
operations and marketing. Up-to- 


ger boats which can go out in all 
weather, are now _ essential. 


As early as May, 1945, the De- draggers and the conversion of} lions; 


during the war years; still a long | their future course. It will deter- 








#| Plant expansion was commenc- | 


| : 
cma steno’ ces, © CRANE LIMITED 
|materials and unfavorable weather 


‘| have handicapped these operations, 





The increases in capitalization | millions. 


i elena of Maritime fishing — 


TUEROS Maritimes Break Fisheries’ Records 


Face Competition of Bigger Boats and Mechanization 


Hence, the Maritime fisheries are 1942 announced its readiness to, haddock with a marketed value 
crying for capital today. assist in the construction of more | of $2.2 millions; herring, $1.8 mil- 


swordfish, $1.6 millions, 


partment of Fisheries estimated | schooners to draggers. Effect of| and mackerel, $1.4 millions. New 
| that it would take $20 millions to| this governmental aid was re-| Brunswick fishermen also depend 
| place the eastern Canadian fish-| stricted by congestion in the| upon the sardine trade which 
eries in a position where they | overburdened shipyards. produced as marketed value of 
could compete successfully for Today, as the need for adapta-| $2.9 millions in 1945, placing it 
world markets. There had been| tion. becomes more acute, the} next to the lobster in its impor- 
‘some increase in capitalization| Maritime fisheries are setting} tance to that province. 
Nova Scotia in Lead 
way to go. mine whether these fisheries are} Breakdown by provinces shows 
The primary branch of the in-| to be rated as a depressed indus-| that Nova Scotian fishermen 
industry—catching the fish—used | try, apart from spurts inspired by | pulled into port with $4.1 mil- 
equipment valued at $13.2 mil-| two wars. lion cwt. of seafish and shellfish 
lions in 1945 ($11.9 millions in Cod puts more dollars into| during 1946 and were paid $20.2 
1944), and employed 27,591 men| Maritime pockets than any other| millions for it. Prince Edward 
(26,524). seafood. To Nova Scotians it| Islanders brought home .34 mil- 
The secondary branch—process- | dwarfs every other variety of sea| lion cwt. and were paid $3 mil- 
ing the fish in canneries, freezing | Product, though it is relatively | lions. New Brunswick fishermen 
plants, reduction plants, etc, —/| less important to Prince Edward | got 2.2 million cwt. were paid 
used equipment valued at $12.7| Island and New Brunswick. Mar- | $7 millions. 
millions ($11.3 millions), and em- | keted value of Maritime cod in| Latest employment figures for 


ployed 9,495 persons (9,315). a — ae aes made up | 1945 show: Nova Scotia, 14,413 in 
as follows: N. S., $13.4 millions, | the primary or fish-catching stage 
Build More Draggers P.E.L, $0.39 millions. and N.B. $1 | and 4,241 in the secondary or fish- 


_ incr ; a processing stage; Prince Edward 
|are significant in view of the| Lobster, which accounts for | Island; 2,410 in primary and 1,475 
| altered position of the Maritime | 49% of the marketed value of the |in secondary; New Brunswick, 
fisheries in the wake of war, Both | Prince EdwardIsland output, and | 10,768 in primary and 3,779 in 
at sea and in the shore canneries, | which outranks other seafood in| secondary. 

the war changed the basic as-| New Brunswick as well, runs a Individualism has always been 
close gecond to cod. Marketed | a characteristic of the Maritime 


“plenty of hands.” As a result, the | yalue of Maritime lobsters was | fisheries, both on the boats and 
Dominion Government late in| $12.5 millions in 1945; N.S.; $5.9|in the processing plants. Long 








bisection | millions, P.E.1., $1.5  millions,| after Newfoundland and Norway 


N.B., $5 millions, had begun bulk selling of fish 
CoM Pp A NW Nova Scotians also bring in| and after other lines of food pro- 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni 


iamcietatgentsccrente |! CRANE in the MARITIMES 


| panies’ published reports are footnoted. 





P. L. ROBERTSON MANUFAC- | Every industry in the Maritimes is near a 
TURING CO. net profits in 1946 | source of Crane pipes, valves and fittings— 
|were 62.7% above 1945 retained | can depend on prompt Crane service and 
j net ams of ree — past virtual local availability of the full Crane 
Feged pase Pa $307,754 Priscomppatt el range of quality equipment for every piping 
of investments and fixed assets, | requirement. 
> 5 " 
> peli eon eee and These fully stocked Warehouse Branches 

Renegotiation of war sales for | “ supply the complete assortment of products 
|fiscal years 1941 to 1945 was set- from Crane Limited Canadian factories: 
tled during the year, being reflect- | a 
ed through a debit of $36,644 in sur- | 1565 Barrington Street N., HALIFAX, N.S. 
account. ‘A general reserve of 225 St. Georae Street, MONCT 
| 350,000 was established, represent- | 9 , MONCTON, N.B. 
an profits realized on sale of in- | (For one aspect of Crane service, see page 12 
'vestments and some machinery. of this issue.) 


ed during 1946 and progress is be- 


Vice-president G. W. MacKenzie 


General Offices: 1170 Beaver Hall Square, Montreal | 


| states. Some machinery ‘necessary BRANCHES IN 18 CANADIAN CITIES AND NEWFOUNDLAND 


\for expansion program has been 
lreceived; further deliveries are 
| promised for this year. 

INCOME ACCOUNT 

| Year Ended Dee. 31: 1946 1945 








| Net oper. profit ...... $558,832 $481,459 | 
|} Less: Deprec. .....4+. 28,070 14,280 | 
| Income taxesa .,... 255,090 297,794 | ESTABLISHED 1921 
Net profit® .....ese+. ©275,672 169,385 | 
Less: Pref. divds. ,... 13,443 14,423 | 
Common divds, ,... pgs 130,120 | ee 
Surplus for year .,... 842 | I , 
id we 28,891 | nvestment S 
*Note: — Co. includes ref. EPT in net | U l ecurtttes 


profit and surplus for year. | 
Earnings per Share and Dividend Record: | 


Pref.: Excl. ref. — $51.27 $30.93 | 
Incl. ref. EPT .... 51.27 38.03 | te 
Paid 2.59 2.50 | 

Com.: Excl. ref. EPT 4:37 2,58 
Incl. 1ef. EPT . = 3.23 


j Pe Sc esctapecive 2.00 2.00 
| Not including $307,754 profit on sale of 
|} invests, and fixed assets, equal to $57.24) 
; per pref. sh. and $5.12 per common share. o g 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1946 1945 LIMITED 
eee. c. Sbae sobacecee $556,292 wert a 
| Accts. TEC. ¢..neceee0 70,750 
} evens $2 0sewoves 730,619 641.880 
, Inventories ..A....56 244,140 288,688 
| ‘Total curr. assets .. 1,601,801 1,228,204 | Head Office 
see, BSREIKE 6 cesses 129,247 228,77! vd 
IX@d aMsEtB® ....ss06% 768,176 637,728 : 
| YVetal assets ........ 2,439,294 2,094,736 . SAINT JOHN 
| Accts. and taxes. pay. 219,000 241,983 
i — pay. as Stahae onset a 
otal curr. liab. .... 252,491 75,436 | 
General reserve ....+ 350,000. 3s ..aac. | Branches 


| Deprec. reserve ...... 537,098 514,490 | 
Capital stock 


| Capit ae couse 275.140 279.140 | FREDERICTON MONCTON 
Earned surpluses ...... 1,024,595 1,025,710 | 

aIncl. ref. EPT ,... 116,447 207,882! ¥ 
Working capital ..... PT NNN NNNL ANNALARA ARN RANRANRSASNASSASAASSASSASAASNAAN 





date refrigeration, as well as lar- Fresh cod are unloaded in a Maritimes’ port for freezing before shipment to market. 


duction had become more -inte- 
grated in their efforts to win a 
place in world food markets, there 
persisted a strong sense of inde- 
pendence and rivalry along: the 
Maritime shoreline. During ‘the 


ywar and since, the eastern Can- 


adian fishermen have been con- 
fronted with another blow to 
their traditional way of life — 
that is, “bulk purchasing” as vari- 
ous governments and agencies 





unified food purchases. Whether 
this development will shave any 
permanent. effect. on Maritime 
fishing. will become evident with 
the return of normal competition. 

Fish conservation is less immi- 
nent on. Canada’s eastern coast 
than. in-the west. The experts say 
further exploitation of the British 
Columbia fisheries is now depen- 
dent upon’further growth of the 
fish populations themselves. But, 
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they say, this is not the case on; parently limitless. In the past, 
the east coast where the “take”! other nations have rated these 
could be greatly increased-before | resources so highly that they had 
any signs of depletion could be| some 200 trawlers working on 
expected. Only one species, the} them continuously. Canadians, 
lobster, is at a stage of exploita-| who get only 5% of their animal 
tion comparable with that on the! protein from the sea, didn't seem 
west coast. to care. Now the Maritime fisher- 

A human food, high in protein, | men, who earned as little as $300 
abounds on Canada’s eastern| a year during some of the depres- 
eoast.-It. doesn’t have to be reared| sion years, are wondering what 
as a hog does. The supply is ap-! the future holds in store 








NEW HORIZONS IN Canada, tlnlimited 


CANADA'S FUTURE 


WHETHER it be an engineering degree or a 
metalworking certificate, whether it be received in 
cap and gown or dungarees, this paper represents 
accomplishment. It states that this young man 
has prepared himself with training for leadership 
in his field . . . that he has foresight and faith in 


& himself. 
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But more than this, it indicates that our 
reservoir of trained youth has been increased; 
that still more Canadians have equipped 
themselves to accept the’ challenge offered 
by Canada’s promise of rich rewards fo 
imagination and initiative. 


Combined with Canada's vast ies 
these ambitious young men and women 


give substance to the New Horizons. 
in Canada Unlimited. 
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BREWING COMPANY LIMITED 


ria? 


ENGINE 
REBUILDING 


AND 
MACHINE WORK 


CYLINDER GRINDING 
CYLIYDER BORING 
CRANKSHAFT GRINDING 
BEARING FITTING 
REBABBITTING 


INSTALLING SLEEVES 
IN BROKEN CYLINDERS 


gines. Have specialized in 
this class of work for mor 
than twenty years. Estimates 
and information gladly 
furnished. 


- The Maritime Cylinder 
24 Salter St., Halifax, N.S. 
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Store. 
Since 1866 
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SAINT JOHN 
NEW BRUNSWICK 
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New Plant Pumps Salt 
From Beds 1,000 ft. Deep 


A new salt plant, with annual 
capacity 54,000 tons, is.one of the 
first projects in a wide-scale in- 
dustrial expansion program in 

| the Maritimes to get into opera- 
{ tion. The plant, at Nappan, N.S, 
on the outskirts of Amherst, is 
that of the Maritime Industries 
Ltd., a subsidiary of Standard 
Chemical Co. 

The salt beds, 1,000 feet under 
the tall, white plant building, 
have an estimated thickness of 
6,000 ft-—~enough to take care of 
Canada’s entire demand for sev- 
eral generations. The newly creat- 
ed company anticipates sufficient 
demand from the Maritimes, East- 
ern Quebec and export to take 
care of ali the mill’s present cap- 
acity. Sales the last two months 
would seem to bear this out. 

First trial runs were made on 
the first anniversary of the let- 
ting of the building contract— 
something of a record in regional 
building. Commercial operations 
started Apr. 1 of this year, 

Big factors influencing com- 
pany’s creation and large capital 
expenditure: 

(1) Closeness to market. Rail 
costs comparatively low. 

(2) Availability of fuel. 

(3) Easy access by sea to ex- 
port markets. 

(4) Almost limitless supplies of 
salt. 

The new plant incorporates the 
last word in processing refine- 
ments. At no stage, from mine to 
consumer, is the salt touched by 
hands, Personnel, numbering 70 
at present, are exclusively mari- 
time people. Company executives 
report excellent co-operation 
from their employees, each 

| worker turning in a full day's 
| work. 

Fishing Industry Big Market 

In contrast to earlier predic- 

| tions, the East Coast fishing in- 
dustry has given indication of 
becoming one of the biggest 
markets for the new salt venture. 
In the past, large quantities of 
solar salt (sun-evaporated) had 
to be imported from the West 
| Indies and Mediterreanean coun- 
tries to meet the East coast de- 
mand, 

With easy access to year-round 


shipping, a sizeable boost ‘in the 
export market js developing. 
Already Maritime Industries is 
sending substantial salt shipments 
to New Zealand and the West 
Indies. 

The new salt project was no 
wild “shot in the dark.” Pains- 
taking exploration and research 
effort ‘went into the job. Reams of 
statistics were coinpiled. Subject- 
ed to all the rigid tests of the 
engineering, market analysis and 
finance departments of the parent 
organization, the new project 
came through with flying colors. 
Salt Forced Up by Water-Pressure 

The salt is forced up from the 
1,000 ft. deep salt-beds by means 
of water being pumped under 
high pressure down between an 
outer 10 in. and an inner eight in. 
pipe, extending from surface to 
salt deposits. The pressure of 
water in outer. pipe forces salt 
brine up the inner pipe. There 
are two such wells on the prop- 
erty. 

When salt brine comes up inner 
pipe, it is fed through another 
pipe into a special treating build- 
ing where most impurities’ are 
removed. It then proceeds into a 
200,000 gal. concrete storage and 
treatment tank outside the plant. 
The treated saturated brine re- 
mains in the tank for about 24 
hours. The brine is then passed 
through a sand filter, where last 
traces of impurities are removed. 

Next comes the actual separa- 
tion process of salt from waiee 
The brine goes inte quadruple- 
effect evaporators, where water 
is removed by heat. By making 
best use of pressure produced in 
the process, the actual consump- 
tion of heat is kept at a minimum 
—an important factor in the cost 
picture. The fine salt cubic crys- 
tals form a “slurry” in the bottom 
of the evaporators. This “slurry” 
is then pumped to a rotating filter 
where water is removed, first by 
suction and then by evaporation 
with a hot-air blast. Dried salt is 
handled mechanically to over- 
head bins and then from bins 
into various packages ranging 
from 2 lb. package of ‘table salt 
to 100 Ib. bags for industrial use 
and export. 


Maritime Services 


Irving Oil Co. 


Irving Oil Company which 
handles more than one third of 
the gasoline and oil business in 

| the Maritimes, has had a record 
| of very stable sales and earnings 
in recent years, despite wartime 


| conditions and regulations. 


During the past few years net 
earnings after all charges includ- 
ing Dominion Tax provisions 
have averaged better than $200,- 

| 000, and the company has sub- 
| stantially strengthened its work- 
| ing capital position. 

| Since 1929 this company has 
been a wholesale distributor of 


r 


FILTER TIP 


CIGARETTES 


20's in PACKAGES 


50's in FLAT TINS 


IT INSULATES 
IT DECORATES 


PTTL TTL 


INSULATING BOARD 


Fer further information and samples on Donnacona Insulating 
~ Materials write 


Jieade MOR RAY ¢ compar 


760 Sun Life Building, Montreal 2, P. Q. 
Mestree!l Yerente Helifex Seint Johan, N. 6. Winnipeg Vencovver: 
Division of Dominion Tar & Chemical Company, Limited 


The combination of industry and 
agriculture in the Central Maritime Area 
constitutes a progressive ‘market, thor- 
oughly covered by a combination of two 
great newspapers... 


The 


AMHERST DAILY: NEWS 


Amherst, N.S. 


The 
NEWS & SENTINEL 


(Semi-weekly) 


petroleum products throughout 
the Maritime Provinces. 


This treatment and storage tank outside Maritime Industries’ salt plant, Nappan, 
N.S., contains 200,000 gallons of salt brine or approximately 200 tons ef salt in 
solution. The saturated brine, already cleared of most impurities, remains in tank 


about 24 hours and is then passed 


Assets of the company at Jan. |. 


31, 1946, totalled $8,531,918, ‘of 
which $2,954,964 were current 
and $4,893,216 were fixed assets. 
Current liabilities were $995,088; 
depreciation reserve was $3,724,- 
825; earned surplus $2,282,293 in- 
cluding $35,540 refundable excess 
profits tax. 


Marit’e Accessories 


Maritime Accessories Limited 
is one of the subsidiaries of 
United Service Corporation. Op- 
erating in Halifax and Sydney, 
N.S. and Saint John, N.B., it deals 
in automobile accessories and 
equipment. 

This company owns Capitol 
Transit Limited, Fredericton, 
N.B., and controls Atlantic Chev- 
rolet-Oldsmobile Limited at Hali- 
fax. The sales of this company 
have been well maintained and it 
is anticipated that with more new 
and used cars being traded in 
1947 operations this year should 
prove profitable. 


M.R.A. Holdings 


M.R.A. Holdings was incorpor- 
ated under the laws of the Prov- 
ince of New Brunswick to ac- 
quire 6,927 shares par value $692,- 
700 being all the issued capital 


| of Manchester Robertson Allison 


Limited and 1,110 preferred 
shares and 2,420 common shares 
of a total par value of $353,000 
being all the issued capital of 
Vassie - Brock - Manchester 
Limited. 

Manchester Robertson Allison 
owns and operates a department 
store in the City of Saint John, 
N.B. with 45 departments. Con- 
necting stores are located on King 
Street and Germain Street with a 
floor space of 135,000 sq. ft. Vas- 
sie-Brock-Manct ester was incorp- 


|orated in 1928 and owns and oc- 
cupies two buildings on King 


Street and one on Canterbury 
Street, Saint John, It also owns 
and occupies a warehouse at Hali- 
fax and has branch offices at 
Sydney and Three Rivers, Que- 
bec. Travellers of the company 
cover the three Maritime Pro- 
vinces and Quebec. 

Manchester-Robertson-Allison 
is replacing its present depart- 
ment store facilities by a new 
structure, 


Super Service 


Earnings of Super Service Sta- 
tions have been well maintained 
during war years despite difficult 
operating conditions and increa- 
sed taxes, ‘ 

Net profit of the company for 
the year ended Dec, 31, 1946 was 
up 50%, Sales amounted to $3- 
415,000—up from. $2,687,000 the 
previous year, Capital. expendi- 
tures covering acquisition and 


construction of new properties’ 


amounted to $508,049. In addition 
there was a net expenditure after 
depreciation of $24,004 for trans- 
|portation equipment, Earnings 
per share on the common stock 
|amounted to $36.96 including re- 
| fundable portion of excess profits 
taxes compared with §30,98 in 
1945, Dividends of $5.50 per share 
were paid during the year. 

Outstanding first mortgage ser- 
jal bonds in the amount of $505- 
000 were redeemed on July Ist, 
1946, As at Dec. 3§ 1046, total 


assets of the company were $2- 
531,778 compared with $1,935,015 
(1945). Total current assets were 
$1,064,976 and total current lia- 
bilities were $395,753. Working 
capital at the end of the year 
stood at $669,223 compared with 
$405,622 at the end of 1945, 

A wholly-owned subsidiary, 
Provincial Oils Ltd., holds control 
with Texas Co, of Canada, of ex- 
clusive distrikt tion of Texaco 
Products in the Maritimes, 


United Service 


United Service Corp, owns a 
building in Halifax, N.S., and op- 
erates Acadia Coach Lines and 
owns and controls all the capital 
stock (except preferred shares of 
Super Service Stations) of the 
following companies: 

Annapolis Valley Motors, with 
its subsidiary, Aberdeen Motors, 
Maritime Bus Corp; Avonian Mo- 
tors; Halifax Motors; Manning 
Equipment; Maritime Accessories; 
Super Tire Treaders; Super Ser- 
vice Stations; Nova Scotia Ac- 
ceptance Corp; Harbour Motors. 

Net profit of the company in 
1946 was up 20.6%. Sales for the 
year were approximately $7,227- 
000, an increase of $1,776,000 over 
the previous high, Property ad- 
ditions and other capital expendi- 
tures amounted to $557,922, In ad- 
dition there was a net expendi- 
ture, after depreciation, of $44,916 
for transportation equipment. 
Further capital expenditures un- 
der way should materially ex- 
tend the scope of the corpora- 
tion’s business, The corporation 
showed an increase in sales for 
the first three months of 1947 and 
prospects for the ensuing year are 
encouraging. 

Earnings per share on the com- 
mon stock in 1946 amounted to 
$15.19 compared with $11.23 in 
1945, The total assets of the com- 
pany as at Dec. 31, 1946, totalled 
$5,408,761 and total current as- 
sets amounted to $2,837,357. Total 
current liabilities totalled $962- 
$27 leaving working capital at 
$1,874,530, 

The company supplies bus 
transportation; sells motor sup- 
plies, maintains automobile sales 
and service stations and operates 
gas filling stations in the Mari- 
times, 


Still the best refer- 
ence book available 
to investors in oil and 
gas companies — 


1946 edition 


SURVEY OF 
CANADIAN OILS 
$1 postpaid 


THE FINANCIAL POST 
481 University Avene 
Toronto 2 


are removed, 


- 100-1b.-bags of salt an hour, The 


through sand filter where last traces of impurities 
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MARITIME BROADCASTING CO. Lro. 


WM, C. BORRETT, Managing Director 


BROADCASTING HOUSE — HALIFAX 


Repr*senictive:: Ail-Canade Radio Facilities, Dom. Square Bidg., Mentreal—Victory 
/ Bidg., ‘oronio: In U.S.A.: Jos. Weed & Co., 350 Madison Ave., N.Y.C. 


LOUGHLIN & McKENZIE Ltd. 


Government, Municipal, 
Corporation Bonds 


‘dried salt comes from overhead 


storage bins through an automatic 
the salt in lots of 100 Ib. into hop- 
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324-326 CHARLOTTE ST. 


A $ you relax 


in your seat... or 


sleep peacefully in your berth... 


_SAINT 


SAINT JOHN, NEW BRUNSWICK 


JOHN IRON WORKS 


LIMITED 


ENGINEERS AND MACHINISTS 
IRON AND BRASS FOUNDERS 
ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 


you trust the man at the controls of your 


Marine Work a Specialty °¢ 


SAINT JOHN, N.B. 
PHONE 3-1408 


His Hand 


Controls 
Your Train 


Canadian Pacific train to take you quickly, comfortably and safely to 


your destination. And that is the highest compliment you can pay to your Canadian Pacific 


locomotive engineer and the quality of service he gives you. It Is this constant high standard of service 


that has made the name of Canadian Pacific a tradition in travel. 


Canadien Pacific train travel is 
safe, comfertable, reliable. This 
ils No, 2 in @ series depicting 
some of the men who make it so. 
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PROFESSIONAL DIRECTORY Highlights of Annual IDA Reports 


CHARTERED ACCOUNTANTS 


WILTON C. EDDIS & SONS 


’ Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald. Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN SHERBROOKE 


W. J. MeCOyY 


Chartered Accountant 
100 ADELAIDE ST. W.,. TORONTO 
Phone AD. 4795 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


WILLIAMSON, SHIACH, SALES, 
GIBSON & MIDDLETON 


(Formerly Rutherford Williamson & Company) 
Chartered Accountants 
66 King St. W. 


Toronto 


ANIGHT & TRUDEL. 
CHARTERED ACCOUNTANTS 
132 St. James St. West 
MONTREAL 


ee BARROW & CO. 


Chartered Accountants 


223 Hollis St. 217 CHARLOTTE ST, 
HALIFAX SYDNEY 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


TORONTO CHATHAM 
STERLING TOWER TYSHLER BLDG. 
AD. 3781 137 KING ST. W. 


‘CHARLES E. BELANGER 


Chartered Accountant 
BRANCH OFFICE—DRUMMONDVILLE, QUE. 
SHERBROOKE, QUE. 


Sharp, Milne & Co. 
Chartered Accountants 
MONTREAL, TORONTO and NEW YORK 


P. S. ROSS & SONS 


Chartered Accountants 


Montreal . Toronto ° Saint John, N.B. 
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Retiring President Reviews Active Business Year 


By JAMES JOYCE 


JASPER PARK LODGE — 
“For the past few months there 
has been a considerable amount 
of talk about the coming reces- 
sion, depression, or call it what 
you will. Unquestionably, certain 
distortions have occurred in the 
price and income structure of the 
Canadian economy as well as that 
of the United States, and this may 
lead to some recession; but I do 
not think it will be unduly se- 
vere.” So A. S. Torrey, retiring 
president of the Investment Deal- 
ers’ Association of Canada, stated 
in his address at the 3lst annual 
meeting this week. 


Basic reasons for any such re- 
cession are the increased cost of 
construction and of commodities 
affecting our every day living in 
relation to the spendable income 
available, Mr. Torrey added. 
These distortions were caused by 
the huge spending of money ac- 
cumulated during the war years, 
but much of this has now been 
dissipated and “we suddenly rea- 
lize how high our cogts have risen 
and, therefore, some readjust- 
ment is bound to accrue.” 


“The normal prosperity of this 
country must be based on a rea- 
sonable credit to the farmer and 
this, I think, will continue and 
perhaps further credits and fur- 


long, we cannot expect normal 
business—that is, goods and serv- 
ices being,sold at fair prices in 
relation to the spendable income 
which, in the final analysis, is 
what gives us - good normal 
business.” 


Sound Preferreds Favored 


While the year June, 1945, to 
June, 1946, was described as the 
most active in Canadian finance, 
the financial markets were not 
the best, and certainly far from 
the worst,.in the following year. 
In spite of this, over $500 million 
of securities were placed in the 
first six months of 1947, Mr. Tor- 
rey pointed out. 

“New money or venture capital 
has been but a small part of the 
total,” he stressed. “The sale of 
class A shares, except with added 
protection, has become less preva- 
lent. Sound preferreds have in- 
creased in popularity and, under 
existing circumstances, are to be 
recommended.” 

Referring to the International 
Bank, Mr. Torrey thought it un- 
likely that in the near future 
Canadian dealers will be called 
upon to distribute .securities is- 
sued by the bank: “My feeling is 
that until one or two loans of a 
distinct nature have been offered 
in the United States, other coun- 
tries will not be called upon to 


ther relief will help soften the re-| take part in them.” 


adjustment of our price level,” 
Mr. Torrey added. “Until this oc- 
curs, and I think we have every 
reason to ee it will before 


While much of the sharp reduc- 
tion in the promotion of mining 
ventures has been to the. public’s 
nae ae eee ae too much retards develop- 


ment of our natural mineral re- 
sources, Mr. Torrey warned, 


Refers to Exchange Situation 


Referring to the reluctance of 


institutions and individuals to 
buy securities of all classes which 
has existed since last summer, he 
said, “In the main, the chief rea- 
son for this is the lack of foreign 
exchange on the part of most of 
the countries in the world. Were 
it possible for us to receive pay- 
ment for the majority of our ex- 
portable goods in exchanges that 
could be converted into U. S. dol- 
lars, Canada would truly be in a 
most envious position.” 

He expressed confidence that 
“the leading financial minds of 
the nations involved, will, in due 
course, bring some solution to 
the dollar crisis.” 

Referring to dollar credits 
granted by Canada and the 
United States, Mr. Torrey noted 
that certain press comments 
seemed to lose sight of the origi- 
nal intent to allow Britain to re- 
establish herself. 


“Now, while I appreciate the 
people in any country who, hold- 
ing elections, have the right to 
any form of government they de- 
sire, when they come to the 
money markets of the world 
seeking credits or: to borrow, 
some thought as to the use of that 
money should be given by the 
lender and perhaps it would be 
better to do without our credits 
until such time as some of our 
ideals are more in common,” Mr. 


Torrey stated after pointing out 
that the credits fostered a form 
of government opposite in its na- 
ture and policy to that believed 
in on this continent. 

The Quebec Bill Number 60 
amending the Securities Act, now 
law, contains several onerous 
regulations. Certain expected 
amendments’ were not made 
and “we are new advised that a 
complete revision of the Quebec 
Securities Act will come up for 
consideration in the fall,” Mr. 
Torrey stated. 

“With the changes in the Se- 
curities Acts of our various prov- 
inces, offering prospectuses are 
becoming so bulky that it is cre- 
ating some buyer resistance,” Mr. 
Torrey added. “There is little one 
can do in this regard but I think 
wherever possible briefness, yet 
full disclosure, should be the 
prime objective.” 

The executive is following 
closely the Dominion’s tax propo- 
sals affecting reorganization, leg- 
islation for which was promised 
during the current session, but 
Mr. Torrey said “I do not think 
it is expedient to say more in this 
matter at this time.” 

Members were again reminded 
of the regulation governing the 
trading in eights and it was sug- 
gested that senior members take 
a more active responsibility in 
seeing that this is carried out. 

Full regular membership of the 
association has grown to 134 
while the associate membership 
stands at 101. 


Reports of I of IDA District Chairmen 


Following are the reports of the 
district chairmen presented at the 
IDA convention at Banff this 
week: 3 

PACIFIC DISTRICT 

A. H. Williamson, Wood Gundy 

Vancouver, B. C.; vice- 


Pacific district: During .the past 
fiscal year much progress has 


been made in the conversion of} ©. 


our economy from war to peace. 
Business in nearly all lines has 
been excellent—earnings records 
in 1946 in the vast majority of 
Canadian corporations were out- 
standingly good— while govern- 
ment and municipal tax collec- 
tions and revenues Were so good 
that substantial reductions in lia- 
bilities occurred throughout the 
country. So far in 1947 the record 
has been even better. Despite that 
while bond prices have remained 
stronger than ever, the share 
market has been unsettled. The 
stock market already seems to 
have discounted far more than I 
can see in the situation and has 
failed to reflect much that has 
been accomplished. 

In the past ten years British 
Columbia has developed into an 
important reservoir of invest- 
ment funds. Local issues have re- 
ceived remarkable support. We 
are no longer dependent on the 
east for capital or for the devel- 
opment of our industry although 
the concentration of investment 
capital in huge quantities in the 
hands of insurance companies and 
banks qualifies these remarks to 
some extent. 


It seems to me that in the next 


'| decade the investment dealers of 


Canada will render a service to 
the nation greater tian in any 
similar period in its history. At 
the present time we are on the 


| threshold of a period of expan- 


sion and development following 
the readjustment from war to 
peace which appears to be near- 
ing its close. Funds for the de- 
velopment of productive capacity 


‘are in large measure provided 


through the facility of the invest- 
ment dealer organizations. 

Financing for Governments 

In addition to essential financ- 
ing for industry, there is prospect 
of very large volume of provin- 
cial and municipal financing for 
the extension of all the services 
provided by our governing bodies 
including roads, water, light, edu- 
cation and health. With expand- 
ing population and advancing 
standards, together with normal 


| replacements, this field of finan- 


cing holds prospects of very sub- 
stantial activity. 

All this means highly trained 
staffs, As the war caused a great 
gap in the training of younger 
men, it is the essential task of 
every dealer to give attention to 
the training of younger members 
of our organization to close this 
gap of experience as rapidly as 
possible. 

During the past few years our 
business has to a considerable 
extent consisted of the revamping 
of the capital of companies and 
the strengthening of their corpor- 
ate position ‘by. reducing debt 
costs. From now I predict our 


‘business will be more largely en- 


gaged in providing capital for 
the development of our country’s 
industry and commerce and of its 
municipalities. 

WESTERN DISTRICT 

C. B. Johnston, Mills, Spence & 
Co., Winnipeg, Man.; vice-presi- 
dent and chairman of the western 
district: In general the prairie 
provinces have continued to en- 
joy a high level of prosperity as 
indicated by the $1,082 million 
cash farm inceme in 1946 and 
$992 million in 1945. 

The financial position of the 
western provinces and munici- 
palities has continued to improve 
and this has been reflected in the | 
relatively favorable rates at 
which new borrowings have been 
effected. 

The volume of new municipal: 
financing has been large in Al- 


W. T. WHITE 


of G. E. Leslie & Co., Halifax, 
has been elected Vice-president 
and Maritime District Chair- 
man of the Investment Dealers 
Association. 


On 


T. F. MOORE 


of McLeod, Young, Weir & Co., 
Toronto, has been elected Vice- 
president and Central District 
Chairman of the Investment 
Dealers Association. 


berta, but quite small as yet * 
Saskatchewan and Manitoba. 

There are three factors which 
make it improbable that Western 
municipalities will again pass 
through a period of financial 
stringency such as characterized 
the pre-war period. Those factors 
are: 

(a) The substantial reduction 
in municipal debt, largely result- 
ing from the running off of old 
debt, combined with very little 
new borrowing. 

(b) The policies of the Domin- 
ion Government aimed at stabil- 
izing farm income, it is hoped, 
will prevent the accumulation of 
tax arrears witnessed in the 
1930's. 

(c) The assumption by provin- 
cial governments of part of the 
cost of education and other serv- 
ices. Manitoba has already an- 
nounced the assistance of ap- 
proximately $3 million for edu- 
cational purposes. Saskatchewan 
has also made substantial contri- 
butions by way of increased 
school grants, provision for 
health and social services. 

In.the ten year period 1936-1945 
municipalities in Manitoba (ex- 
cluding cities) reduced their un- 
matured debentures and deferred 
liabilities by more than $8.3 mil- 
lion equivalent to 47%. Total de- 
benture debt at Dec. 31, 1945 was 
$9.5 million, less than one year’s 
tax levy. 


CENTRAL DISTRICT 


J. A. Gairdner, Gairdner & Co. 
Ltd., Toronto, vice-president and 
chairman of the central district: 
Mr. Gairdner summarized work 


G. G. RYAN 


of L. G. Beaubien & Co., Mont- 
real, has been elected Vice- 
president and Eastern District 
Chairman of the Investment 
Dealers Association. 


tives. Proposed regulations were 
finally approved this year. A 
brief was submitted to the offi- 
cials of the Ontario bond and 
stock transfer tax department in 
the hope that they would see fit 
to amend certain of their regula- 
tions with more particular refer- 
ence to the tax on syndicate sales. 

A. J. Milmer, business conduct 
New forms of finan- 
statements and members 


members of the Central District 
now submit annual statements on 


on their trading departments the 
necessity of maintaining trading 
in eighths. 
EASTERN DISTRICT 
Mead & Co. 


.| has been to reduce fixed charges 


and still further to strengthen the 


‘| financial structure of Canadian 
-| corporations generally. 


Not infrequently bonds which 
were privately distributed have 
been replaced by new issues sold 


| | privately to a few institutions. 


: _|Time alone will 


tell that this 


‘ method of placing new issues is 


altogether sound, but it is certain 
that it is often resented by the 
individual investor whose good 


will, through the years, means so 


J. D. BULGIN 


of Dominion Securities Corp., 
Winnipeg, has been elected 
Vice-president and Western 
District Chairman of the Invest- 
ment Dealers Association. 


of the past year, mentioning re- 
ports of various committees 
(which follow), 


The formation of study groups 
to be started in the fall of 1947 
was approved. The general 
thought is that the younger mem- 
bers of the industry will be en- 
couraged to form self-organized 
and directed study groups from 
20 to 30 members to meet regu- 
larly throughout the winter 
months. 


As a result of representation to 
the Department of the Custodian 
of Enemy Property, the use of 
Form “G” was discontinued, 


J. B. Ridley: provincial govern- 
ment legislation committee. Many 
meetings were held in connection 
with the proposed amendments to 
the Ontario Securities Act and 
the proposed special act. The 
draft of the Securities Act 1947 
(Ontario) with the suggested| to 
changes appeared to be in a sat- 
isfactory form after the last 
changes had been submitted. This 
act is not as yet an actuality. 
Present plans indicate that it will 
be submitted to the Ontario legis- 
lature this month. Obviously un- 
der such circumstances copies of 
the draft act are not available. 


J. C. Hope, report of the do- 
minion and provincial taxes com- 
mittee. Meetings were held to 
consider the draft of the proposed 
changes in the regulations in con- 
nection with the Dominion Gov- 
ernment bond and stock transfer 
taxes and. suggestions were al- 
most without exception accepted 
by .the Department’s representa- 


much to members of our associ- 
ation, and may not safely be dis- 
regarded. 

The refunding of City of Mont- 
real bonds has influenced others. 
A certain fraction of thé City of 
Quebec has urged a similar pro- 
cedure for the capital city of the 
province without, so far, demon- 
strating any grounds for such a 
suggestion. Such action by some 
of the City Councillors does not 
reflect favorably on the credit of 
the province, but any real cause 
for apprehension scarcely exists 
while the Quebec Municipal Com- 
mission, whose approval must be 
given, continues to command the 
confidence which its sound and 
balanced policies have firmly 
established in the minds of invest- 
anent dealers and investors. 


Legislation introduced during 
the year (notably Bill number 48 
to reorganize the debt structure 
of school commissions; Bill num- 
ber 60 to amend the Securities 
Act; Bill number 44 affecting 
corporations of the province) has 
created a great deal of work and 
study, which continues. 


MARITIME DISTRICT 

T. M. Bell, T. M. Bell & Co., St. 
John, N.B., vice-president and 
chairman Meritime district: The 
Securities Act of the Province of 
New Brunswick is being re- 
drafted and the new act will 
— before the legislature in 


Quebec Gold Output 
Was Lower In April 


Quebec gold production soepees 
to 49,513 oz. in April, off 

59,282 oz, i the similar a of 
1946, Output was 186,062 oz. in first 
four months of 1947 as against 225,- 
780 oz. in same period last year. - 

Silver production jumped from 
117,743 oz. to 156,234 oz. in April, 
but was off from 568,826 oz. to 441,- 
034 oz. in four-month period. Asbes- 
tos, lime, clay and cement output 
were higher in April. 


MARRIAS NICKEL PROSPECT- 
ING SYND. is carrying out sur- 


face trenching and test pitting, pre- 


reported 
presence of a nickel-bearing sul- 
phide zone averaging 90 ft. in width 
along a length of 2,000 ft. with both 
ends still open. 


213 Laurier Ave. W. 
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YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific- questions about business, taxation, investments, and other subjects, 


Industry in the Maritimes 


Continued from page 32 
the name of Truro Knitting Mills 
Co., this name being changed in 
1924 to Stanfield’s Limited. In 
Feb., 1930 the company sold the | 
property of its subsidiary, the} 
Amherst Woollen Mills at Am- 
herst, Nova Scotia. In 1930: an 
offer for the exchange of shares | 
of the company for shares in the 
mew company of the same name! 
Was accepted by the shareholders. 

Net earnings for the 10 months 
ended Oct. 31, 1946 were $251,431, | 
met profit $128,959 ($114,233 for | 
the full year 1945). 

Shareholders last November 
@pproved the sub-division of the 
outstanding 10,000 old common 
shares into 60,000 Class “A” 
shares and 100,000 Class “B” 
shares. Shareholders therefore re- 
ceived six Class “A” and 10 Class 
“B” shares for each one of the vid 
common shares held. An offering 
was made of 30,000 shares of the 
mew Class “A” stock at $15 a! 
share to yield 4% by G. E. Leslie 
*@ Co. These shares were pur- 
chased from shareholders so that 
proceeds from their sale would jbe 
paid into the treasury of the com- 
pany. 


Malagash Salt . 


Malagash Salt Co. was incor- 
porated in 1927 to take over the | 
property of the Malagash Salt | 
Products Co., in order further to} 


| 





develop the salt deposits at Mala-|In 1944 control of the company|chased by Edward Partington 


gash. 

The business was originally | 
started in 1917 by Messrs. A. R. 
Chambers and George W. McKay 
who invested capital to the extent 
of $97,000, Development was car- 
ried forward until 1924 when their 
interests were taken over by the 
Malagash Salt Products Co. and 
new capital to the extent of $175,- 
800 was brought in. The company 
has passed the experimental stage, 
output and sales showing regular 
and rapid expansion over a period 
of years, 

The company is a large holder 
of freehold lands and owns nine 
square miles of land at Malagash 
on all of which it enjoys exclus- 
ive rights to mine salt and asso- 
ciated minerals. 


|¢d at Windsor, Nova Scotia, man- 


flotation and smelting plant has 
been installed for experimental 
purposes, Experimental work ne- 
cessitated several changes in plant 
design, designed to improve the 
efficiency and output. 


N. S. Textiles 
Nova Scotia Textiles Co., locat- 


ufactures a wide range of knitted 
goods of both cotton and woollen 
fabrics for men and women. Some 
products are marketed under the 
names ‘“Windsor- wear” and 
“Evangeline”, In recent years dif- 
ficulty in getting certain types of 
yarn, plus manpower shortages, 
has hampered operations. It is 
stated, however, that with the 
easing of cotton and wool the 
company has been able to increase 


} 
| 


engaged in the manufacture of | 
bleached sulphite pulp. The com- | 
pany owns and operates a plant 
at Fairville, at the mouth of the! 
Saint John River situated on a/| 
cove which provides water stor- | 
age for pulpwood. This location 
has the advantage of water trans- | 
portation throughout the year. ! 
The plant is equipped with ade-| 
| quate siding faciiities and is serv- | 
led by the CPR. 

The company owns an undivid- 
ed freehold interest in timber- | 
lands located in the northeastern 
section of the State of Maine, on) 
the watershed of the Saint John | 
River which undivided interest is 
representative of a sole awner- | 
ship in fee simple of 51,345 acres 
of such timberlands. In addition 
the company owns in fee simple | 
68,715 of timberlands in Carleton 





its production over the last year. 
During the war plant facilities of | 
the company were considerably 
expanded. 


Sussex Ginger Ale 


Sussex Ginger Ale Ltd., tarenad} 
in 1929 as’ a merger of Sussex 
Mineral Co, (started in 1885) and 
Sussex Beverages Ltd. (organ- 
ized in 1912 by Messrs, Peran and 
Bolton) operates a carbonated 
beverage- plant at Sussex, New 
Brunswick, and holds a firm and 
established place in the beverage 
field in the Maritime Provinces, 


was purchased by a group of 
Maritime businessmen headed by 
Hugh Mackay, of Rothesay, N. B., 
and Montreal, Previously, control 
was held by a group headed by 
James MacMurray of Eastern 
Securities Co. 

In 1941 the company’s sales 
reached 500,000 cases, Since then 
production has been curtailed 
somewhat due to impact of Gov- 
ernment restrictions on use of 
sugar and other materials. A con- 
siderable amount of sales in re- 
cent years has been to the military 
services, but has now gone back 
largely to serve the civilian mar- 
kets, 

In addition to its manufacturing 
operations and sale of iis own 
products, Sussex Ginger Ale has 


and York counties, N.B., making | 
a total of 120,060 acres. These 
areas are estimated to contain 
656,509 cords of spruce and bal-!| 
sam in addition to stands of pine, | 
cedar and hardwood. The com-| 
pany has acquired 29.6% of the) 
outstanding preferred and com-| 
mon shares of the Allagash Land 
Co., which owns timber areas 
estimated as containing 537,916 | 
cords of pulpwood. 

The company was established | 
in 1898 as the Cushing Sulphite 
Fibre Co. and was designed to 
make pulp from sawmill slabs. 
Around 1910 this mill was pur- 





Pulp & Paper Co. and produced 
the first bleached sulphite pulp in 
Canada. In 1916 the Nashwaak 
Pulp & Paper Co. purchased the 
plant which then operated until 
1930. 


In 1936 the Port Royal Pulp & 
Paper Co. was formed and took 
over the assets of the company 
and operated the mill intermit- 
tently, producing bleached sul- 
phite pulp. In the spring of 1946 
K. C. Irving interests of Saint 
John bought out the Port Royal 
company, It has been announced 
that Saint John Sulphite will ren- 
ovate and modernize the mill so 
that the production will be in- 


‘| creased from 32,000 to 40,000 tons 


of bleached sulphite pulp per 
year. 


| Victory bonds which pay $1,500 


|liable for the 15% witholding tax. 
|This tax is imposed normally on 


jall bonds of or guaranteed by the 


The Post cannot undertake to make 
matters involving individual business 
outside Canada, 


and address label from subscriber's copy 
If more than one enquiry is being sent, 


redictions, will not express 


opinions = 
uiry 


m 
of The Financial Post must be enclosed. 
subscribers are asked to submit each on 


udgment or on conditions or iny 
All communications should be addressed to Business 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent 


a serarate sheet of paper, to facilitate research work entailed, 


INCOME TAX 
Victory Bonds Held in U.S. | 


What is the income tax status 
of an American resident in the 
United States and having invest- 
ments in Canadian Government 


interest a year? Would he be 
liable for income tax to the Can- 
adian Government. This Amer- 
ican has a Canadian bank ac- 
count in which he would deposit 
all Canadian income. 


Under, section 9B of the Income | 
War Tax Act he would not be | 


all nonresidents receiving bond in- 
terest, payable in Canadian cur- 
rency exclusively, from Canadian 
debtors “except the interest from 


Dominion of Canada.” ‘ 

It might be necessary of course 
for the individual to prove’ that 
he is not a Canadian resident, since 
he has a Canadian bank account. 





Pays on Quarterly Basis 

I pay my income tax on_ quar- 
terly basis, as my income is de- 
rived mainly from investments. 
The payment made on March 31! 
was much larger than necesary 
in view of the fact that the cut 
in the income tax rates in the 
recent budget means I will have 
less income tax to pay than I 
estimated in March, How should 
I go about an adjustment? 

The procedure advised is to pay 
your June installment at the same 
tax rate as your March one and 
then make your adjustments in the | 
total in your September and De- 
cember installments. This conforms 
with Finance Minister Abbott's 
statement that the cut applied to- 
half the 1947 income. 


INVESTMENTS 


Amalgamated Larder 

Will you please tell me what 
results Amalgamated Larder has 
been getting recently? Has the 
company any plans in mind for 
production at the moment? 


Amalgamated. Larder Mines has | 





way of ore disclosures, we under- 
stand. 

In earlier work, a total of 247,- 
383 tons wag.reported to have been 
opened up averaging $5.39 a ton, 
It was hoped that some improve- 
ment might be found with depth: 
as had been the experience at the 
neighboring Kerr-Addison - Mine. 
This improvement has failed to 
materialize in work to date. 

It is understood that the com- 
pany has‘ still substantial finances 
available for its program. As the 
company’s property is a large one, 
there are other ore possibilities be- 
sides those in the immediate area 
of the Cheminis shaft where work 
is now being concentrated. 

No word has been received of 


lany production plans being work- 
'ed out and it does not appear that 


the present grade of ore indicated 
—$5.39 a ton—warrants proceeding 


‘with production plans unless fur- 


ther disclosures are made. Explora- 


|tion of the property is in exper- 


ienced hands. % 


Imperial Tobacco (Pfd.) 
Please outline for me the pres- 
ent status of Imperial Tobacco 6% 
preferred stock. 


The 6% cumulative preferred 
shares of Imperial Tobacco Co. of 
Canada are preferred as to assets 
and dividends, and are noncallable. 
The stock has no voting power, ex- 
cept for increasing or reducing the 
capital, or if dividend is one month 
in arreors. 

This company has a long record 
of consistent earnings on the prefer- 
ence stock. Earnings per: share an 
the preferred stock over the past 
seven years have been as follows: 

1940 7 


1946 3.80 
(Figures for the years 1942 to 1946 
inclusive are excluding refundable 
portion of Excess Profits Tax.) 
Since 1926, earnings per share on 
the preferred stock have only fallen 
below $3 on three occasions (in: 
1926, 1927, 1928). 

Dividends on the preferred stock 
are at the rate of 6% per annum 
(29.2c.) cumulative payable half 


> 
4 
, 


Electricity developed from water powez is important to 
factory, farm and home; and the hydro-electric industry is 
growing with Canada. 


The Shawinigan Water and Power Company, one of the 
largest producers and distributors of hydro-electric energy 
in the world, serves a large area in the Province of Quebec 
(16,000 square miles), extending North and South of the 
St. Lawrence River, from Quebec City in the East to Lake 
of Two Mountains, 40 miles West of Montreal. 


One quarter of the Company’s gross revenue is derived from 
retail sales in 515 communities —the balance from sales 
of large blocks of power to industrial consumers and to other 
distributors of electricity. 


The Company is now carrying out a programme of capital 
expansion, which will increase both its productive capacity 
and earning power. i 
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GOLDEN MANITOU MINES | progress of plans for the nine 

i to 1,000 | finery in which Golden Manitou 

nepes se ene — t a4 = from iis interested jointly with American 

tons daily by September iZine, Lead and Smelting Co, 
present rate of approximately 650 shareholders have been advised 


share, but it is understood very few 
shares are being offered. On the 
present dividend basis, a price of 
$3 a share would give the holder 


.< 
re 


been carrying on lateral work at! yearly, Mar. and Sept. 30, in Cana- 


of one share of 


erred stock a|tons daily, Two diamond drills are | 


depth since extension of its shaft | dian funds. This dividend has been 
to 1,070 ft. depth in November, 1946, | paid regularly, Par value of the 
However, work carried out at the | preferred shares is $4.86 2/3. At 
1,035-ft. level has so far not pro- | present the bid price for this stock 
duced anything outstanding in the on the Montreal Exchange is $8 a 


now being used to follow up the| BIDGOOD KIRKLAND GOLD 
recent discovery of gold three- MINES has received payment cov- 
uarters of a mile from the shaft. ering July i option installment on 
ividend policy for the immediate 100,000 shares at 15 cents a share. 


return of 3,65% e stock is un- 
doubtedly a good quality security, 
backed by a long record of sustain- 
ed earnings and unbroken dividend 
payments, 


The company markets leading 
types of salt and it is stated that 
its products compare favorably in 
quality and costs to others on the 


also a contract with Coca-Cola 
Co. for distribution of this bever- 
age in the Maritime Provinces. 


St. George P. & P. 


St. George Pulp & Paper Co. 
is located at St. George, N.B. The 


on snares. 


market, Its salt is+said to rate 
99.89% pure. 

Salt production of the company 
ever the last few years has ex- 
ceeded 35,000 tons. A new 25 ton 
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S. J. Sulphite 


Saint John Sulphite was incor- 
porated Oct, 29, 1946, with head 
office at Saint John, N.B., and is 
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Experimental Work. 


803 YONGE ST. _ 
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mill is at the mouth of the Maga- 
guadavic River, 35 miles from the 
Maine border. It is the only mill 
in the province producing ground- 
wood pulp only. 

The mill was established “in 
1902 by New York interests. 
About 1920 the original owners 
sold their interest to the New 
York World. The World sold out 
in 1927 to International Paper 
Co., which in turn sold its hold- 
ings to Edouard Lacroix, Quebec, 
and Senator Page of.Maine. In 
October, 1946, fire destroyed the 


mill, causing a reputed loss of 
$250,000. 


Wallace Mfg. 


Although material shortages 
have considerably hampered Wal- 
lace Manufacturing Co.’s return to 
large scale production of civilian 
products, output of the company 
to the domestic market is con- 
stantly increasing, it is stated. 
Normally the company has a pay- 
roll of over $75,000 annually and 
spends about $40,000 a year in 
buying lumber in the district from 
farmers. 

Wallace Manufacturing - Co., 
Sussex, N.B., manufactures re- 
frigeration plants, furniture, door 
fixtures and similar products for 
civilian use, During the war a 
part of the company’s production 
was in the form of shell boxes for 
the military services, refrigerators 
for corvettes and merchant mar- 


Zeller’s Ltd.. 


Zeller’s Ltd. operates stores in 
Nova Scotia and New Brunswick. 
Heac. office of Zeller’s «(Nova 
Scotia) Ltd. is Halifax and Zel- 
ler’s (N.B.) Ltd, in Saint John. 
Authorized ¢apital of the Nova 
Scotia company is 20,000 common 
shares, all of which are held by 
Zeller’s Lid, with the exception of 
directors qualifying shares. Two 
stores are operated in the prov- 
ince, Authorized capital of Zeller’s 
(N.B.) Ltd, is 40,000 shares of no 
par value of which 20,000 shares 
have been issued, all of which 
are held by Zeller’s Ltd with the 
exception of directors qualifying 
shares. The company operates 
three stores in the province. 


Sherritt Net Profit 


Rose in Ist Quarter 

Net profits of Sherritt Gordon 
Mines, before write-offs, amounted 
to $293,585 in three months ended 
Mar. 31, 1947, as against $271,665 
in similar period of 1946. Produc- 
tion totalled 5,463,466 lb. copper, 
1,224 oz. gold, 43,333 oz. silver and 
2,301 tons zine concentrates (5,772,- 
267 lb. copper, 1,780 oz. gold, 51,- 
792 oz. silver and 4,750 tons zinc 
concentrates). 


An ample supply of undergrvund 


Plymouth has a sound “pedigree”. The same Chrysler 
engineers and craftsmen who create in Canada the 
great Chrysler Motor Cars, design and build 


the big-value Plymouth. 


Plymouth is most like the high-priced cars in quality 
features! Of 21 important features found in high- 
priced cars,{Plymouth has 20, car “B” has 9, car “C” 
has 8. More quality features mean better performance, 


future is governed mainly by the Issued capital is 4.2 milli 


eee ene 
. 


Although Plymouth is a full-sized, roomy, comfort- 
able car—’way out front in big-car quality features, 
it is nevertheless priced right down with the lowest. 

Precision manufacturing; super-finished crankshaft 
and camshaft bearings; full-pressure lubrication; full- 
length water jackets and other famous Chrysler 
Engineering Advancements make Plymouth a long- 
lasting, economical car to own and operate. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


TORONTO VANCOUVER 
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\labor was available and the West 
imine operated at capacity during 
ithe 1947 period, Secretary A. G. 
| Fulton, states. Copper sales exceed- 
led production by 612,168 tons. The 
Michipicoten situation remained un- 
settled. 


Approximately 2,000 tons of 
equipment and supplies were haul- 
oe in to Lynn Lake over the win- 
ter road and 800 tons of ore from 
i“A” ore body were backhauled to 
'Sherridon for use in the pilot mill. 
Four diamond drills were in al- 
most continuous operations. The 
“EL” ore body was located and 
at end of quarter 1.4 million tons 
of high-grade nickel-copper ore 
had been proven in this new de- 
posit. A number of new anomalies 
are awaiting development. 


MONTREAL 


EATURES © 
Sun Life Bidg. GREAT ' 


LOOK AT THESE 


Safety-Rim Wheels to reduce tire-follure hazards © Safety All-Steel Body © Easy, Shock-Proof Steering 

© Safety-Styled Concealed Running|Boards * New Safety-Signal Speedometer © Safe-Vision Windshield « 

New Front-end Sway Eliminator @ PLUS: Patented Floating Power Engine Mountings © New Quieter Starter 

with handy button en dash @ Hotchkiss Drive ¢ New Body Guard Bumper © New Lightweight Aluminum 
Pistons @ New Rustproofing © Scientifically Balanced Ride, 


INVESTMENT PROBLEM ? 


The facts you need to buy 
ond sell wisely are re- 
each week in The 


JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical 
equipment of buildings and 
industrial plants. Reports, 
Designs, Supervision. 

102 Charles Street W., Toronto 
Kingedale 6655 


CHECK AND COMPARE YOUR LOCAL DELIVERED PRICES 


ost. 


THE FINANCIAL POST 
By mail each week, $5 





NN 


MERCHANDISE 


FRENTS etc. | FRENTS etc. | 


Wh 


Greys 


Our mea 


Read These Excerpts from the President’s Annual Report Letter to Dominion Stores Ernployees 


N view of the widespread concern over the possibility of serious 

increases in the cost of living, and because of the position we occupy 
as retail distributors of food, it seems hecessafy to re-state to every em- 
ployee of DOMINION this Company’s policy. 


I should like to put before you again the “Aim” or “Objective” of 
our Company, which is the guiding principle in the administration of 
our business. 


‘The Aim of Dominion Stores Limited is to fulfil with ever-increas- 
ing efficiency its responsibility as a distributor of food, thereby performing 
a satisfactory service to the consumer, producer, manufacturer and 
processor; to discharge its responsibility to shareholders whose investment 
makes the Company possible; and to provide its employees with a satis- 
factory living under the best possible conditions.’ 


‘To perform with ever-increasing efficiency our 
responsibility as a distributor of food’ 
We do not produce or manufacture any of the items we sell. 


are all produced by others. 
consumers. 


They 
We buy them and make them available to 


Our efficiency, which we constantly strive to improve, is demon- 
strated by our ability to secure the things people want and put them 
where they want them as promptly as possible, and at the lowest cost 
possible. The price we. pay for them is not controlled by us, except in 
our knowledge of markets and by establishing sources of supply that will 
assure highest possible quality. In other words, offering the public the 
best value for the money they spend. 


We are a service organization, and the efficiency 
of our service determines the charge we must make in 
addition to the price we pay for goods. The per- 
centage of gross profit (or the difference between cost 
and selling) charged by Dominion Stores Limited has 
been consistently reduced and, in fact, was 4.36 cents 
lower on each sales dollar in 1946 than in pre-war 
1938. 


é 


About YOU and YOUR Living Costs 


It is not only the policy but the constant effort of the Company to 
increase its efficiency and to decrease its charge for distribution —‘thereby 


performing a satisfactory service to the consumer, producer, manufac- 
turer and processor.’ 


With such a policy, the rise and fall of retail prices in our stores 


will reflect the cost of goods to us, plus the cost of our service, including 


a nominal profit. 


Now what about profit? Do you realize that the-net profit of your 


Company last year was only .0186 cents out of each dollar taken. 
in? The margin is so thin that the difference between making money | 


and losing money is alarming; and yet, if we are to progress, we must 


continue to operate at a profit if our efficiency is to be maintained. It is . 


in the interest of every consumer to support organizations whose policy 


it is to reduce retail service costs and sell at the lowest possible prices, 


consistent with good value. 


'To Discharge its Responsibility to Shareholders’ 


Their investment made the Company possible. They come from 
all walks of life. 
retired men and women, lawyers, farmers, clerks, merchants, etc. 
are the custodians of their savings and responsible to protect them and 
their interest. This is done if our Company progresses, if we are efficient 
and if we protect the. property they own. 


They are housewives, teachers, machinists, toro: 
e 


ere is What Happens 
to. Each Dollar You Spend 
at Your DOMINION Store 


Based on sales of $40,898,921.44, the following is the 
distribution of Total Income and Average Dollar Received 
by Dominion Stores Limited for the Fiscal Year ended 
kech 22, 1947: 


AVERAGE DOLLAR 


4 —" for MERCHANDISE 


06 (paid for merchandise and supplies) 
$34,381,178.24. 


Cents for EMPLOYEES 


70 (paid to, or for the benefit of employees 
and includes salaries, wages, pension 
lan, group’insurance, etc.) 
3,559,075.68. 


Cents for RENTS, etc. 


: Occupational costs (including rents, 
33 insurance, taxes, licenses, light, heat, 
depreciation, etc.) $954,015.59. 


Cents for TAXES 
01 (Income and Excess Profits Taxes): 


$821,000.00. 


_ 01 Cents for OTHER 


04 miscellaneous sundry expenses, 
including advertising, $422,732.27: 


01 Cents for PROFIT 


$760,919.66 of which 
86 -0086 cents were paid to shareholders 
and .0100 cents left in the business. 


sats 940,898,921.44 


of Living 


= $1.00 


‘To Provide its Employees with a Satisfactory Living under 
the best possible Conditions’ 

There is no group enjoying greater employee benefits than the 
employees of Dominion Stores Limited. Last year the amount paid for 
employee salaries and benefits was $3,559,075.68, an increase of 16.38% 
over the previous year. Our ambition is to maintain these salaries and 
benefits. We are proud of them but I wish to point out that their main- 
tenance depends on the maintenance of Sales Volume and Profits. 


You and I, as employees of Dominion Stores Limited, because it 


is in our own personal interest to do so, should rededicate ourselves to 
the complete fulfillment of our objective in each aspect, and to make known 


to all with whom we come in contact that the policy of this Company is 
to sell merchandise at the lowest possible price, based on cost to us, 
plus the cost of efficient service. 


I am sure that you feel, as I do, the responsibility and thrill of 
performing a public service in catering to the food requirements of our 
fellow Canadians and thereby making a worthwhile contribution to a 
higher standard of living with greater satisfaction to all. 


Yours faithfully, 


J ,WILLIAM HORSEY 
President” 


DOMINION STORES LIMITED 





